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Important Information EEE1A

1 The portfolio invests primarily in mortgage-related securities and other asset-backed securities. It may also invest in fixed and floating rate securities and invest in securities of both Investment Grade and non-Investment Grade
quality originated by a wide array of originators and sponsors.
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2 Investment in the portfolio may also involve general investment risk, debt securities risk, concentration risk, management risk, currency risk, illiquid asset risk, and Renminbi share class risk. Exposure to debt securities that are
below investment grade and unrated can subject the Portfolio to higher volatility and greater risk of loss of principal and interest compared to higher-rated securities. The value of the portfolio can be volatile and can go down
substantially within a short period of time. It is possible that the entire value of your investment in the portfolio can be lost.

RERABRSTAUESR—RIRERR - BHEEFAR SRR - SEEKR  BEBER  TRBAERREARBERNER - ARESFRESEL  FRERREGIIRRIRNEBESTERAEEEIREH
RIBMRBRANAERASERER  ESERIRERE - YIE-REFARNBEZ T - B ITRAESNREJESHERX -

3 The Portfolio invests in the collateralized and securitized products such as Asset Backed Securities, Mortgage Backed Securities and Asset Backed Commercial Papers which may be highly illiquid and prone to substantial price
volatility. These instruments may be subject to greater credit, liquidity and interest rate risk compared to other debt securities. They are often exposed to extension and prepayment risks and risks that the payment obligations
relating to the underlying assets are not met, which may adversely impact the returns of the securities.
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4 The portfolio is entitled to use financial derivative instruments for hedging against interest rate, credit and currency fluctuations, manage duration, as an alternative to investing directly in the underlying investments and efficient
portfolio management purposes which may involve counterparty / credit risk, liquidity risk, valuation risk, volatility risk and over-the-counter transaction risk. The leverage element / component of a financial derivative instrument
can result in a loss significantly greater than the amount invested in the financial derivative instrument by the Portfolio. Exposure to financial derivative instrument may lead to a high risk of significant loss by the Portfolio.
AEESUFEATETREIHIOAE  GENEBKD  SREHAE - BrEERENERRENERMRE  URFANESEERR  EURSARSHTF / FERAR RBUER - GERR - KBMERES
HRZER - EMOTETENER TR / RO UEERRKESNFAESHEMITETERENSH - SRTETENKRESATEERAESBRENRANB AR -

5 Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to that original
investment and result in an immediate decrease of the Net Asset Value per Share. Distributions for hedged share classes may be adversely affected by differences in the interest rates of the reference currency and the Portfolio’s
base currency, resulting in a greater amount of distribution being paid out of capital than other non-hedged share classes.
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6 Investors should not rely on this document alone to make investment decisions.
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Portfolio Objective/ Strategy/ Key Features & B 1%/ 5kl5/ 5 & Profile E£ & H!

The Portfolio seeks to achieve its objective of a high risk-adjusted total return by investing in Dl

mortgage-related securities and other asset-backed securities, of both Investment Grade and non- =¥ R85 Luxembourg EFRE
Investment Grade quality originated by a wide array of originators and sponsors. The Portfolio will have = =
at least two-thirds of its total assets invested in mortgage-related securities and it may invest in fixed Inception Date 20/02/2014
and floating rate securities. HamuA ( Class A -Uusb )
FESBBRENSERTARREAMET - OFERARAINIFRERRZBANES R : (Al o )
HEEBRES - USKERBENEARBRAESE - AR EVBHAREN=H 2 _RAR Fiscal Year End 31 August (8 831 H )
ZIBERES - TURENREERFEFEES - BAT B AR
Net Assets o
. R 2 A e $833.58 Million BE =70
Portfolio Composition” i EH S L& FEE
P ) . Subscription/
Sector Allocation 1T 73 Country Allocation B & 7 i Redemgtion Daily S H
M Collateralized Mortgage M United States 22Ef 100.00% FRRE/FED
Obligations 12 1B1E{R7E % 34.69% Toes STy
I Collateralized Loan AP DESr
Obligations 18R B3B3 23.53% BEEE s
B Commercial Mortgage- o A
Backed Securities Reportlng((blyrrenues E/EJE’ HKD_
BRI IEITES 2092% HithiREE BT - BT
Agency RMBS Currency Hedged

HBRIEIPIERE S 11.25%
Non-Agency RMBS

AUD, RMB, SGD
BT - AREE - #INKTT

Share Classes'

