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PRODUCT KEY FACTS
EmEFEE

JPMorgan

ASSET MANAGEMENT

JPMorgan Funds - America Equity Fund

EREE-XEES
April 2024 @ 2024443

EHEXFHI—EFS -

This statement provides you with key information about this product.
This statement is a part of the offering document.
You should not invest in this product based on this statement alone.

FTFERHE B A EELH

BN EEDBEFRERE -

Quick facts B FHEE

Management company BEIEAF] :

JPMorgan Asset Management (Europe) S.ar.l.

Investment Manager(s) and
Delegate Investment Manager(s)

REEEARREREREA !

Internal delegation to one or more Investment Manager(s) and, where applicable, Delegate

Investment Manager(s) as described in “Investment Managers and Delegate Investment

Managers” section of the Additional Information for Hong Kong Investors*

MNHEBREERINERA REKEBARZSREKIEA ] —HMHE > A—2HZBREL

BAk (NERA) RERECEAFEREREE

* Details of the relevant Investment Manager(s) and Delegate Investment Manager(s) responsible for the
Fund are available in the annual report and semi-annual report of the Fund. The latest information on the
Investment Manager(s) and Delegate Investment Manager(s) responsible for a particular Sub-Fund are
available from the Hong Kong Representative upon request.

* BEAETHNARKRESEARTZRESEANFASHENAESNFRRFYFERS - BEFETF
EEHNEELCE A RZSRECEANRTER I AEBARARR

Depositary fRE A : J.P.Morgan SE - Luxembourg Branch

Ongoing charges over a year A (acc) - AUD (hedged) shareclass A (8R5t) — Bt HiR1H4E5! 1.81%t

2EREMHRMAZEEE A (acc) - HKD share class A (Rt — BrhikphiEs! 1.79%!
A (acc) - USD share class A (Rt — =xhkp4E5! 1.73%"
A (dist) - USD share class A (k) — =7chR(H%ER! 1.71%°

T The ongoing charges figure is based on the annualised expenses for the period from 1 July 2023 to
31 December 2023 and may vary from year to year.

T BRI LR ERIRH2023F 7818 £2023F 12BN BN E AEFE(CstH - SFnIsERMEE) o

Dealing frequency X 583 :

Daily §H

Base currency B4 E#5 :

USD (The share classes offered in Hong Kong are in Australian dollars, HK dollars and
US dollars)
Ex (EEBHE ZRMIBRIDRILURTT ~ BrtkETHE)

Dividend policy Ik SR :

(acc) class - Accumulative (will not normally pay dividends)/

(dist) class - Distribution (discretionary)*

The Fund may at its discretion pay dividends out of capital and pay dividends out of gross
income while charging all or part of the Fund’s fees and expenses to the capital of the Fund,
which represents a return or withdrawal of part of an investor’s original investment or from any
capital gains attributable to that original investment. Any dividend payments may result in an
immediate reduction of the net asset value per share.

(R5t) #85 — Rt (BEFTIMARE)

(%) R — 2k (BYERE) *
FESZANEREREARZ IR ERMABVA P LR SRR EESZ ERFZMEESH
EHHHDERRHAR > IAREEIIRIKEESDREZRENEARBRZRERENE
R as o ARSI EREGREEFERERLD

Financial year end BABEE 4R 45 H

30 June 6H30H

Issued by JPMorgan Funds (Asia) Ltd. B/EIRE S (Z5l) BRAEFIE

1




Product Key Facts - JPMorgan Funds - America Equity Fund
EmBERRE - BEiRES —EHES

Minimum investment BR{EK#ZE%EE :  Lump-sum (same amount for initial/additional): USD2,000 or equivalent in another currency
Regular Investment Plan: HKD1,000 per month
2 (BXRHEHBESTMER) | 2,000EmRHEMEE EE
EHIREE | 81,0007
JPMorgan Funds (Asia) Ltd. may apply a different minimum lump sum investment and/or a different minimum monthly investment.
*The distribution policy may be amended subject to the SFC’s prior approval and by giving not less than one month’s prior notice to affected investors.
EiREs (TM) ARABAIREFNEINRBEEEREER  HAENRESHREEE
REBERAIEEREREENE AR AR BN EEZE NN VRN —EANERENE T LUER

What is this product? ZE £ 2 EEEMR?

The Fund is a sub-fund of JPMorgan Funds, which is an open-ended investment company domiciled in Luxembourg. Its home
regulator is CSSF, Luxembourg.

FEERERELZ FESE - ERESD—NRERENINFARIKRERR  TERETHFEEELZSTEHE -

Objective and investment strategy B 1{Z &I E R

To provide long-term capital growth by investing primarily in a concentrated portfolio of US companies.

At least 6/% of assets invested in equities of companies that are domiciled, or carrying out the main part of their economic activity,
inthe US. The Fund will invest in approximately 20 to 40 companies.

The Fund is not subject to any limitation on the portion of its total net asset value that may be invested in any sector or any limitation
on the market capitalisation of the companies in which it may invest.

The Fund may invest up to 20% of net assets in Ancillary Liquid Assets' and up to 20% of assets in Deposits with Credit Institutions?,
money market instruments and money market funds for managing cash subscriptions and redemptions as well as current and
exceptional payments.

The Fund may invest up to 100% of net assets in Ancillary Liquid Assets' for defensive purposes on a temporary basis, if justified by
exceptionally unfavourable market conditions.

The Fund may use financial derivative instruments for efficient portfolio management and hedging purposes.

Note: “% of assets” in this investment policy does not include Ancillary Liquid Assets.

1 Ancillary Liquid Assets mean bank deposits at sight, such as cash held in current accounts with a bank accessible at any time.

2 Deposits with Credit Institutions mean deposits repayable or withdrawable on demand, with any maturity date no more than 12 months.
The credit institutions must either have a registered office in an EU Member State or, if not, be subject to prudential supervision rules the
CSSF consider to be at least as stringent as EU rules.

BIBFTERENERATNEFES > LUREHRAERIEE -

BEZDOINRENTEEEEMMIINEERNEEEREDETEN 2 AT ZKRE - ZESFIRENK20E40RAF]

FESTERATETRENESEFENLHITZEMARES - HRRENRABTHERNZERRS

FESARPFEERZ20%ENHIRBEE R EERZ 20N RENEERBER - SMHEREREEHISEST » UWEERS

SO B BRI LU AR B BASIRAT R o

UIRERBIH A TR S BRE - 2ES A ERKEFEERSI00%RENEEREEEEHTEH

FETH AV EERETENERS/MITETIR -

MiEE : AIREBERNE (EE%) LAEEHDRBEE

1 EIREBEEREIRTET IR IRITERIRE ARTE T R R YIRS

2 FERBERIER AR ERSIREAIHBE T BE12ERNER - EERBANRENEERATMF RN M EZEERBNEMNEE
W EREEREE > B HAAZRICSSFEAHE /D EERE R R RSHNBIEEERAFTRE

Use of derivatives ;74 T B89
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
AEENITETHEREREFHEN R LEESEEFENS0% °

What are the KEY RISKS? Zx &£ 5 WLt 3 B F b ?

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

REZREPE - i5 2 RHEX AT EF18 - EiZEPEEE

o Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

e Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to
various factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity
markets may fluctuate significantly with prices rising and falling sharply, and this will have a direct impact on the Fund’s net
asset value. When equity markets are extremely volatile, the Fund’s net asset value may fluctuate substantially. As a result,
investors may get back less than they originally invested.




Product Key Facts - JPMorgan Funds - America Equity Fund
EmBERRE - BEiRES —EHES

e Concentration risk - The Fund may be concentrated in a limited number of securities and in the US and as a result, may be more
volatile than more broadly diversified funds, and the performance of the Fund may be adversely impacted. The value of the
Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event
affecting the US market.

@ Currency risk — Where the base currency of the Fund varies from the investor’s home currency or where the base currency of the
Fund varies from the currencies of the markets in which the Fund invests, there is the prospect of additional loss to the investor
greater than the usual risks of investment. Also, changes in exchange rate controls and movements in currency exchange rates
can adversely affect the return of the investment and as a result, investors may get back less than they originally invested.

o Derivativerisk-The Fund mayacquire derivatives, including over-the-counterderivatives, and may therefore be subjecttotherisk
that its direct counterparty will not perform its obligations under the transactions and that the Fund will sustain losses. Valuation
of derivatives may involve uncertainties. If valuation turns out to be incorrect, they may affect the net asset value calculation
of the Fund. Other risks associated with derivatives include liquidity risk, volatility risk and over-the-counter transaction risk. A
small movement in the value of the underlying asset can cause a large movement in the value of the derivatives and therefore,
investment in derivatives may result in losses in excess of the amount invested by the Fund and may lead to significant losses
by the Fund.

e Hedging risk — The Investment Manager is permitted, in its absolute discretion, but not obliged, to use hedging techniques to
attempt to reduce market and currency risks. There is no guarantee that hedging techniques if used, will achieve the desired
result nor that hedging techniques will be used, in those cases, the Fund may be exposed to the existing market and currency
risks and may be adversely impacted. The hedging, if any, against foreign exchange risks may or may not be up to 100% of
assets of the Fund.

e Classcurrencyrisk-The share class currency may be different from the Fund’s base currency, the currencies of which the Fund’s
assets are invested and/or investors’ base currencies of investment. If an investor converts its base currency of investment to
the share class currency in order to invest in a particular Class and subsequently converts the redemption proceeds from that
share class currency back to its original base currency of investment, the investor may suffer a loss due to the depreciation of
the share class currency against the original currency. For example, if an investor whose base currency of investment is Hong
Kong dollars (i.e. not Australian dollars) and chooses to invest in the AUD Class, the investor may be exposed to a higher currency
risk. The investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and Australian
dollars upon the reconversion of its Australian dollars investment back to Hong Kong dollars as compared to an investor whose
base currency of investment is originally in Australian dollars.

e Currency hedged share classes risk - Investors should be aware that the currency hedging process may not give a precise
hedge and there is no guarantee that the hedging will be totally successful. Investors in the currency hedged share classes may
have exposure to currencies other than the currency of their share class and may also be exposed to the risks associated with
the instruments used in the hedging process.

e Payment of distributions out of capital risk - The Fund may at its discretion pay dividends out of capital. The Fund may also at
its discretion pay dividends out of gross income while charging all or part of the Fund’s fees and expenses to the capital of the
Fund, resulting in an increase in distributable amount for the payment of dividends and therefore, effectively paying dividends
out of realised, unrealised capital gains or capital. Investors should note that, share classes of the Fund which pay dividends
may distribute not only investment income, but also realised and unrealised capital gains or capital. Payment of dividends out
of capital amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to
that original investment. Any dividend payments, irrespective of whether such payment is made up or effectively made up out of
income, realised and unrealised capital gains or capital, may result in an immediate reduction of the net asset value per share.
A positive distribution yield does not imply a positive return on the total investment.
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How has the fund performed? ZsE &iBFHIEERIRA [ ?
%
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20 f--mmmmemmeeneeneeeoo - M I RSN | R
0/l B | B . T " mA(dist) - USD share class
0 . | . A (DK) — ETTRRIDEER

|| I Benchmark EE#58)

O T

Past performance information is not indicative of future performance. Investors may not get back the full amount invested.

e The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend
reinvested.

e These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee
you might have to pay.

