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Greater China region.

or depreciation for fixed income securities.

to volatility and illiquidity.

trigger event and may result in total loss of principal invested.

classes.

Facts (including the risk factors) for details.

« This fund invests primarily in high-yielding, sub-investment grade or non-rated debt securities of issuers in the

* The fund is subject to risk to capital and income, foreign currency risk, risks of investing in emerging market,
Chinese Renminbi currency and conversion risk, Mainland China tax risk, risks associated with Mainland China debt
securities, risk associated with urban investment bonds, risk associated with collateralised and/or securitised debt
instruments, real estate related securities risk, concentration risk and risks associated with debt securities, including
Credit / Counterparty, Interest Rate, Downgrading, Valuation and Credit Rating Risk. The fund may invest in debt
securities rated below investment grade or unrated securities which are subject to lower liquidity, higher volatility,
heightened risk of default and loss of principal and interest than higher-rated/lower yielding debt securities. Although
the fund will generally invest in income-producing securities, it is not guaranteed that all underlying investments will
generate income. Higher yields generally mean that there will be increased potential for capital appreciation and / 57 §$1m1ﬁ&/” ﬁzﬁ/a?ﬂ 1270 -

* Investments by a fund in China fixed income securities through the China interbank bond market scheme, which Bz ~ EERE  BERTETE EEL % R CIBM&5EAVIERAE: - E& T8
are subject to QFI risk, China asset risk and risk associated with investment in China fixed income instruments and B TE0y 1;% o TEER 1;%%%7%@% RIRBCRENE T BT EE o
with Bond Connect. The fund may invest in “Dim Sum” bonds. The “Dim Sum” bond market may be more susceptible  « H&OTHE R EEBABUWIZLIMNEE TEMARSIRANSARR ~ FE5E ~ SEN

 The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, B EIBASEBLSEETR, pIAEEEMR > Eolpee

valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. HEM47E T BRGAE SRS

The fund may also invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a ] \’itﬂﬁ;i ¢
7

* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to

financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. F
* For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts 8 o {EfAle%

to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that
original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the S|
hedged share class, the distribution amount and NAV of such share class may be adversely affected by differences 1}}@5@
in the interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in
more distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ & ¥l

Terrence Pang

Fund Manager E&4KI8 Peter Khan
Tae Ho Ryu
Reference Currency (B S UsD ¢

Fund Size E4EEE US$730m (B &3=71)
Max. Sales Charge & 55058 & 3.5%

Annual Management Fee S FSEE 1.20%

USD2,500 or HKD

Min. Subscription {08428 eqv2,5003= 73BT
=)
Fidelity Fund Code EiEE SR 1702
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Fund A-ACC-USD
Afl-SiR-3T
ICE BofA Asian Dollar High Yield Corporate China Issuers Index
ICE BofA Asian Dollar High Yield Corporate China IssuerstE£L
1=
Index 358

Market Index: ICE BofA Asian Dollar High Yield Corporate China
Issuers Index

ICE BofA Asian Dollar High Yield Corporate China Issuerst5 &
Index is for comporonve purpose only.
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Investment Objective ¥§E B1E

The fund aims to provide a high level of income over time. The fund invests at least 70% of its assets, in below
investment grade or unrated debt securities of issuers that are headquartered or do most of their business in the
Greater China region, including China, Hong Kong, Macau and Taiwan. These securities will be subject to high
risk and will not be required to meet a minimum rating standard and may not be rated for creditworthiness by an
internationally recognised rating agency. The fund may also invest in money market instruments on an ancillary basis.
The fund may invest in the following assets according to the percentages indicated: China offshore bonds (including
dim sum bonds): up to 100%; listed China onshore corporate and government bonds including urban investment
bonds, asset-backed securities and below investment grade, or unrated bonds (directly and/or indirectly): up to 60%
(in aggregate); hybrids and contingent convertible (CoCo) bonds: less than 30%, with less than 20% in CoCos. The
fund may also invest in other subordinated financial debt and preference shares. The fund’s exposure to distressed
securities is limited to 10% of its assets. Investments of the fund are not currency constrained. (Please refer to the
offering document for Investment Objective of the fund)
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The investment objective was changed in 2020.
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Cumulative Performance Ef5RIT (%)
YTD 3 mth 6 mth Tyr 3yr 5yr  Since Launch
FNES 3EA  ofEA 18 35 54  BHEHUEK
A-ACCUSD ARG-ZTE-=7T 6.1 6.1 10.1 5.0 -40.7 -34.0 177
AMINCOME (GYUSD (H) | ] ] i
S ABEIEE (G)-E ) 6.1 6.1 10.1 5.0 40.9 34.2 18.0
AMINCOME( }-HKD (H) ) E B
SRR (G) ) 5.8 5.8 9.7 -6.0 421 35.6 21.5
A'HMD'ST(G)'AUD ) 58 58 9.4 -6.2 42.6 373 21.0