FFH B IRIRINIERE 5 3.82% B h g $E Rt
Asset-Backed Securities N N
FEPEE 3.10% Effective Duration
B Other £E 2.69% (Years) 0.65
» s BREEH (F)
Currency Allocation &) 1f Credit Quality* {5 S5 4RAA - .
Average Credit Quality BBB
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A Holdings are expressed as a percentage of total investments and may vary over time. Total No. Of Holdings
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A The highest of Moody’s or S&P or at least one other nationally recognized statistical rating organization (“NRSO”) or internationally " =
recognized statistical rating organization (“IRSQO”). For guideline compliance purposes, the Investment Manager currently monitors the f f
lowest of Moody’s or S&P or at least one other NRSO or IRSO. Credit quality is a measure of the creditworthiness and risk of a bond or Portfolio Management MICha_'eI S. C.anter
portfolio, based on the issuer's financial condition. AAA is highest and D is lowest. Ratings may not accurately reflect credit risk and are Team Charlie Choi
subject to change. Eﬁ%ﬁ % Daniel Krup
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Top 10 Holdings + A% NAV, Yield & Dividend Information (as of 29/02/2024)!
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Holding Fii% &
UMBS 6.00%, TBA 3.01% A, AA & AT share classes below intend to pay monthly
GNMA 5.50%, TBA 2.98% dividends. Dividend amount/distribution rate is not guaranteed
GNMA 5.00%, TBA 211% Ia:f(‘i)xnaaytil::;%a)ld from capital of the Portfolio. (See Important
Pikes Peak CLO 8 6.749%, 07/20/34 1.20% Annualized yield is calculated with the following formula:
FHLM 16.436%, 10/25/48 1.15% monthly dividend of the month x 12 / ex-dividend price of the
FHLM 6.172%, 09/25/41 0.99% month x 100. Positive distribution yield does not imply positive
Goldentree Loan Opportunities X1 6.91%, 01/18/31 0.96% return. The historical data provided below are for information
FHLM 7.172%, 01/25/42 0.94% purposes only and do not imply prospective yields of the
FHLM Debt Notes 2016-DNA2 15.936%, 10/25/28 0.91% Portfolio.
FHLM 10.236%, 02/25/50 0.91% A, AA & AT R BRI S ERESHIKE - IR ERE KD
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NAV  Yield Dividend
6 _- . HeEE /g:\e% |\ﬂn§ I%n Bloomberg ISIN
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: . . . . . Class A2 - USD R _ .
2019 2020 2021 2022 2023 2024 A2 B&-3=7T 2048 ASMAZUSILX  LU1021288185
9094YTD s 160.33 ; - ABIMA2HLX LU1684389585
2019 2020 2021 2022 2023
FMES gfsﬁzA;iUSD 9.92 931 00770 ASMAAUSILX LU1021288698
Class A - USD Class AA — HKD X
AR 595 -3.78 261 -3.18 1288 2.21 Yy e 7769 933 06040 ABMIPAALX LU1127386222
G 951 815 00646 ASMDAAHLX LU1021288854
Cumu'atlve TOta' Returns nuui‘.’é*@ @%&0/0 Class AA — RMB H)
s A AEM(%#) 6745 747 04014 AMIAARHLX LU1165979268
Since Class AA — SGD(H

1 Year 3 Year 5 Year 10 Year AA FB— ¥E7JDEE'Z7E ( #h) 9.76 8.04 0.0654 ASASGDH:LX LU1035782132

(£) (#®) (%) (fF) |Icepfion’ Class AT - USD
BRiES™ ass 11.51 7.91 00759 ASMATUSLX LU1021289076

AT -%=73
Class A—USD Class AT - HKD .
ARB—ET 12.04 13.82 14.85 35.88 35.97 AT BB - 57T 90.14 7.93 0.5956 ABIMATH:LX LU1684389403
Class AT — AUD(H) d
11 Please refer to footnote ~ for Inception Date of Class A - USD. AT &—BT ((#% ) 11.08 6.77 00625  ASATAUHILX  LU1035781910
tERME~BR AR - ETHMIA - Class AT — SGD(H) .
Source: AB, calculated on an NAV-to-NAV basis, with dividend reinvested, in U.S. Dollars AT G-I oT (%69 ) 11.31 6.65 00627  ASATSGH:LX  LU1035782058
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Past performance is no guarantee of future results. Total returns, provided by AB, include the change in net
asset value and reinvestment of any distributions paid on Portfolio shares for the period shown, but do not
reflect sales charges. The information on this page is for information purposes only and should not be construed
as an offer to sell, or solicitation of an offer to buy, or a recommendation for the securities of the Portfolio.
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A Overall Morningstar Rating is a copyright of Morningstar, Inc., 2024. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
Morningstar rates funds from one star to five stars based on how well the funds have performed (after adjusting for risk) in comparison to similar funds. Within each Morningstar Category, the top 10% of funds receive five stars, the next
22.5% four stars, the middle 35% three stars, the next 22.5% two stars, and the bottom 10% receive one star. Funds are rated for up to three time periods, in three years, five years, and ten years, and these ratings are combined to
produce an overall rating. Funds with less than three years of history are not rated. Ratings are objective, based entirely on a mathematical evaluation of past performance. They are a useful tool for identifying funds worthy of further
research, but should not be considered buy or sell recommendations.