Benchmark of the share class: S&P 500 Index (Total Return Net of 30% withholding tax)

e “JPMorgan America Equity A (dist) - USD”, previously shown as “A (dist) - USD share class”, was the previous representative

share class. It was merged into ‘UPM America Equity A (dist) - USD” on 20 May 2016 and no longer exists. As such, “A (dist) - USD

share class” now represents ‘UPM America Equity A (dist) - USD” share class and the Management Company views it, being the
focus share class available to retail investors in Hong Kong, as the most appropriate representative share class.

Fund launch date: 1988

Share class launch date: 1988
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Is there any guarantee? ZxE & HE B HR:E?

This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

FESWAEHEFAIRE o BT ROERDZHIRELRSE

What are the fees and charges? I EAEE T RMLEERRKE?

¢ Charges which may be payable by you* B F el 2B 1 RIUK B+
You may have to pay the following fees up to the rate listed below when dealing in the shares of the Fund:
BTEEESRMNEMN RS EZERIT :

Subscription fee (Initial charge) $2E8% : Currently 5.0% (up to 8.5% of NAV)
REFA5.0% (RE P EEEFEZ8.5%)
Switching fee A E ! 1.0% of NAV
BEFEZ1.0%
Redemption fee B&E[O| % : Currently 0% (up to 1.0% of NAV)

REEA0% (RE I EEERE21.0%)
* Please refer to the offering document for the calculation methodology of the relevant charges.
t BB RNt ER L F2REEXH -
¢ Ongoing fees payable by the Fund ZxE & /BIFEH(THER
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
UTBERHRESTINR B THREERSEMmRLD
Management and advisory fee EIEREEMIE . 1.5% of NAV p.a. (maximum 3.0%)
SEEEFEZ15% (RSAE3.0%)

Operating and administrative expenses up to 0.3% of NAV p.a.
(including Depositary fee) EEESFEEFEZ03%
RERITHAER (BIEREAER)

Performance fee RIRE : N/A B

¢ Otherfees Eft1&H
The Fund may charge other fees. Please refer to the offering document for details.

FESHGWEEHMER  FLRHEXFIEEE -

Additional information Efth &l

® You generally buy, redeem or switch shares at the Fund’s next-determined net asset value after the Hong Kong Representative
or Intermediaries receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The
Hong Kong Representative or Intermediaries may impose different dealing deadlines for receiving requests from investors.

o The net asset value of this Fund is calculated and published on each “Hong Kong dealing day”. They are available online at
am.jpmorgan.com/hK..

e Composition of the distributions (i.e. the percentages of distribution being made out of the net distributable income
and capital) for the last 12 months are available from the Hong Kong Representative upon request and at the website
am.jpmorgan.com/hk.

e Investors may obtain the past performance information of other share classes offered to Hong Kong investors from
am.jpmorgan.com/hk.
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ERY o

o EETam.jpmorgan.com/hk BSEMAIE B EEHENRMIERN 2 IBFZEEEN -

1 The website has not been reviewed by the SFC.
T EEET RS EER o

Important EE{ET

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
BTNNBRER > EHEERR o

EEEHNENANB L A RBERSE  HEERE R TMER AR o
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April 2024 @ 2024547

e This statement provides you with key information about this product.
® This statement is a part of the offering document.

@ You should not invest in this product based on this statement alone.
o FHERMABZHEESHK

° E’f/‘é’*}?#ﬂ?—ﬁlfﬁ o

° BRI BIERERE °

Quick facts B FHEE

Management Company &I2/AF) : JPMorgan Asset Management (Europe) S.ar.l.

Investment Manager(s) and Internal delegation to one or more Investment Manager(s) and, where applicable, Delegate
Delegate Investment Manager(s) Investment Manager(s) as described in “Investment Managers and Delegate Investment
RERLBARZERELKIEA © Managers” section of the Additional Information for Hong Kong Investors*

BWUNHREBREERIENA RECEARZEZRECEAN] —Hf#H > B —2WZZREL
EEJ\EZ (NER) SERRELENMEHEERZE

Details of the relevant Investment Manager(s) and Delegate Investment Manager(s) responsible for the
Fund are available in the annual report and semi-annual report of the Fund. The latest information on the
Investment Manager(s) and Delegate Investment Manager(s) responsible for a particular Sub-Fund are
available from the Hong Kong Representative upon request.

+ BEAETNARRELEARZZRELE ANFASHENAEENFREFFERS - AERFEFE
SR ELE A\ REZHHELE ANENERNTREERNRARK

Depositary fRE A : J.P.Morgan SE - Luxembourg Branch
Ongoing charges over a year A (acc) - HKD share class A (Rst) — BciRpiEsl 1.81%"
ERHRMEEEE A (acc) - USD share class A (Fsh) — =aiknE5! 1.81%*

T The ongoing charges figure is based on the annualised expenses for the period from 1 July 2023 to
31 December 2023 and may vary from year to year.

TR MRS LR 2 IRIEH2023E7 818 E2023FE 12831 HME B EE(CstE - SE9RseBES) o

Dealing frequency 32 358 : Daily &H

Base currency EAxE# : USD (The share classes offered in Hong Kong are in HK dollars and US dollars)
it (EEBHE ZRMDBRID I BTTRETHE)

Dividend policy /xR 2BER : (acc) class - Accumulative (will not normally pay dividends)

(R&h) 485 — Rt (@ERTEZMKRE)
Financial year end BAE{EEA£4EH 1 30 June 6H30H

Minimum investment BR{E#ZE %8 : Lump-sum (same amount for initial/additional): USD2,000 or its equivalent in another currency
Regular Investment Plan: HKD1,000 per month
228 (BRREBSXIER) [ 2,000ETHEMEE > EE
R E T2 - §81,00087T

JPMorgan Funds (Asia) Ltd. may apply a different minimum lump sum investment and/or a different minimum monthly investment.

EREE () ARABNRETENREEERER R N TARANRESHRELE

What is this product? ZE £ 2 EEEMR?

The Fund is a sub-fund of JPMorgan Funds, which is an open-ended investment company domiciled in Luxembourg. Its home
regulator is CSSF, Luxembourg.

FEESHERETZFES - BRESH—NERENINERIIKELT  SERESHELEELREIEHE -

Issued by JPMorgan Funds (Asia) Ltd. B/EIRE S (Z5l) BRAEFIE

b
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Objective and investment strategy 12 K&k E HH&

To provide long-term capital growth by investing primarily in companies in the Asia Pacific Basin (excluding Japan).

At least 67% of assets invested in equities of companies that are domiciled, or carrying out the main part of their economic activity,
in an Asia Pacific Basin country (excluding Japan), including emerging markets.

The Fund may invest in small capitalisation companies and have significant positions in specific sectors or markets from time to
time. The Fund is not subject to any limitation on the portion of its total net asset value that may be invested in any sector or any
limitation on the market capitalisation of the companies in which it may invest.

The Fund may invest up to 20% of its assets in China A-Shares through the Shanghai-Hong Kong Stock Connect and/or Shenzhen-
Hong Kong Stock Connect.

The Fund may invest in securities that rely on variable interest entity structures to gain indirect exposure to underlying Chinese
companies.

The Fund may invest up to 20% of net assets in Ancillary Liquid Assets' and up to 20% of assets in Deposits with Credit Institutions?,
money market instruments and money market funds for managing cash subscriptions and redemptions as well as current and
exceptional payments.

The Fund may invest up to 100% of net assets in Ancillary Liquid Assets' for defensive purposes on a temporary basis, if justified by
exceptionally unfavourable market conditions.

The Fund will not invest in debt securities.
The Fund may use financial derivative instruments for efficient portfolio management and hedging purposes.

The term “Pacific Basin” refers to Australia, Hong Kong, New Zealand, Singapore, China, Indonesia, Korea, Malaysia, the Philippines,
Taiwan, Thailand and the Indian sub-continent, excluding the United States of America, Central and South America.

Note: “% of assets” in this investment policy does not include Ancillary Liquid Assets.

1 Ancillary Liquid Assets mean bank deposits at sight, such as cash held in current accounts with a bank accessible at any time.

2 Deposits with Credit Institutions mean deposits repayable or withdrawable on demand, with any maturity date no more than 12 months.
The credit institutions must either have a registered office in an EU Member State or, if not, be subject to prudential supervision rules the
CSSF consider to be at least as stringent as EU rules.
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Use of derivatives ;74 T ERIfEH
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

AEENITET ERSEE $HEo RS ERESEEFENS0% °
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What are the KEY RISKS? "B E ML E R ?
Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

RESREZ - HSHEHEXIHATEFS - EIZRRES

Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

Equity risk — The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to
various factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity
markets may fluctuate significantly with prices rising and falling sharply, and this will have a direct impact on the Fund’s net
asset value. When equity markets are extremely volatile, the Fund’s net asset value may fluctuate substantially. As a result,
investors may get back less than they originally invested.

Emerging markets risk - Certain countries in the Asia Pacific Basin may be considered as emerging markets countries.
Emerging markets may be subject to increased risks and special considerations not typically associated with investment in
more developed markets, such as liquidity risks, currency risks/control, political, regulatory and economic instability, legal
and taxation risks, less developed custody and settlement practices, poor transparency, greater financial risks, government
restrictions on the repatriation of monies or other currency control regulation and the likelihood of a high degree of volatility.
Some markets may carry higher risks for investors who should therefore ensure that they understand the risks involved and
are satisfied that an investment is suitable as part of their portfolio. As a result, investors may get back less than they originally
invested.

Concentration risk - The Fund’s investments will be concentrated in the Asia Pacific Basin and, as a result, may be more volatile
than more broadly diversified global funds and investors may get back less than they originally invested. The value of the Fund
may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting
the Asia Pacific Basin.

Smaller companies risk - The stock prices of small and medium-sized companies may tend to be more volatile than large-sized
companies due to a lower degree of liquidity, greater sensitivity to changes in economic conditions and higher uncertainty over
future growth prospects.

Chinese variable interest entity (VIE) risk - Variable interest structures are used due to Chinese government restrictions on
direct foreign ownership of companies in certain industries and it is not clear that the contracts will be enforceable or that the
structures will otherwise work as intended. In the event of unfavourable treatment of VIE structure by the Chinese government,
the market value of the Fund’s associated portfolio holdings would likely fall, causing substantial investment losses for the
Fund.

Currency risk - Where the base currency of the Fund varies from the investor’s home currency or where the base currency of the
Fund varies from the currencies of the markets in which the Fund invests, there is the prospect of additional loss to the investor
greater than the usual risks of investment. Also, changes in exchange rate controls and movements in currency exchange rates
can adversely affect the return of the investment and as a result, investors may get back less than they originally invested.