AR-HEFIKE (G)-8 7t (5%)
Index 5% 64 64 105 169 617 565 453

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Calendar Year Performance [EERIR (%)

2019 2020 2021 2022 2023
A-ACCUSD ARB-25E-= 1 129 8.4 -19.0 24.7 8.6
A-MINCOME(G)-USD (H)
X s 129 8.4 -18.9 -25.0 8.6
S-ERBEIREG)-EmT )
A-MINCOME(G)-HKD (H)
’ e s 122 8.6 -18.9 255 96
-EEFEIRE(G)-BTEH)
A-HMDIST(G)-AUD (H)
’ RN 117 73 19.1 25.8 99
ARR-HE FIRE.(G)- BT (5 )
Index 58 145 9.4 333 -33.2 205

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Measures * #2354
Fund  Index

e IEH
Annualised Volatility (3 years) F£ 1L 18 (35) % 2437 3595
Beta (3 years) Bfth{Z&((34) 0.65
Sharpe Ratio (3 years) B &2 (34) 077 084
Yield to Maturity ZI|HFY 75K % 12.37 14.03
Running Yield IRBF U 7% 7.41 545
Effective Duration 75 774&HA 25 2.3
Asset Type - I[westment grade credit (ex-treasury) 652 000
BEEY- BER (BESERIN%
Asset Type - High yield bond (%) 7583 100,00

BELHH —s i@ ES (%)
Top 10 Holdings 10 KABSKESFE (%)

Share Class Details & Codes B3 {R3ERE R R AHE

Share Class Launch Date Bloomberg Ticker  ISIN
esbakshill HEHHER BUEERE THEAE Ea
A-ACCUSD ABG-8FE-=7T 30.11.15 8.23 FFCHAAU LX LU1313547462
AMINCOME( »USD (H)
29.01.16 421 FCAMIUH LX LU1345481698
SAFEIRE(G)-ETEH)
AMINCOME (G)-HKD (H)
29.01.16 399 FCAMIHH LX LU1345481854
SAFEIRE(G)- BT
A'HMD'ST(G)'AUD H 29.01.16 415 FCAMDAH LX LU1345482316

AR-HERIKE (G)- Tt (#)

A-ACC: accumulating share class. A-MINCOME(G): monthly gross income share class. A-HMDIST(G)(H): monthly
dlstrlbutlng gross income hedged share class. Distribution amount not guaranteed.
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Geographic Exposure Hli[& 534 (%)

Sector Exposure 1T (%)

