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. The Sub fund's investment objective is to achieve capital appreciation through investing in equity or equity related assets
of companies whose operations are focused mainly in, or which derive a significant amount of revenue from China, Hong
Kong or Macau and listed in China and Hong Kong.

. Registration for public distribution in Luxembourg, France, Austria, Sweden, Germany, Hong Kong and distribution to

| qualified investors in Switzerland and Singapore.
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Source: Fullgoal Asset Management (HK) Limited and Bloomberg.  RiR: EEIEESE (F8) BRATMEME,

Note: 1 Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay;
2. The performance uses data of Class | (USD) as it launched since the inception of the Fund.
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CUMULATIVE AND ANNUALIZED PERFORMANCE Zf&fIFE(tFEIR

y Class | (USD) Class A (USD) Class | (HKD) Class A (HKD)
Share Class [ 4 — 4 — | e— p —
) ME GBT) A (ER)  ME (BT AE (8%
o USD 925.443 USD 923.189 HKD 919.501 HKD 917.276
NAV b — — —r— _
BAIEE e ES BT BT
ISIN LU2568635531  LU2568635457 LU2568635614 LU2568760941
Bloomberg Code
. N FLCHSIU LX FLCHSAU LX FLSHRIH LX FLSHRAH LX
TR
Fund Launch E&#214H March 01, 20235381H
Fund Size E&HRE USD 6.68 Million BEZETT
o MSCI China A Onshore Index
Benchmark &7 . e
= MSCIeREIARTE R4
Domicile 5t Luxembourg EBFFE
Fund Type E&RE ucITs
Base Currency EFEE#K USD 2555

Custodian sE& A Brown Brothers Harriman (Luxembourg) S.C.A.

FUND MANAGER E£ 418

SUN Bin Z&#fZ

OTHER INFORMATION Ef

Subscription/Redemption EREE/HgE[E] Daily $ZH
Distribution 434T Dist. S34T*
Minimum Subscription Amount ﬁﬂ’&wﬁ%@ﬁﬁ

Class | (USD) I8 (Z5T) : USD 250,000 25T
Class A (USD) A% (Z7T) USD 1,500 255
Class | (HKD) 138 (&7T) : HKD 2,000,000 37T

Class A (HKD) A¥E (F7T) : HKD 12,000 7T

Cumulative (%) Annualized (% p.a.)
Bl (%) Fb (BEFE%)
1mth 3 mth 6mth YTD 1year 3 year 5 year ,_:T::h
1&@8 k53] =] 6{ER FNES 14 3£ 5S¢ LR
Class | (USD) - ~ R _ - -
i (&%) 5.46 1.77 7.46
Class A (USD)
AME (E5T) 5.44 -1.87 - -7.68 - - -
Class | (HKD)
E (GBT) 4.90 -2.41 - -8.05 - - -
Class A (HKD)
AME (i85T) 4.93 -2.51 - -8.27 - - -
Benchmark 5.67 -2.76 - -6.46 - - -

Investment Management Fee 35 TRE :
Class | (USD) 58 (ZETT)
Class A (USD) A%E (355T)
Class | (HKD) I8 (#7T)

Class A (HKD) AfE (F7T) :

1.00% p.a. B
1.80% p.a. B4
1.00% p.a. B
1.80% p.a. B4

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
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MONTHLY RETURN (%) B [Bl&R

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
KR EEEESE (58) ARARMEE.
*May be annual or in other frequency to be determined by the Directors.
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Fund & -2.38 -3.49 -7.87 1.10

Benchmark LVERFSE] -1.77 -2.07 -7.34 -0.68

Source: Bloomberg and Fullgoal Asset Management (HK) Limited. The fund return uses performance of Class | (USD).
Benchmark index is MSCI China A Onshore Index.

-7.46

5.67 -6.46

Note: These figures show by how much the Class | (USD) increased or decreased in value during the calendar month being shown. Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to

pay.
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SECTOR BREAKDOWN T2

MARKET CAPITALISATION TH{E 0

NASEN--1 = 0
Consumer Staples WAZETHER T 17.48% 50.00% 42.38% 43.24%
40.00%
Materials #7% 15.45%
30.00%
Consumer Discretionary JFINEHE R 14.52% 20.00% 13.10%
10.00%
Industrials T2 11.23% 1.28%
0.00% —
== o <USD 2 billion USD 2-10 billion USD 10-79 billion >USD 79 billion
Health Care E&f£¢ 11.09% <Q0fE%TE 20:100f% % 100790 >7900E T
Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
= R BEl 7 UNIGIEAEN
Financials ﬁﬁﬂ 9.56% TR BEAEERE (58) BRARMZE
. - — +
Information Technology &&Ri%447 8.17% TOP 5 HOLDINGS iR AIFE
Kweichow Moutai Co Ltd
600519 CH Equity P = 6.70%
Real Estate RS 7 16% E)‘l‘l%%@ﬂﬁfﬁﬁlﬁ/_\aj
' 002142 CH Equity Bank of Ningbo Co Ltd 4.36%
BRIRITIRHBRAT )
N China Southern Airlines Co Ltd
Energy BEil5 3.28% 600029 CH Equit . 3.02%
gy HER o WY dERSHRERHERAT ’
. BTG Hotels Group Co Ltd
600258 CH Equit Rl = 2.86%
Utilities 2\ FIEE % 2.06% WY JeEiEE (EE) RHERAT °
5 Jiangsu Yoke Technology Co Ltd
002409 CH Equit Ui | 2.85%
WY TR EIRAS) °
Total &85t 100% Total 45t 19.79%

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.

KR BEAEEE (58) BRATMZE,

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
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FUND MANAGER COMMENT E£4&iRERnt

The market style in July underwent a sudden change, with the finance and real estate sectors leading the market surge. As real estate policies across various regions are
relaxed, leading real estate stocks are starting to recover their valuations. Meanwhile, the previously strong-performing TMT sector experienced the highest decline.

Continuing from our assessment last month, except for Al and computing-related sectors, most industries are currently at reasonable or even undervalued positions. The
market is still in the process of finding its bottom. The gradual recovery of the real estate sector is expected to precede the overall market recovery. The market currently
lacks confidence, and a substantial recovery in real estate and economic fundamentals (confidence restoration will lag behind performance on financial reports) is needed
for the stock market to gain upward momentum. We have a positive outlook on the performance of the transportation chain, as well as industries like hotels and tourism.
We are also paying attention to the potential recovery in industries such as food and beverages.
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Disclaimer
This document is issued by Fullgoal Asset Management (HK) Limited and has not been reviewed by the SFC. The contents of this document and any references contained in this document are for general information only
and are not advice or an offer to buy or sell. Investment involves risk, including the loss of principal. Past performance figures are not an indicative for future performance.
The fund is directed at investors residing in jurisdictions where the fund is authorized for public distribution or at certain qualified investors residing in Switzerland or Singapore. Please refer to the fund’s prospectus for
further details.
Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to that
original investment and result in an immediate decrease of the Net Asset Value per Share. Dividend amount or dividend rate is not guaranteed.
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