Liquidity risk - Lack of liquidity may adversely affect the ease of disposal of assets. The absence of reliable pricing information
in a particular security held by the Fund may make it difficult to assess reliably the market value of assets. There is a risk that
investments made by the Fund are subject to higher volatility and less liquid compared to more developed markets. The prices
of such securities may be subject to fluctuations. As a result, investors may get back less than they originally invested.

Risk associated with high volatility of certain equity markets in the Asia Pacific Basin - High market volatility and potential
settlement difficulties in certain markets in the Asia Pacific Basin may also result in significant fluctuations in the prices of the
securities traded on such markets and thereby may adversely affect the value of the Fund.

Risk associated with regulatory policies of certain equity markets in the Asia Pacific Basin - Certain securities exchanges in
the Asia Pacific Basin may have the right to suspend or limit trading in any security traded on the relevant exchanges. The
government or the regulators may also implement policies that may affect the financial markets. All these may have a negative
impact on the Fund.

Derivative risk - The Fund may acquire derivatives, including over-the-counter derivatives,and may therefore be subjecttothe risk
that its direct counterparty will not perform its obligations under the transactions and that the Fund will sustain losses. Valuation
of derivatives may involve uncertainties. If valuation turns out to be incorrect, they may affect the net asset value calculation
of the Fund. Other risks associated with derivatives include liquidity risk, volatility risk and over-the-counter transaction risk. A
small movement in the value of the underlying asset can cause a large movement in the value of the derivatives and therefore,
investment in derivatives may result in losses in excess of the amount invested by the Fund and may lead to significant losses
by the Fund.
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e Hedging risk - The Investment Manager is permitted, in its absolute discretion, but not obliged, to use hedging techniques to
attempt to reduce market and currency risks. There is no guarantee that hedging techniques if used, will achieve the desired
result nor that hedging techniques will be used, in those cases, the Fund may be exposed to the existing market and currency
risks and may be adversely impacted. The hedging, if any, against foreign exchange risks may or may not be up to 100% of
assets of the Fund.

e Classcurrencyrisk-The share class currency may be different from the Fund’s base currency, the currencies of which the Fund’s
assets are invested and/or investors’ base currencies of investment. If an investor converts its base currency of investment to
the share class currency in order to invest in a particular Class and subsequently converts the redemption proceeds from that
share class currency back to its original base currency of investment, the investor may suffer a loss due to the depreciation
of the share class currency against the original currency. For example, if an investor whose base currency of investment is
Hong Kong dollars (i.e. not USD) and chooses to invest in the USD Class, the investor may be exposed to a higher currency risk.
The investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and USD upon the
reconversion of its USD investment back to Hong Kong dollars as compared to an investor whose base currency of investment
is originally in USD.
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How has the fund performed? ZsE &iBFHIEERIRA [ ?

%
BO [~

a0

BO T B ® A (acc) - USD share class
201--- B A (B — ETRIHEER]
10+---- - I T e Benchmark B #3581
Q | || .

||
I E— | |-

0 e

Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend
reinvested.

@ These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee
you might have to pay.

e Benchmark of the share class: MSCI All Country Asia Pacific ex Japan Index (Total Return Net).

e Management Company views “A (acc) - USD share class” being the focus share class available to retail investors in Hong Kong
as the most appropriate representative share class.

e Fund launch date: 2009

@ Share class launch date: 2009

o IBEEEERWARRFRKRIET - KEERVENCEHRELRE °

o EEXRRUBFZRE— 1@@@55@%&@@@%9%  REEREBRFRE -

o IEURREATRMEEFBETAMBEANAKERE - HERFEUETHE » EHERESNER UMY - EFaEES I ERE
TUERRIEREE & K BRI E o

o RNIERIZEAIES | MSCirE R AE (MEEAA) 1581 (BEHRFE) o

o BIERER A (Rsh) — EkHEERN FAXESHEESTEREERBNZORMNEN A RS ENRRRKRMHEER]

o AELMIIHER 1 2009

o [RMHEERIMIIEHR 1 2009

Is there any guarantee? ZE & A BIRMHRE?

This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

FESWARMEMRE ° BT RUENRIZMRELRSE

What are the fees and charges? & & A E &1 B Lt & A K U & 2
¢ Charges which may be payable by you* B T 8 845 {F HUk &*

You may have to pay the foIIowing fees up to the rate listed below when dealing in the shares of the Fund:

BTEEESRNFIARNRSNEZERNT !

Subscription fee (Initial charge) s388% :  Currently 5.0% (up to 8.5% of NAV)
5 45.0% (REPESEFE28.5%)

Switching fee $E{1% : 1.0% of NAV B EFE21.0%

Redemption fee B&[E|E : Currently 0% (up to 1.0% of NAV)
RWEA0% (REAEEEFEZ1.0%)

* Please refer to the offering document for the calculation methodology of the relevant charges.

TBRIERBERNEESE > BRREE X
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¢ Ongoing fees payable by the Fund ZZE & /BFEH(THER

The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

T ERRBUEEETHMR - B TRERSRS SR MR

Management and advisory fee : 1.50% of NAV p.a. (maximum 3.0%)
EERERE SEBEZFE2150% (REHE3.0%)
Operating and administrative expenses  up to 0.3% of NAV p.a.

(including Depositary fee) : REESFEEFEZ03%
KERITHHE: (BEREAER)

Performance fee RIFE : N/A

¢ Otherfees Eth& M

The Fund may charge other fees. Please refer to the offering document for details.

FESHNFWEEHMER  F2RHEXFFIHEEE ©

Additional information EL{th &}

® You generally buy, redeem or switch shares at the Fund’s next-determined net asset value after the Hong Kong Representative
or Intermediaries receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The
Hong Kong Representative or Intermediaries may impose different dealing deadlines for receiving requests from investors.

e The net asset value of this Fund is calculated and published on each “Hong Kong dealing day”. They are available online at
am.jpmorgan.com/hk'.

e Investors may obtain the past performance information of other share classes offered to Hong Kong investors from
am.jpmorgan.com/hk'.

o TEXRZEILFMBITFERIE (BBRME) HZATHEBARAIDN ARZHRMDEE « BOIRBRER » —RIZESHBREERN
BEFENT - EBARATPNARENZZHLEFE I ESAE TR > REEBITIRTERIBULRR

o KERUEET— IEBXHZHI sHERAHREEFE © 1155248 am.jpmorgan.com/hk' ©
o KEHEM P am.jpmorgan.com/hk' BUSEMEE AR EEHENRMDIEN 2 IBFEEER ©

1 The website has not been reviewed by the SFC.
T AR R AR R BB o

Important EE{ET

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
BT UESR > EEaEERR

SEEHTHENAB LT ABEEREE  HEHERE KRBT ER AR
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JPMorgan

ASSET MANAGEMENT

This statement provides you with key information about this product.
This statement is a part of the offering document.
You should not invest in this product based on this statement alone.
I EEHEI BRI EEEL -
ﬁﬁEJZ/‘FH?—ﬁ/fﬁ o
BRI EIFRERTE °

Quick facts B FHEE

Management Company &HI/AF) : JPMorgan Asset Management (Europe) S.ar.l.

Investment Manager(s) and

Delegate Investment Manager(s)

RERBEAKRZEZERERIEA
MNHEAREERIERN REKEBEARZSZSRERLEA] —
BAR @ER) S&KRECBEAHREREE

available from the Hong Kong Representative upon request.

THRELEARZERECEANSTENTEEBARARE

Internal delegation to one or more Investment Manager(s) and, where applicable, Delegate
Investment Manager(s) as described in “Investment Managers and Delegate Investment
Managers” section of the Additional Information for Hong Kong Investors*

P& > E—

BHZHRREL

* Details of the relevant Investment Manager(s) and Delegate Investment Manager(s) responsible for the
Fund are available in the annual report and semi-annual report of the Fund. The latest information on the
Investment Manager(s) and Delegate Investment Manager(s) responsible for a particular Sub-Fund are

+ BEAREEHNAMRECEARIZREQBANFASHENAESNFRERYFERS - BEREFE

Depositary fRE A : J.P.Morgan SE - Luxembourg Branch

Ongoing charges over a year A (acc) - HKD share class A (Rih) — BxkhiEs 1.81%"

2EREERASTEEE A (acc) - USD share class A (Bst) — =aik(nias! 1.79%!
A (dist) - USD share class A (K) — =7chRID4ER! 1.79%t
A (irc) - AUD (hedged) shareclass A (FIRAE) — BIcEH&H4ER!] 1.79%*
A (irc) - CAD (hedged) shareclass A (FIRAR) — 7o H&H 48R 1.81%"
A (irc) - EUR (hedged) share class A (FIZEAR) — BUTHHRH 1R 1.81%"
A (irc) - GBP (hedged) shareclass A (FIKAR) — HiEESHIHEER 1.81%!*
A (irc) - NZD (hedged) shareclass A (FIRAE) — ﬂmﬂﬁlﬂﬂxf’“ﬁﬂu 1.81%"
A (irc) - RMB (hedged) shareclass A (FIRAR) — ARKEHIZDLER! 1.81%"
A (mth) - HKD share class A (BRIKE) — Brhikm%ER! 1.77%°
A (mth) - USD share class A (BRIKE) — =ik’ 185] 1.77%!

T The ongoing charges figure is based on the annualised expenses for the period from 1 July 2023 to
31 December 2023 and may vary from year to year.

T RE MR L ERZIRIRA2023F7 818 £2023F 1283 BN E BIEFE(LsE - SFESRIERFES) o

Dealing frequency X 358X :

Daily & H

Base currency A8 & #& :

USD (The share classes offered in Hong Kong are in Australian dollars, Canadian dollars, Euro,
Sterling, HK dollars, New Zealand dollars, Renminbi and US dollars)

En (EEBHEZRMOERDRILORTT ~ Iyt « BT ~ 8% ~ Bix ~ 4t~ ARBKRETTAHE)

Dividend policy k2 EK :

(acc) class - Accumulative (will not normally pay dividends)/

(dist) class - Distribution (discretionary)*/

(mth) class/(irc) class - Monthly distribution (discretionary)*

The Fund may at its discretion pay dividends out of capital and pay dividends out of gross
income while charging all or part of the Fund’ s fees and expenses to the capital of the Fund,
which represents a return or withdrawal of part of an investor’ s original investment or from any
capital gains attributable to that original investment. Any dividend payments may result in an
immediate reduction of the net asset value per share.

Issued by JPMorgan Funds (Asia) Ltd. B/EIRE S (Z5l) BRAEFIE
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(R5) #Hp — Rt (BBFEARE)

(DIK) R — DIk (ERE) */

(BAKR) 485/ FXRAR) 85 - 8B2Kk (WERE) *
FESINBERERERPZARELUBERATINREFDFUEESZELAPXIEESHE
BREDEAKRAX  INRBRENRIREELDRAZRENTARENZRERENE LW
o STAMEFIREIIFTER SR E EFERRRL

Financial year end BAE{EEE4%#4EH : 30 June 6H30H

Minimum investment BR{E#ZE%EE : Lump-sum (same amount for initial/additional): USD2,000 or equivalent in another currency
Regular Investment Plan: HKD1,000 per month
2% (BEAREBSXIER) ©2,000=TkEMEE > EE
ERRKE TR | 81,0008 7T
JPMorgan Funds (Asia) Ltd. may apply a different minimum lump sum investment and/or a different minimum monthly investment.
*The distribution policy may be amended subject to the SFC’s prior approval and by giving not less than one month’s prior notice to affected investors.
EiREE (TM) ARABAIREFNINREEERELE R HAENRESHRERE -
FKEEERATRERRENEAIER AR ENREE R H N VN —ERNELBME T UEN

What is this product? ZE £ 2 EEEMR?