Fund  Index
2E 15¥
ENN CLEAN 3.375% 05/12/26 RGS 5.18 0.00
BANK OF COM 3.8%/VAR PERP RGS 510 13.47
ICB CHINA 3.2%/VAR PERP RGS 5.03 2854
WEST CHINA CEM 4.95% 7/26 RGS 340 251
STUDIO CITY FIN 5% 1/15/29 RGS 319  0.00 Fund Index Fund Index
, HEE f5H 2% 15
BANK CHINA 3.6%/VAR PERP RGS 313 0.00 B China 59.02100.00 M Consumer Cyclical BERIE S E S 2283 0.00
MELCO RES FIN 5.375% 12/29 RGS 274 000 ® Hong Kong &% 1602 000 4 OUOS' /S%&Z /SEU ra / /%%%{Ygé% 18.98 47.80
LENOVO GRP 5.875% 04/24/25 RGS 264 000 B Macao P9 1401 000
B India £/ 143 0.00 | chks & Brokers $R1T R4S 40 B 1431 1347
CHINA SHENHUA 3.875% 1/25 RGS 259  0.00 B Jopan B4 115 0.00 B Property == 13.64 1951
CHONG HG BK 5.7%/VAR PERP RGS 238 000 ¥ Mongolia £ 080 o000 M Utility RS2 857 589
B Indonesia EJE 077 000 W Industrial Other Efh T % 490 8.60
Dividend k2 B United Kingdom 2 040 000 M Capital Goods EAH 341 257
Dividend  Annualised B Korea, Republic of AEBRE] 0.19 0.00 B Technology #3#% 3.12 0.00
per Unit distributions# Ex-Dividend B Pakistan [OE T8 011 000 ™ Insurance Rz 2.710.00
Share Class GBI EEEDE Date B Others Efth N 021 0.00 n ggnsgg@rg\l% Cyclical 085 0.00
RRIBHER) e =% BREH > B R
R4 — — = (%) W Cash B4 589 000  m Ophers Hfh 079 222
A-ACCUSD Alg-2R18-5=7T N Cash R4 589 0.00
AMINCOME(GYUSD (H) 0.0265 800  01.03.24 N 5
AR-E B EIRE ) FEm T ' o Credit Rating Exposure {ZFA:F#R53fi (%)  Currency Exposure E¥§IGE 53 (%)
Fund Index Fund Index
A MINCOME(G)-HKD (H)
— w.oy, 00252 8.03 01.03.24 = =
RSB EIRE (G AT () 25 58 Bs IEM
A-HMDIST(G)»AUD (H) 00227 601 010524 AAA/Aaa 0.00 0.00 usb 99.82 100.00
AR-HEBIRE (G- BT ‘ o Ad/Aa 000 000  CNY 018 000
(#) Annualised distributions = [(1+dividend per share/ex-dividend A 1.19 0.00 EUR 0.00 0.00
NAV)"distribution frequency]-1. Annualised distributions are for
indicative purpose only, which may be higher or lower than the BBB/Baa 533 0.00 Py 0.00 0.00
actual annual dividend distributions. Dividend rate of the fund BB/Ba 60.60 9329 GBP 0.00 0.00
does not represent the return of the fund, and past dividend rate
does not represent future dividend rate. Distribution amount is B 13.36 313 Other Hfth 0.00 0.00
not guaranteed. Please see www.fidelity.com.hk for full details of
dividend information of all applicable share classes. T E{57) kK CCC and Below 1.88 3.58 Total 4840 100.00 100.00
pl (-ghehe s / BREHEEFE) "SERS XM - FEI Other Efth 11.75 0.00
DR EHRBPRR HTﬁbmﬁAWEEL??ﬁ’Ki‘EHQQ/\TMS °
%é’:‘nﬂﬁ xéfjﬁfﬁﬁﬁﬂiﬁ’]@ﬁ AR BRI ARRZR Cash His2 589 0.00
WA B o RS ERN MERES o 558/ B www.fidelity.com.hk 2 Total 457 100.00  100.00

BIFr A AR PRI EO R S Bk o

www.fidelity.com.hk

Other includes bonds that are not rated, interest

rate derivatives, FX / derivative P&L, and rounding
adjustment.
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For A-HMDIST(G)(hedged) share class, dividend distributions may include a premium when the interest rate of the hedged currency is higher than the fund’s reference currency interest rate

and may be discounted when the interest rate of the hedged currency is lower than the fund’s reference currency interest rate. The Board expects to recommend distribution of substantially

the whole gross Investment income, and may determine the extent dividends may be paid out of realised and unrealised capital gains as well as capital. FEARS-HE /RS (C)(4 )81 48
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Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis

is domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective

Duration takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund, including derivatives. The weight assigned

to each issue is equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging. IH 5 & 7R BEReESERTENEENET
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(1) Volatility measures are not calculated for funds which are less than 3 years old. 17 & = FHIES 7 FIB S iHsTE

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of

concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for

Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be

exposed to exchonge rate fluctuations. Fidelity, Fidelity International, the Fidelity International Iogo and F symbo\ are trademarks of FIL Limited.
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