A Overall Morningstar Rating @ 225 RAS] 2024 [REFA - RERMMNER  (1WARENEEEE | QFRSHUAGERIESY | RO)RERNENTEN - EEE E&EDET'&W&EHF - REREARHEHHRE
ERENERM NS SAT S FARTARE - BEANCHTERERTARLR - EEBANNESLE - UERRARS (BEBERRFHEEAMAEER )  #—HA2H REZDEA - RIFE 10%H)
ERTRNE - ETRM 25%HNEERTRNE - PR BUWERIR=E - EBIR225BMEZTR/ME - ME 10%NELTFH—F - E%Ji&%\ﬁ_ﬂﬂﬂ%é" =% hAFEM+E; M&ﬁ#n BUEE—EEETR B
ERU DR =FALRETH - RIS - BEMNERFROYBFEAER - TRRETEGSE—SWRNESNAAIE - BAERBFEANMEESNER -

On 15 July 2021, the Portfolio had a Share Class split exercise, each base currency share class (which includes the Other Offered Currency Share Classes (the “OOC Share Classes”) ) was restructured into multiple share classes through
a split. In addition to the base currency share class of a Portfolio, each OOC Share Class will now become a distinct share class denominated in the relevant offered currency as further described in detail in the Prospectus. There were no
change in the investment objective, policies and strategies of the port‘follo Inception Date refers to the inception date of the share class before the split exercise.
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1 Currency-hedged share classes use hedging techniques in an attempt to reduce — but not eliminate — fluctuations between the investor’s holdings in a particular currency-hedged share class denominated in the investor’s investing
currency and the portfolio’s base currency. The goal is to deliver returns that track the portfolio’s base currency returns more closely.
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Due to rounding, numbers presented throughout this document may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.
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~0On 20 February 2014, AllianceBernstein - Short Maturity Dollar Portfolio was renamed as AllianceBernstein - Mortgage Income Portfolio and the Portfolio’s investment objective, policies and management team were also changed. The
Portfolio has also expanded use of derivatives, however, financial derivative instruments will not be used extensively for investment purposes. All data prior to 20 February 2014 relates to the AllianceBernstein - Short Maturity Dollar
Portfolio. Please see the prospectus for details. Please note all ""Since Inception™ performance on page 2 is calculated from 20 February 2014.
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With effective 20 February 2014, AllianceBernstein - Mortgage Income Portfolio (old name as AllianceBernstein - Short Maturity Dollar Portfolio) has retired and re-designated its current Class A, A2, AT, B2, C and C2 shares as Class AX,
A2X, ATX, B2X, CX and C2X shares, respectively. These legacy share classes are no longer open for subscription by new investors. Simultaneously with the retirement and re-designation of legacy share classes, this Portfolio has
launched new versions of Class A, A2, AT, C and C2 shares, open to new investors.
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Investment in the Fund entails certain risks. Investment returns and principal value of the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Dividends are not paid for all
share classes and are not guaranteed. The Fund is meant as a vehicle for diversification and does not represent a complete investment program. Returns denominated in a currency other than the base currency of the fund may increase
or decrease as a result of foreign exchange currency fluctuations. These and other risks are described in the Fund’s prospectus. Prospective investors should read the prospectus including risk factors carefully and discuss risk and the
fund’s fees and charges with their financial adviser to determine if the investment is appropriate for them.
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This information is directed solely at persons in jurisdictions where the funds and relevant share class are registered or who may otherwise lawfully receive it. Before investing, investors should review the fund’s full prospectus, together
with the fund’s Product Key Facts and the most recent financial statements. Copies of these documents, including the latest annual report and, if issued thereafter, the latest semi-annual report, may be obtained free of charge from
www.abfunds.com.hk or by contacting the local distributor in the jurisdictions in which the funds are authorized for distribution.
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The Portfolio is part of AB FCP | (referred to as “AB”). AB is a mutual investment fund (fonds commun de placement) organized under the laws of the Grand Duchy of Luxembourg. Prior to 5 February 2016, AB’s legal name was
ACMBernstein, its trading name was AllianceBernstein.
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This document is issued by AllianceBernstein Hong Kong Limited and has not been reviewed by the Securities and Futures Commission.
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©2024 AllianceBernstein L.P. The [A/B] logo is a service mark of AllianceBernstein and AllianceBernstein® is a registered trademark used by permission of the owner, AllianceBernstein L.P.
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