The Fund is a sub-fund of JPMorgan Funds, which is an open-ended investment company domiciled in Luxembourg. Its home
regulator is CSSF, Luxembourg.

FEERERELZ FESE - ERESD—NERENINFARIKRENR  RERETHFEEELZSTRE -

Objective and investment strategy B 1{Z & IEE R

To provide income and long term capital growth by investing primarily in income-generating securities of countries in the Asia

Pacific region (excluding Japan).

At least 67% of assets invested in equities, debt securities, convertible securities of companies and Real Estate Investment Trusts

(“REITS”). Issuers of these securities will be companies that are domiciled, or carrying out the main part of their economic activity

in the Asia Pacific region (excluding Japan) including emerging markets or governments or their agencies of countries in the Asia

Pacific region (excluding Japan) including emerging markets.

The Fund may have significant positions in specific sectors or markets from time to time. The Fund is not subject to any limitation

on the portion of its total net asset value that may be invested in any sector or any limitation on the market capitalisation of the

companies in which it may invest.

The Fund will hold a minimum of 25% and a maximum of 75% of assets in equities and between 25% and 75% of assets in debt

securities.

There are no credit quality or maturity restrictions applicable to the investments and a significant proportion may be invested in

below investment grade' and unrated? debt securities.

The Fund may invest in assets denominated in any currency.

The Fund may invest up to 10% of its assets in urban investment bonds (& {&)°.

The Fund may invest up to 20% of its assets in onshore PRC securities including China A-Shares through the Shanghai-Hong

Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect and onshore debt securities issued within the PRC through

China-Hong Kong Bond Connect.

The Fund may invest up to 10% of its net asset value in instruments with loss absorption features (e.g. contingent convertible

securities and certain types of senior non-preferred debts.)

The Fund may invest up to 20% of net assets in Ancillary Liquid Assets*and up to 20% of assets in Deposits with Credit Institutions®,

money market instruments and money market funds for managing cash subscriptions and redemptions as well as current and

exceptional payments.

The Fund may invest up to 100% of net assets in Ancillary Liquid Assets* for defensive purposes on atemporary basis, if justified by

exceptionally unfavourable market conditions.

The Fund will not invest more than 10% of its net asset value in securities issued or guaranteed by any single country (including its

government, a public or local authority of that country) with a credit rating below investment grade.

The Fund may use financial derivative instruments for efficient portfolio management and hedging purposes.

Note: “% of assets” in this investment policy does not include Ancillary Liquid Assets.

1 Securities rated Bal/BB+ or lower using the highest rating available from one of the independent ratings agencies e.g. Standard & Poor’s,
Moody’s or Fitch are considered below investment grade.

2 Securities rated BBB-/Baa3 or higher using the highest rating available from one of the independent ratings agencies e.g. Standard &
Poor’s, Moody’s or Fitch are considered investment grade. Unrated onshore Chinese bond issues may be deemed investment grade to
the extent that their issuers hold an international investment grade rating by at least one independent international rating agency.

3 Urban investment bonds are debt instruments issued by Mainland local government financing vehicles (“LGFVs”). These LGFVs are
separate legal entities established by local governments and/or their affiliates to raise financing for public welfare investment or
infrastructure projects.
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4 Ancillary Liquid Assets mean bank deposits at sight, such as cash held in current accounts with a bank accessible at any time.

5 Deposits with Credit Institutions mean deposits repayable or withdrawable on demand, with any maturity date no more than 12 months.
The credit institutions must either have a registered office in an EU Member State or, if not, be subject to prudential supervision rules the
CSSF consider to be at least as stringent as EU rules.

BBFERENTAMEZER (REAIN ANPIELEWRAZES  UEHRHERA R RAEAIEE

BEEDOIRKRENKE ~ B85S - ARMKRESKEMEKREESE ( TRETS) ) o WFEEFNETARREE (FRAASH)

(BIEMEMS) FMMIISNEEABAILIEB 2 ARHNEAME FREARIN) (BIFENEME) ZERBUN S EEE o

FESREIAFRFBETEATSHEAERE - FESERMTEIRENESEFENVLLATZEMRSE > HRJRENATHER

FEAEAFIPRE] o

FEERFEEERDB KRR LTSN R ERRIFH B E25%E 5% B85

WHEBARKENEEERHEHENRE > RREDEEARENEINRER AT RETTZS

FEZARBENUEFAEETHENSE °

FESIHEEERZI10%RENPIRES

FETIRERZIEHEEZ20%NFEIERNZGS » SERBRBIER SREBERENTEARR BB BEFBRENEREET

IR ANER S ©

FESIRERSEREEFEZI0%N EERIBEISENTE (FINsiArTfES RE TRENSRIFEBILER)

ARSI FEERL20%EENHENRBEE R EERL20%EENEERIBERC  SRTISERREEMBES » UEERS

S0 B BRI LU AR B M RS IR AT R o

M EHBIH AR TR E B » 2B URFEPFEERS100%ENEHERBEEEHTERN -

FEETEREEEFEI0DA LRERHESTRENREERFNEAE—HR (SEEBT - ZBERNARFMFER) FAETH

HRAVEESS o

FESABMESERRITTENERE/MITETA -

MizE @ NEEBERAPE TEE%) LA BEHRINEE

1R EEILTAREE IRESH - BERER) L TREBal/BB+aiU TR RNES KR ABEINRERG]

2 W—RBI SRR (REEHE BB ESE) AT RSBBB-/Baa3li FMFHRNESWRABRER c WEHEBTAREEL—M
BlFRIE 1L sTARS B PTAA T RV BIPR I B AR B 5TAR - BRASSTAR R BIIR N EF R B T R PTR AR A R B AR R ©

3 WREATEAMMASBNRETS ( MABNMETE]) ) FTZEBIA - BEMABITME T AR BNk, HEBHEA LR
Y ZEIEEER  UEERMBEFALNHENRENERERRZ AR

4 EEYRENEERSHIRITER 0 BIIIRNIRITERIR R WA B BRI IR S ©

S EEMBERIER AR EMEURIUL 2 HE B NBid12(8 B RN o (S EMEANBE N BRRA MR EE NS ZEERBREMNSEE
WIERN B EE > BIEBAZHICSSFRAHE D BRI BRRAIEREENBIHEERAIFTRE

Use of derivatives ;74 T EfIfEH
The Fund’s Net Derivative Exposure may be up to 50% of the Fund’s net asset value.

FESITETRRBAEFE RS IERSEEFERS0% °

What are the KEY RISKS? Zs & £ & Wite 3 2 [&E f& ?

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

RESRERG - FEHHEXHFIEFS - SIEAEEE

@ Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

o Emerging markets risk - Certain countries in the Asia Pacific region may be considered emerging markets countries. Emerging
markets may be subjecttoincreased risks and special considerations not typically associated with investment in more developed
markets, such as liquidity risks, currency risks/control, political, regulatory and economic instability, legal and taxation risks,
less developed custody and settlement practices, poor transparency and greater financial risks, government restrictions on the
repatriation of monies or other currency control regulation and the likelihood of a high degree of volatility. Some markets may
carry higher risks for investors who should therefore ensure that they understand the risks involved and are satisfied that an
investment is suitable as part of their portfolio. As a result, investors may get back less than they originally invested.

e Concentration risk — The Fund may be concentrated in the Asia Pacific region (excluding Japan) and as a result, may be more
volatile than more broadly diversified funds, and the performance of the Fund may be adversely impacted. The value of the
Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event
affecting the Asia Pacific region (excluding Japan).

® Risks associated with debt securities - the Fund’s investments in debt securities are subject to the following risks:

* Below investment grade/unrated investment risk - The Fund may invest in debt securities which are unrated or with ratings
below investment grade by international accredited rating agencies. Accordingly, such investment will be accompanied
by a higher degree of credit and liquidity risks than is present with investment in higher rated securities. During economic
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downturns such bonds typically fall more in value than investment grade bonds as such are often subject to a higher risk of
issuer default. The net asset value of the Fund may decline or be negatively affected if there is a default of any of the below
investment grade/unrated debt securities (e.g. some high yield bonds) that the Fund invests in or if interest rates change.

* Investment grade bond risk - Investment grade bonds are assigned ratings within the top rating categories (including but
not limited to Fitch, Moody’s and/or Standard & Poor’s) on the basis of the creditworthiness or risk of default of a bond
issue. Unrated onshore Chinese bond issues may be deemed investment grade to the extent that their issuers hold an
international investment grade rating by at least one independent international rating agency. Rating agencies review such
assigned ratings and bonds and/or their issuers may therefore be downgraded in rating if economic circumstances (e.g.
subject to market or other conditions) impact the relevant bond issues and/or their issuers. Downgrading of the bonds and/
or their issuers may adversely affect the value of the relevant bonds and therefore the performance of the Fund. The Fund
may or may not be able to dispose of the debt instruments that are being downgraded. Also, the Fund may face higher risks
of default in interest payment and principal repayment. As a result, investors may get back less than they originally invested.

* Creditrisk - Ifthe issuer of any of the securities in which the Fund’s assets are invested defaults, the performance of the Fund
will be adversely affected and the Fund could suffer substantial loss. For debt securities, a default on interest or principal
may adversely impact the performance of the Fund. Decline in credit quality of the issuer may adversely affect the valuation
of the relevant bonds and the Fund. The credit ratings assigned by credit rating agencies are subject to limitations and do
not guarantee the creditworthiness of the security and/or the issuer at all times.

* Interest rate risk — Interest rates in the countries in which the Fund’s assets will be invested may be subject to fluctuations.
Any such fluctuations may have a direct effect on the income received by the Fund and its capital value. Bonds are particularly
susceptible to interest rate changes and may experience significant price volatility. The prices of bonds generally increase
when interest rates decline and decrease when interest rates rise. Longer term bonds are usually more sensitive to interest
rate changes. As a result, investors may get back less than they originally invested.

* Valuation risk - Valuation of the Fund’s investments may involve uncertainties and judgmental determinations. If such
valuation turns out to be incorrect, this may affect the net asset value calculation of the Fund.

e Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to
various factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity
markets may fluctuate significantly with prices rising and falling sharply, and this will have a direct impact on the Fund’s net
asset value. When equity markets are extremely volatile, the Fund’s net asset value may fluctuate substantially. As a result,
investors may get back less than they originally invested.

o Riskrelated to dynamic asset allocation strategy — The investments of the Fund may be periodically rebalanced and therefore the
Fund may incur some more transaction costs than a Fund with static allocation strategy.

® Smaller companies risk - The stock prices of small and medium-sized companies may tend to be more volatile than large-sized
companies due to a lower degree of liquidity, greater sensitivity to changes in economic conditions and higher uncertainty over
future growth prospects.

e Convertible securities risk — Convertible securities have characteristics of both debt and equity securities and carry credit,
default, equity, interest rate, liquidity and market risks. A convertible security acts as a debt security and generally entitles
the holder to receive interest paid or accrued until the convertible security matures or is redeemed, converted or exchanged.
Before conversion, convertible securities generally have characteristics similar to both debt and equity securities. The value of
convertible securitiestendstodecline as interest rates rise and, because of the conversion feature, tends to vary with fluctuations
in the market value of the underlying securities. Convertible securities are usually subordinated to comparable nonconvertible
securities. Convertible securities generally do not participate directly in any dividend increases or decreases of the underlying
securities, although the market prices of convertible securities may be affected by any dividend changes or other changes in
the underlying securities. Convertible securities are subject to the risks associated with both debt and equity securities, and
to risks specific to convertible securities, including prepayment risk. Investors should be prepared for equity movement and
greater volatility than straight bond investments, with an increased risk of capital loss.

@ Currencyrisk - Where the base currency of the Fund varies from the investor’s home currency or where the base currency of the
Fund varies from the currencies of the markets in which the Fund invests, there is the prospect of additional loss to the investor
greater than the usual risks of investment. Also, changes in exchange rate controls and movements in currency exchange rates
can adversely affect the return of the investment and as a result, investors may get back less than they originally invested.

o Risk associated with high volatility of certain equity markets in the Asia Pacific region - High market volatility and potential
settlement difficulties in certain markets in the Asia Pacific region may also result in significant fluctuations in the prices of the
securities traded on such markets and thereby may adversely affect the value of the Fund.

o Risk associated with regulatory policies of certain equity markets in the Asia Pacific region - Certain securities exchanges in
the Asia Pacific region may have the right to suspend or limit trading in any security traded on the relevant exchanges. The
government or the regulators may also implement policies that may affect the financial markets. All these may have a negative
impact on the Fund.
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o Derivativerisk - The Fund may acquire derivatives, including over-the-counter derivatives, and may therefore be subjecttothe risk
that its direct counterparty will not perform its obligations under the transactions and that the Fund will sustain losses. Valuation
of derivatives may involve uncertainties. If valuation turns out to be incorrect, they may affect the net asset value calculation of
the Fund. Other risks associated with derivatives include liquidity risk, volatility risk and over-the-counter transaction risk. A
small movement in the value of the underlying asset can cause a large movement in the value of the derivatives and therefore,
investment in derivatives may result in losses in excess of the amount invested by the Fund and may lead to significant losses
by the Fund.

e Hedging risk — The Investment Managers are permitted, in their absolute discretion, but not obliged, to use hedging techniques
to attempt to reduce market and currency risks. There is no guarantee that hedging techniques if used, will achieve the desired
result nor that hedging techniques will be used, in those cases, the Fund may be exposed to the existing market and currency
risks and may be adversely impacted. The hedging, if any, against foreign exchange risks may or may not be up to 100% of
assets of the Fund.

o Classcurrencyrisk - The share class currency may be different from the Fund’s base currency, the currencies of which the Fund’s
assets are invested and/or investors’ base currencies of investment. If an investor converts its base currency of investment to
the share class currency in order to invest in a particular Class and subsequently converts the redemption proceeds from that
share class currency back to its original base currency of investment, the investor may suffer a loss due to the depreciation of
the share class currency against the original currency. For example, if an investor whose base currency of investment is Hong
Kong dollars (i.e. not AUD) and chooses to invest in the AUD Class, the investor may be exposed to a higher currency risk. The
investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and Australian dollars
upon the reconversion of its Australian dollars investment back to Hong Kong dollars as compared to an investor whose base
currency of investment is originally in Australian dollars.

o Riskrelated to “(irc)” share classes - The “(irc)” share classes will give priority to dividends, rather than to capital growth and will
typically distribute more than the income received by the Fund. As such, dividends may be paid out of capital, resulting in greater
erosion of the capital invested than other share classes. Furthermore, movements in currency exchange rates and interest rates
can adversely affect the return of the “(irc)” share classes. The net asset value of “(irc)” share classes may fluctuate more than
and may significantly differ from other share classes due to a more frequent distribution of dividends and the fluctuation of
the interest rate differential between the share class currency and the base currency of the Fund. Please refer to the “currency
hedged share classes risk” and “payment of distributions out of capital risk” for the additional risks associated with “(irc)” share
classes.

e Currency hedged share classes risk - Investors should be aware that the currency hedging process may not give a precise
hedge and there is no guarantee that the hedging will be totally successful. Investors in the currency hedged share classes may
have exposure to currencies other than the currency of their share class and may also be exposed to the risks associated with
the instruments used in the hedging process.

® RMB currency risk - RMB is subject to a managed floating exchange rate based on market supply and demand with reference
to a basket of foreign currencies. RMB exchange rate is also subject to exchange control policies. The daily trading price of RMB
against other major currencies in the inter-bank foreign exchange market is allowed to float within a narrow band around the
central parity published by the relevant authorities of the People’s Republic of China. As the exchange rates are influenced by
government policy and market forces, the exchange rates for RMB against other currencies, including US dollars and HK dollars,
are susceptible to movements based on external factors. Accordingly, the investment in share classes denominated in RMB may
be adversely affected by the fluctuations in the exchange rate between RMB and other foreign currencies.

RMB is currently not freely convertible and RMB convertibility from offshore RMB (CNH) to onshore RMB (CNY) is a managed
currency process subject to foreign exchange control policies of and restrictions imposed by the government of the People’s
Republic of China.

Share classes denominated in RMB will generally be valued with reference to RMB (CNH) rather than RMB (CNY). While RMB (CNH)
and RMB (CNY) represent the same currency, they are traded in different and separate markets which operate independently. As
such RMB (CNH) does not necessarily have the same exchange rate and may not move in the same direction as RMB (CNY). Any
divergence between CNH and CNY may adversely impact investors.

Share classes denominated in RMB participate in the offshore RMB (CNH) market, which allow investors to freely transact CNH
outside of mainland China. Share classes denominated in RMB will have no requirement to remit CNH to onshore RMB (CNY).
Non-RMB based investors (e.g. Hong Kong investors) in share classes denominated in RMB may have to convert HK dollars or
other currencies into RMB when investing in share classes denominated in RMB and subsequently convert the RMB redemption
proceeds and/or distributions (if any) back to HK dollars or such other currencies. Investors will incur currency conversion costs
and may suffer losses depending on the exchange rate movements of RMB relative to HK dollars or such other currencies. Also,
there can be no assurance that RMB will not be subject to devaluation and any depreciation of RMB could adversely affect the
value of the investor’s investment in the Fund.
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There is a risk that payment of redemption monies and/or distributions in RMB may be delayed when there is not sufficient
amount of RMB for currency conversion for settlement of the redemption monies and/or distributions in a timely manner due to
the exchange controls and restrictions applicable to RMB. In any event, the redemption proceeds will be paid not later than one
calendar month after the relevant Hong Kong dealing day upon receipt of a duly completed redemption request.

e Liquidity risk — Lack of liquidity may adversely affect the ease of disposal of assets. The absence of reliable pricing information
in a particular security held by the Fund may make it difficult to assess reliably the market value of assets. There is a risk that
investments made by the Fund are subject to higher volatility and less liquid compared to more developed markets. The prices
of such securities may be subject to fluctuations. As a result, investors may get back less than they originally invested.

® REITs risk - The Fund may invest in REITs and may therefore be subject to increased liquidity risk and price volatility due to
changes in economic conditions and interest rates, and the Fund may be adversely impacted. The underlying REITs which the
Fund may invest in may not necessarily be authorised by the SFC and their dividend or payout policies are not representative of
the dividend policy of the Fund.

e Payment of distributions out of capital risk - The Fund may at its discretion pay dividends out of capital. The Fund may also at
its discretion pay dividends out of gross income while charging all or part of the Fund’s fees and expenses to the capital of the
Fund, resulting in an increase in distributable amount for the payment of dividends and therefore, effectively paying dividends
out of realised, unrealised capital gains or capital. Investors should note that, share classes of the Fund which pay dividends
may distribute not only investment income, but also realised and unrealised capital gains or capital. Payment of dividends out
of capital amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to
that original investment, as a result, the capital that the Fund has available for investment in the future and capital growth may
be reduced. Any dividend payments, irrespective of whether such payment is made up or effectively made up out of income,
realised and unrealised capital gains or capital, may result in an immediate reduction of the net asset value per share. A positive
distribution yield does not imply a positive return on the total investment.

The distribution amount and NAV of the currency hedged class may be adversely affected by differences in the interest rates
of the denominated currency of the currency hedged class and the base currency of the Fund, resulting in an increase in the
amount of distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged classes.
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How has the fund performed? ZsE &iBFHEERIRA [ ?

%
R e RGRCETETETEEETREEERERERPEE
DO o= - mm oo o
15 m A (dist) - USD share class
A (DK) — ETRINEER!
10 7=l | I Benchmark E 43581
4l [ NN [ O (O I _—
0 | 1 0On 7 July 2014, the Fund’s approach to
B . ,,,,,,,,,,,,,,,,,,,,,,,,,,, I currency exposure within the portfolio
was changed. Performance priorto 7 July
A0 F 2014 was achieved under circumstances
AL that no longer apply.

1 H2014FTRTEIE » FESHKEHEGRN

FINRRRERNABEANER TER

2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 EBEBRNEACIFEN ° 2014575752

71 | 81 | 62 | 142 | -61 | M4 | 69 | 43 | 125 | 64
| 57 | 32 | 65 | 205 | 73 | 155 | 146 | 25 | 140 | 74
F—1—

Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend
reinvested.

These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee
you might have to pay.

Benchmark of the share class: 50% MSCI All Country Asia Pacific ex Japan Index (Total Return Net)/50% J.P. Morgan Asia Credit
Index (Total Return Gross).

Management Company views “A (dist) - USD share class” being the focus share class available to retail investors in Hong Kong
as the most appropriate representative share class.

Fund launch date: 2001

Share class launch date: 2001

BEZEERU RARERRKRE - REERVENEIDHERELRE ©

¥BRFUEBF RE—EGMEEINEEFEFAER  RESREFEERE -

TR MO ERNBETERABERNNAKIIBE - ZERRLUETHE > EFEEESNEENHRS » B EEESERE
TUER AR & R BB ElE o

REAn4ERI 2 LSRN | BO%MSCIiRE R RE (FEIERZA) 1581 (ME[LRFEE) -~ 50%EREEMEETEE (4BEIREEE) o
BEATMER TA () — ETRMHIER FARESrEHEETEREETENRORM B Ak S ENARKRMNIER
KEEMNIIHER 1 2001

R $85IRLIZ BER 1 2001

Is there any guarantee? B & HE B HR:E?

This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

REZWAEHEFIFRE o BT ROERDEHIRELRSE
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What are the fees and charges? e B A E &P RMLERRKE?

& Charges which may be payable by you* B F ek 7B 7RI UK B+
You may have to pay the following fees up to the rate listed below when dealing in the shares of the Fund:
B TEEEERONNBMNRESIIEZERNT :
Subscription fee (Initial charge) sR88 & : Currently 5.0% (up to 8.5% of NAV)
IR 25.0% (RETIESEFE28.5%)

Switching fee & : 1.0% of NAV
BEFMEZ1.0%
Redemption fee FE[E|E : Currently 0% (up to 1.0% of NAV)

REEAR0% (REPIEEEFEZ1.0%)
*Please refer to the offering document for the calculation methodology of the relevant charges.

PERIERIBERINEESE > ARREE X

¢ Ongoing fees payable by the Fund 8B £ B 1FEM(THNER
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

UTERASRESTINRG  BTHRERRES
Management and advisory fee B2 EERTIE :

Operating and administrative expenses

.ﬁ'ﬁﬂé"‘ °
1.5% of NAV p.a. (maximum 3. O%)
BEBEFE215% (REATE3.0%)

up to 0.3% of NAV p.a.

(including Depositary fee) EEESFEEFEZ03%

HEERTHHAR (BEFREAER)

Performance fee RIFE : N/A RiEA

¢ Otherfees Efth &
The Fund may charge other fees. Please refer to the offering document for details.

FESHNFWEEHMER  F2RHEXFIHEEE o

Additional information Efth &1}

e You generally buy, redeem or switch shares at the Fund’s next-determined net asset value after the Hong Kong Representative
or Intermediaries receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The
Hong Kong Representative or Intermediaries may impose different dealing deadlines for receiving requests from investors.

e The net asset value of this Fund is calculated and published on each “Hong Kong dealing day”. They are available online at
am.jpmorgan.com/hK..

e Composition of the distributions (i.e. the percentages of distribution being made out of the net distributable income
and capital) for the last 12 months are available from the Hong Kong Representative upon request and at the website
am.jpmorgan.com/hk.

® Investors may obtain the past performance information of other share classes offered to Hong Kong investors from
am.jpmorgan.com/hk.

o TEXRZELEMBITFEEE (HBKME) sizpiHEBARAIFN AMZHRMATE - BRILEHENR » —RiZESBEEEEN
BEFERT - BEARARINARENZZELEEPIEEE TR » REERIBIRIERIELLERE -

o KEZES— EARHHI SEEAHREESRE © 5115552 % am.jpmorgan.com/hk' ©
RIE12@EB IS BIMER] DIRRA B ERERAFZMNED) » IREBARARIREHEEam.jpmorgan.com/hk!
7&%‘5 o

o KEHETFam.jpmorgan.com/hk' BSE B & B EEHERIRDEER 28

1 The website has not been reviewed by the SFC.

T AR RS S ERE

BIEREEN o

Important EE{T

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
BT UIERER » FEEAEER

SEEEHTHENRBL R E(#TEHEE > B ERERE Y R SE R M TR E AR fRI B ©
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EIHEXFEI—ET -

e This statement provides you with key information about this product.
This statement is a part of the offering document.
You should not invest in this product based on this statement alone.

[ ]
[ ]
o FHERMABZHEZEK 5
[ ]
[ ]

BN EEBEIFRERE °

Quick facts EEHEEE

Management Company EIEAF] :

JPMorgan Asset Management (Europe) S.ar.l.

Investment Manager(s) and
Delegate Investment Manager(s)

RECEARZRRERKEA

Internal delegation to one or more Investment Manager(s) and, where applicable, Delegate

Investment Manager(s) as described in “Investment Managers and Delegate Investment

Managers” section of the Additional Information for Hong Kong Investors*

MUNBERRBEERIENAN TRECIEARRZRELEAN) —HAH A—B2ASBREL

BAKR (NER) TLRESEAFEEERSE

+ Details of the relevant Investment Manager(s) and Delegate Investment Manager(s) responsible for the
Fund are available in the annual report and semi-annual report of the Fund. The latest information on the
Investment Manager(s) and Delegate Investment Manager(s) responsible for a particular Sub-Fund are
available from the Hong Kong Representative upon request.

+ BERETHNERRELEBEARZSRESEANFAESHENAESNFRAFFERS - BERETE
EHERECEARZZRELE ANWRMER I EEERRARR

Depositary fRE A : J.P.Morgan SE - Luxembourg Branch

Ongoing charges over a year A (acc) - USD share class A (st — =xkiniE5! 1.20%"

2EKEMMASZLEE A (irc) - RMB (hedged) shareclass A (FIFEAE) — ARESHHHIER] 1.20%!
A (mth) - HKD share class A (BRIKE) — AxkHmHiEs 1.20%!
A (mth) - USD share class A (BRIKE) — E=xkHmHiER 1.20%"

* The ongoing charges figure is based on the annualised expenses for the period from 1 July 2023 to
31 December 2023 and may vary from year to year.

T RE MR LR IRIEHR2023F 7518 £2023F 1283 BN E A IFFC5tE - SFERIERMEE) o

Dealing frequency X 5 585K :

Daily &H

Base currency A& :

USD (The share classes offered in Hong Kong are in HK dollars, Renminbi and US dollars)

X (EEBHEZROERDHIBT - AREKRETHE)

Dividend policy iR EEE :

(acc) class - Accumulative (will not normally pay dividends)/

(mth) class/(irc) class - Monthly distribution (discretionary)*

The Fund may at its discretion pay dividends out of capital and pay dividends out of gross
income while charging all or part of the Fund’s fees and expenses to the capital of the Fund,
which represents a return or withdrawal of part of an investor’s original investment or from any
capital gains attributable to that original investment. Any dividend payments may result in an
immediate reduction of the net asset value per share.

(Rst) 85 — Rt (BETFZARR)

(BRIKE) 5/ FIEAR) 5 — 887k (BERE) *
FETINEREREATZMREREBBARZ R ERFREAES 2 ERPZNEAESHNS
HE D EARMR  RARRETIRIREENL D RAEZRENEMRBNZRERENE AL
o ZEAIR BT SR ERE EFERNERL o

Financial year end BB EEE4R4EH

30 June 6830H

Minimum investment SR{E#&EEE :

Lump-sum (same amount for initial/additional): USD2,000 or equivalent in another currency
Regular Investment Plan: HKD1,000 per month

22 (BRREHBESRIER) | 2,000 THEMEE > EE

TR EETE | ©H1,00087T

JPMorgan Funds (Asia) Ltd. may apply a different minimum lump sum investment and/or a different minimum monthly investment.

*The distribution policy may be amended subject to the SFC’s prior approval and by giving not less than one month’s prior notice to affected investors.
ERES (D) BRADTREMNINREESKRER R TANRESHRERH -
FREERATREEEENEAIER AR ENREERH T VN —ERNERBEME T UER

Issued by JPMorgan Funds (Asia) Ltd. BI/EIREZ (Z5) BRA T
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What is this product? ZE £ 2 EBEEMR?

The Fund is a sub-fund of JPMorgan Funds, which is an open-ended investment company domiciled in Luxembourg. Its home
regulator is CSSF, Luxembourg.

FEERERELZFESE - BFRESD—NERENINFARIKRENR  RERESHFEELZSTERE -

Objective and investment strategy B 1{Z &I E R

To achieve a return in excess of the China bond markets by investing primarily in Chinese debt securities, using derivatives where
appropriate.

At least 67% of assets invested in onshore CNY-denominated debt securities issued within the People’s Republic of China (“PRC”) by
Chinese issuers and in CNH or USD-denominated debt securities issued outside of the PRC by Chinese issuers. The Fund may also
invest up to 33% of its assets in CNY and CNH-denominated debt securities issued by non-Chinese issuers. Such securities may
include bonds, debt securities issued by governments and their agencies, financial institutions, corporations or other organisations
or entities.

At least 50% of debt securities will be rated investment grade’ at the time of purchase. Accordingly, the Fund may invest up to 50% of
its debt securities which are rated below investment grade? or unrated at the time of purchase. However, the Fund may temporarily
hold less investment grade debt securities than the minimum threshold of 50% as a result of credit downgrades, removal of rating
or default.

The Fund may invest in onshore debt securities issued within the PRC through China-Hong Kong Bond Connect (“Bond Connect”)?,
PRC exchange-traded bond markets and/or the China Interbank Bond Market (“CIBM”). The Fund will limit its investment in onshore
debt securities issued within the PRC to 65% of its assets.

The Fund may invest up to 10% of its assets in urban investment bonds (& &)

The Fund may invest up to 10% of its net asset value in instruments with loss absorption features (e.g. contingent convertible
securities and certain types of senior non-preferred debt).

The Fund may use financial derivative instruments for investment, efficient portfolio management and hedging purposes.

The Fund may invest up to 20% of net assets in Ancillary Liquid Assets® for managing cash subscriptions and redemptions as well
as current and exceptional payments.

The Fund may invest in Deposits with Credit Institutions®, money market instruments and money market funds for investment
purposes. The Fund may hold up to 30% of its assets in these instruments on a temporary basis for defensive purposes’.

The Fund may invest up to 100% of net assets in Ancillary Liquid Assets® for defensive purposes on a temporary basis, if justified by
exceptionally unfavourable market conditions.

The Fund will not invest more than 10% of its net asset value in securities issued or guaranteed by any single country (including its
government, a public or local authority of that country) with a credit rating below investment grade.

The Investment Manager may take active currency positions to maximise returns.

Note: “% of assets” in this investment policy does not include Ancillary Liquid Assets.

1 Securities rated BBB-/Baa3 or higher using the highest rating available from one of the independent ratings agencies e.g. Standard &
Poor’s, Moody’s or Fitch are considered investment grade. Unrated onshore Chinese bond issues may be deemed investment grade to
the extent that their issuers hold an international investment grade rating by at least one independent international rating agency.

2 Securities rated Bal/BB+ or lower using the highest rating available from one of the independent ratings agencies e.g. Standard &
Poor’s, Moody’s or Fitch are considered below investment grade.

3 The China-Hong Kong Bond Connect, a bond trading and clearing linked programme through which investments are made in onshore
debt securities issued within the PRC.

4 Urban investment bonds are debt instruments issued by Mainland local government financing vehicles (“LGFVs”). These LGFVs are
separate legal entities established by local governments and/or their affiliates to raise financing for public welfare investment or
infrastructure projects.

5 Ancillary Liquid Assets mean bank deposits at sight, such as cash held in current accounts with a bank accessible at any time.

6 Deposits with Credit Institutions mean deposits repayable or withdrawable on demand, with any maturity date no more than 12 months.
The credit institutions must either have a registered office in an EU Member State or, if not, be subject to prudential supervision rules the
CSSF consider to be at least as stringent as EU rules.

7 Such circumstances may include, but not limited to, at times of high risk due to prevailing geo-political, economic, financial and/or other
market circumstances.
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Use of derivatives ;74 T BRI A
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
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What are the KEY RISKS? ZxE £ B WL T B A% ?

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

REBRERE - H2RHEXHHEEFE > EERERZE -

o Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

@ Currency risk — Where the base currency of the Fund varies from the investor’s home currency or where the base currency of the
Fund varies from the currencies of the markets in which the Fund invests, there is the prospect of additional loss to the investor
greater than the usual risks of investment. Also, changes in exchange rate controls and movements in currency exchange rates
can adversely affect the return of the investment and as a result, investors may get back less than they originally invested.

o Risks associated with debt securities - The Fund’s investments in debt securities are subject to the following risks:

* Interest rate risk — Interest rates in the countries in which the Fund’s assets will be invested may be subject to fluctuations.
Any such fluctuations may have a direct effect on the income received by the Fund and its capital value. Bonds are particularly
susceptible to interest rate changes and may experience significant price volatility. The prices of bonds generally increase
when interest rates decline and decrease when interest rates rise. Longer term bonds are usually more sensitive to interest
rate changes. As a result, investors may get back less than they originally invested.

* Below investment grade/unrated investment risk — The Fund may invest in bonds and other debt securities which are
unrated or rated below investment grade by international accredited rating agencies. Accordingly, such investment will
be accompanied by a higher degree of credit and liquidity risks than is present with investment in higher rated secuirities.
During economic downturns such bonds typically fall more in value than investment grade bonds as such are often subject
to a higher risk of issuer default. The net asset value of the Fund may decline or be negatively affected if there is a default of
any of the below investment grade/unrated debt securities (e.g. some high yield bonds) that the Fund invests in or if interest
rates change.
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* Investment grade bond risk - Investment grade bonds are assigned ratings within the top rating categories by independent
international rating agencies (including but not limited to Fitch, Moody’s and/or Standard & Poor’s) on the basis of the
creditworthiness or risk of default of a bond issue. Unrated onshore Chinese bond issues may be deemed investment grade
to the extent that their issuers hold an international investment grade rating by at least one independent international rating
agency. Rating agencies review such assigned ratings and bonds and/or their issuers may therefore be downgraded in
rating if economic circumstances (e.g. subject to market or other conditions) impact the relevant bond issues and/or their
issuers. Downgrading of the bonds and/or their issuers may adversely affect the value of the relevant bonds and therefore
the performance of the Fund. The Fund may or may not be able to dispose of the bonds that are downgraded. Also, the Fund
may face higher risks of default in interest payment and principal repayment. As a result, investors may get back less than
they originally invested.

* Sovereign debt risk - The Fund’s investment in debt securities issued or guaranteed by governments may be exposed to
political, social and economic risks. In adverse situations, the sovereign issuers may not be able or willing to repay the
principal and/or interest when due or may request the Fund to participate in restructuring such debts. The Fund may suffer
significant losses when there is a default of sovereign debt issuers.

* Valuation risk - Valuation of the Fund’s investments may involve uncertainties and judgmental determinations. If such
valuation turns out to be incorrect, this may affect the net asset value calculation of the Fund.

» Creditrisk - If the issuer of any of the securities in which the Fund’s assets are invested defaults, or if the issuer is not able
or willing to repay the principal and/or to pay interest when due in accordance with the terms of such debt securities, the
performance of the Fund will be adversely affected and the Fund could suffer substantial loss. For debt securities, a default
on interest or principal may adversely impact the performance of the Fund. The ability of the issuer to repay the debt is
subject to various factors including the economic, political, policy, legal or regulatory event affecting the China market.
Decline in credit quality of the issuer may adversely affect the valuation of the relevant bonds and the Fund. The credit ratings
assigned by credit rating agencies are subject to limitations and do not guarantee the creditworthiness of the security and/
or the issuer at all times.

» Volatility and liquidity risk associated with Chinese debt securities — The debt securities in China markets may be subject to
higher volatility and lower liquidity compared to more developed markets. The prices of securities traded in such markets
may be subject to fluctuations. The bid and offer spreads of the price of such securities may be large and the Fund may incur
significant trading costs. Lack of liquidity may adversely affect the ease of disposal of assets. The absence of reliable pricing
information in a particular security held by the Fund may make it difficult to assess reliably the market value of assets. There
is a risk that investments made by the Fund are subject to higher volatility and less liquid compared to more developed
markets. The prices of such securities may be subject to fluctuations. As a result, investors may get back less than they
originally invested.

e Emerging marketsrisk - Emerging markets may be subjecttoincreased risks and special considerations not typically associated
with investment in more developed markets, such as liquidity risks, currency risks/control, political, regulatory and economic
instability, legal and taxation risks, less developed custody and settlement practices, poor transparency, greater financial risks,
government restrictions on the repatriation of monies or other currency control regulation and the likelihood of a high degree
of volatility. Some markets may carry higher risks for investors who should therefore ensure that they understand the risks
involved and are satisfied that an investment is suitable as part of their portfolio. As a result, investors may get back less than
they originally invested.

@ Concentration risk - The Fund’s investments are concentrated in China. In addition, the Chinese debt securities which the Fund
invests in may be concentrated in certain sectors (e.g. real estate and financial sectors). The value of the Fund may be more volatile
than that of a fund having a more diverse portfolio of investments. The value of the Fund may be more susceptible to adverse
economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting the China market and/or the sectors in
which the Fund invests.

o Risks of implementing active currency position - As the active currency positions implemented by the Fund may not correlate
with the underlying securities positions held by the Fund, the Fund may suffer a significant or total loss even if there is no loss in
the value of the underlying securities positions held by the Fund.

o Derivative risk - The Fund may acquire derivatives, including over-the-counter derivatives, and may therefore be subject to the
risk that its direct counterparty will not perform its obligations under the transactions and that the Fund will sustain losses.
Other risks associated with derivatives include liquidity risk, valuation risk, volatility risk and over-the-counter transaction risk.
Asmall movement in the value of the underlying asset can cause a large movement in the value of the derivatives and therefore,
investment in derivatives may result in losses in excess of the amount invested by the Fund and may lead to significant losses
by the Fund.
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Investments in the People’s Republic of China (“PRC”) risk — Investing in the PRC is subject to the risks of investing in emerging
markets and additional risks which are specific to the PRC market. Investments may be sensitive to changes in law and
regulation together with political, social or economic policy which includes possible government intervention. In extreme
circumstances, the Fund may incur losses due to high market volatility and potential settlement difficulties in the PRC markets
and limited investment capabilities, or may not be able to fully implement or pursue its investment objectives or strategy, due to
local investment restrictions, illiquidity of the Chinese domestic securities market, and/or delay or disruption in execution and
settlement of trades. The Fund will be exposed to any fluctuation in the exchange rate between the base currency of the Fund
and CNY (onshore RMB) or CNH (offshore RMB) in respect of such investments. Securities exchanges in the PRC typically have
the right to suspend or limit trading in any security traded on the relevant exchange. The PRC government or the regulators may
also implement policies that may affect the financial markets.

RMB currency risk - RMB is subject to a managed floating exchange rate based on market supply and demand with reference
to a basket of foreign currencies. RMB exchange rate is also subject to exchange control policies. The daily trading price of
RMB against other major currencies in the inter-bank foreign exchange market is allowed to float within a narrow band around
the central parity published by the relevant authorities of the PRC. As the exchange rates are influenced by government policy
and market forces, the exchange rates for RMB against other currencies, including US dollars and HK dollars, are susceptible
to movements based on external factors. Accordingly, the investment in share classes denominated in RMB may be adversely
affected by the fluctuations in the exchange rate between RMB and other foreign currencies.

RMB is currently not freely convertible and RMB convertibility from offshore RMB (CNH) to onshore RMB (CNY) is a managed
currency process subject to foreign exchange control policies of and restrictions imposed by the government of the PRC. Share
classes denominated in RMB will generally be valued with reference to RMB (CNH) rather than RMB (CNY). While RMB (CNH) and
RMB (CNY) represent the same currency, they are traded in different and separate markets which operate independently. As
such RMB (CNH) does not necessarily have the same exchange rate and may not move in the same direction as RMB (CNY). Any
divergence between CNH and CNY may adversely impact investors.

Share classes denominated in RMB participate in the offshore RMB (CNH) market, which allow investors to freely transact CNH
outside of mainland China. Share classes denominated in RMB will have no requirement to remit CNH to onshore RMB (CNY).
Non-RMB based investors (e.g. Hong Kong investors) in share classes denominated in RMB may have to convert HK dollars or
other currencies into RMB when investing in share classes denominated in RMB and subsequently convertthe RMB redemption
proceeds and/or distributions (if any) back to HK dollars or such other currencies. Investors will incur currency conversion costs
and may suffer losses depending on the exchange rate movements of RMB relative to HK dollars or such other currencies. Also,
there can be no assurance that RMB will not be subject to devaluation and any depreciation of RMB could adversely affect the
value of the investor’s investment in the Fund.

There is a risk that payment of redemption monies and/or distributions in RMB may be delayed when there is not sufficient
amount of RMB for currency conversion for settlement of the redemption monies and/or distributions in a timely manner due to
the exchange controls and restrictions applicable to RMB. In any event, the redemption proceeds will be paid not later than one
calendar month after the relevant Hong Kong dealing day upon receipt of a duly completed redemption request.

“Dim Sum” bond (i.e. bonds issued outside of the PRC but denominated in RMB) market risks — The “Dim Sum” bond market is still
a relatively small market which is more susceptible to volatility and illiquidity. The operation of the “Dim Sum” bond market as
well as new issuances could be disrupted causing a fall in the net asset value of the Fund should there be any promulgation of
new rules which limit or restrict the ability of issuers to raise RMB by way of bond issuances and/or reversal or suspension of the
liberalisation of the offshore RMB (CNH) market by the relevant regulator(s).

Risks associated with CIBM - Investing in the CIBM via the CIBM Initiative® and/or Bond Connect is subject to regulatory risks and
various risks such as volatility risk, liquidity risk, settlement and counterparty risk as well as other risk factors typically applicable
to debt securities. The relevant rules and regulations on investment in the CIBM via the CIBM Initiative and/or Bond Connect are
subject to change which may have potential retrospective effect. In the event that the relevant PRC authorities suspend account
opening or trading on the CIBM, the Fund’s ability to invest in the CIBM will be adversely affected. In such event, the Fund’s ability
to achieve its investment objective will be negatively affected. There are also risks and uncertainties associated with the current
PRC tax laws, regulations and practice on the Fund'’s investments in the PRC via the CIBM Initiative and/or Bond Connect.

PRC tax risk consideration - There are risks and uncertainties associated with the current PRC tax laws, regulations and
practice on the Fund’s investments in the PRC. Any increased tax liabilities on the Fund may adversely affect the Fund’s value.
The Management Company reserves the right to provide for appropriate Chinese tax on gains of the Fund that invests in PRC
securities thus impacting the valuation of the Fund. Based on professional and independent tax advice, except for gains
from China A-Shares and interest derived by foreign institutional investors from bonds traded on PRC bond market which are
temporarily exempt from the Enterprise Income Tax Law (“EIT”), and interest derived from government bonds which is specifically
exempt from EIT, a tax provision of 10% is fully provided for all PRC-sourced income (eg, gains from PRC bonds) until sufficient
clarity is given by the PRC authorities to exempt specific types of PRC-sourced income.
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With the uncertainty over whether and how certain gains on PRC securities are to be taxed, coupled with the possibility of the
laws, regulations and practice in the PRC changing, and also the possibility of taxes being applied retrospectively, any provision
for taxation made by the Management Company may be excessive or inadequate to meet final PRC tax liabilities on gains derived
from the disposal of PRC securities. In case of any shortfall between the PRC tax provisions and actual tax liabilities, which will
be debited from the Fund’s assets, the Fund’s net asset value will be adversely affected. Depending on the timing of investors’
subscriptions and/or redemptions, they may be disadvantaged as a result of any shortfall of tax provision and/or not having the
right to claim any part of the overprovision (as the case may be).

e Hedging risk - The Investment Manager is permitted, in its absolute discretion, but not obliged, to use hedging techniques to
attempt to reduce market and currency risks. There is no guarantee that hedging techniques if used, will achieve the desired
result nor that hedging techniques will be used, in those cases, the Fund may be exposed to the existing market and currency
risks and may be adversely impacted. The hedging, if any, against foreign exchange risks may or may not be up to 100% of
assets of the Fund.

o Classcurrencyrisk - The share class currency may be different fromthe Fund’s base currency, the currencies of which the Fund’s
assets are invested and/or investors’ base currencies of investment. If an investor converts its base currency of investment to
the share class currency in order to invest in a particular Class and subsequently converts the redemption proceeds from that
share class currency back to its original base currency of investment, the investor may suffer a loss due to the depreciation
of the share class currency against the original currency. For example, if an investor whose base currency of investment is
Hong Kong dollars (i.e. not USD) and chooses to invest in the USD Class, the investor may be exposed to a higher currency risk.
The investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and USD upon the
reconversion of its USD investment back to Hong Kong dollars as compared to an investor whose base currency of investment
is originally in USD.

e Currency hedged share classes risk - Investors should be aware that the currency hedging process may not give a precise
hedge and there is no guarantee that the hedging will be totally successful. Investors in the currency hedged share classes may
have exposure to currencies other than the currency of their share class and may also be exposed to the risks associated with
the instruments used in the hedging process.

o Riskrelated to “(irc)” share classes — The “(irc)” share classes will give priority to dividends, rather than to capital growth and will
typically distribute more than the income received by the Fund. As such, dividends may be paid out of capital, resulting in greater
erosion of the capital invested than other share classes. Furthermore, movements in currency exchange rates and interest rates
can adversely affect the return of the “(irc)” share classes. The net asset value of “(irc)” share classes may fluctuate more than
and may significantly differ from other share classes due to a more frequent distribution of dividends and the fluctuation of
the interest rate differential between the share class currency and the base currency of the Fund. Please refer to the “currency
hedged share classes risk” and “payment of distributions out of capital risk” for the additional risks associated with “(irc)” share
classes.

e Payment of distributions out of capital risk - The Fund may at its discretion pay dividends out of capital. The Fund may also at
its discretion pay dividends out of gross income while charging all or part of the Fund’s fees and expenses to the capital of the
Fund, resulting in an increase in distributable amount for the payment of dividends and therefore, effectively paying dividends
out of realised, unrealised capital gains or capital. Investors should note that, share classes of the Fund which pay dividends
may distribute not only investment income, but also realised and unrealised capital gains or capital. Payment of dividends out
of capital amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to
that original investment, as a result, the capital that the Fund has available for investment in the future and capital growth may
be reduced. Any dividend payments, irrespective of whether such payment is made up or effectively made up out of income,
realised and unrealised capital gains or capital, may result in an immediate reduction of the net asset value per share. A positive
distribution yield does not imply a positive return on the total investment. Also, the distribution amount and net asset value of
the currency hedged share class may be adversely affected by differences in the interest rates of the denominated currency of
the currency hedged share class and the base currency of the Fund, resulting in an increase in the amount of distribution that
is paid out of capital and hence a greater erosion of capital than other non-hedged share classes.

8 In February 2016, the People’s Bank of China announced the opening-up of the CIBM to a wider group of eligible foreign institutional
investors free of quota restriction (the “CIBM Initiative”).
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SERERIRERE N E A WERERESBERE AR RERMNE) MEIFHEE -

HEKE - RECEANBEAEHDERE (BXIAR) RAHTHENESRETERERER - BiEFREZFHTHE (K
) REEERzMRAZFHTERESRKE » EZFHELT  FESAUEFTEARRAZHHEAERERAR » 1A EREFH)
FE - WEXRBATELET (WA) FERRLSERESEEZ100% °

BREBEAR — ROEHEBAETNENFAES 2 EAGBREMRENBEEZ G K FREEZKRENEAE - MEREE
RHIREZ BAGRKEIRSRMEN B LIRER—RERSR - KR ERREBLFMSHzZRNENEBEBREHRACREREAE
i KWEETRERZRM A EREZRAEBREMRRIAR - BHIME » HREEZREEAEE BT BIJFERT) MERE
KRENETER > AZKREEVEEAZRSNEBAR - BUETHRAEZKREEAGENKREERL » ZREETERTRHHEE
TR E BB > BiEET BEXRIMEZRSERL

BiHHROENZEAR — REETE  EREEETAERCELGEHERE TR ERER MR T2 - BRELITRMHERK
BEFERZEFRFRMNENEBEUINIGEE R » TRRI e A B2 AT ER TR ZARMER -

N FEAR) 1| ROENZEARE — T FIXAR) 1 ROEHIRUKREMIFERERBELRRF—RDRSNARSPIREIZA
B At RESREAPA » FHREBHMHNREER AN EMBRNDERR o 15 > EREZMNFRNEHIH [ FIXAR)
RRPEER] < CIERBE AT 2 - ARNBIEENREDIK > URRAOIEHEKEAESNEAER BN RERNKRE > [ (FIX
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B TERETRMER AR Kk MEEREREHIRZ AR °
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REBNEAWEREEATZIRE - REEFIE » 22N IRERMERMENKREWA » TFRIREERAAKRBIRNE
FWHEHEAPZIRE - REAPIAREEENREVRNREELNREZRENEMUEBNZEARENE SN ©
It ZESRRABIERENEARERZERLERL - R - ERRRAEBENELAR@mHER (FmthHER LT X
NEAREIEIERSREEFENFRAL o IEDIREZEIT AR REIRENIELLR o L5t - EREEIPRMIENZ DIREEREEF
EREZ I GREITRMERNFEEREAERSNEAERZNREZENINEE » ERRBE RS 2IRBIEEREN > 4
EERREIZEREMIFETIRMER RS
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How has the fund performed? ZsE &iBFHIEERIRA [ ?
%
8 T TETER R
7

410 H A (mth) - USD share class
A (BRKR) — EhkmEER

0 — . Benchmark #4158

Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend
reinvested.

@ These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee
you might have to pay.

e Benchmark of the share class: 50% J.P. Morgan Asia Credit Index (JACI) China (Total Return Gross) / 50% FTSE Dim Sum Bond
Index (Total Return Gross)

e \Where no past performance is shown there was insufficient data available in that year to provide performance.

e Management Company views “A (mth) - USD share class” being the focus share class available to retail investors in Hong Kong
as the most appropriate representative share class.

e Fund launch date: 2020

@ Share class launch date: 2020

o IBEFEERIARRKFRKIT « KEERMH HR@%&BE:QK%O

o EEXRFUBFZEE—AGMERNEEFEFAEN  REGREBFERE

o itEUREATRMNEERIBETAMBEANNAKEE % %Eﬁu%m% EREREESNERURY - BFEEESERE
TUWERRIEREE & K BRI E o

o [RNIERIZ EAEIEEL | 50%ERIMEEIEEJAC)FE (MBEIFRARER) 50%=FEhVESTEE (HBEI3R4E%E)

o MFNRBRTAMNEERR  IRREFLACHEGRFREEERREZA -

o BERFR A (BAIKE) — ExkHiERl (FAFXESIHEEZEREERRENZORNENAEEBIRRKMEER]

o AEEAIIAM : 2020

o RINEERIMIZHER 2020

Is there any guarantee? ZE & HE HIRMHRE?

This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

FEFWAEHAEMAIFRE o B T ROEREAEHREESSE

What are the fees and charges? I EAE &P RMLERKRWKE?

¢ Charges which may be payable by you* B T s 44 HUk &+
You may have to pay the following fees up to the rate listed below when dealing in the shares of the Fund:
BTEEERMNIEMN RS EZERIT :
Subscription fee (Initial charge) s288%& :  Currently 3.0% (up to 8.5% of NAV)
WEFA3.0% (REFIEEEFEZ8.5%)

Switching fee B & : 1.0% of NAV
BEFEZ1.0%
Redemption fee &L & : Currently 0% (up to 1.0% of NAV)

R A0% (RErIEEERE21.0%)
* Please refer to the offering document for the calculation methodology of the relevant charges.

HRERERNETE S SFRREIHEXT o
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EEEE

¢ Ongoing fees payable by the Fund ZZE & /BFEH(THER
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

T ERRBUEEETHR » B TRERSRG SRR

Management and advisory fee BI2REERIE ©  1.0% of NAV p.a. (maximum 3.0%)
SEEEFEZ1.0% (BRE0E30%)

Operating and administrative expenses up to 0.2% of NAV p.a.
(including Depositary fee) : e ESFEEFEZ0.2%
RERITHHAX (BEREAER)

Performance fee RIFHE : N/A B

¢ Otherfees HfthEFH
The Fund may charge other fees. Please refer to the offering document for details.

AESHNGWENEMER - F2REE USSR
Additional information Efth &l

e You generally buy, redeem or switch shares at the Fund’s next-determined net asset value after the Hong Kong Representative
or Intermediaries receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The
Hong Kong Representative or Intermediaries may impose different dealing deadlines for receiving requests from investors.

e The net asset value of this Fund is calculated and published on each “Hong Kong dealing day”. They are available online at
am.jpmorgan.com/hkK'.

e Composition of the distributions (i.e. the percentages of distribution being made out of the net distributable income
and capital) for the last 12 months are available from the Hong Kong Representative upon request and at the website
am.jpmorgan.com/hk'.

o TEXRZHIRHEATNFORE (HEFE) HZAHEARKRATHAN AREZIIEL 00 « BLIRESRER » —RIZESHERETH
BEFERT EBERARATFIN ARENZZEILFFEREEERE » REER IR ERVEERR o

o KEZEE— EARHHI SHEEAHREESRE ° 511555285 am.jpmorgan.com/hk' ©
BIT12E AN DRSS (BRI DRINACFEREARPZANEAL) » aIEEBERARARIKREAE am.jpmorgan.com/hk’
ER o

1 The website has not been reviewed by the SFC.

T AR REEEEER

Important EE{ET

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
B TNNBRER > EEAEER

EEGHAENANB LT g(i%fﬂﬂ%?i{ » B EAERE M R SERE M TR AR A IR ©
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This statement provides you with key information about this product.
This statement is a part of the offering document.

You should not i