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« This fund invests primarily in investment grade Asian bonds.

or depreciation for fixed income securities.

may result in total loss of principal invested.

Facts (including the risk factors) for details.

* The fund is subject to risk to capital and income, foreign currency risk, risks of investing in emerging market,
Chinese Renminbi currency and conversion risk, risk of RMB hedged share class and risks associated with debt
securities, including Credit / Counterparty, Interest Rate, Downgrading, Valuation and Credit Rating Risk. Although
the fund will generally invest in income-producing securities, it is not guaranteed that all underlying investments will
generate income. Higher yields generally mean that there will be increased potential for capital appreciation and /

 The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. %WT%&QHM
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity BABRARR th%
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also EATHRABIR
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and S PJAEE %1&7:?95%?5}
i

* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, RENE
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.
« For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts REVEEL 521&%37;:515%55 s N EE LS LA
to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that =
original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the
hedged share class, the distribution amount and NAV of such share class may be adversely affected by differences

in the interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in %‘@E
more distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share B » e _ PN e I
classes. ’ : g i g * BEARTHRERCIEANREE - REERZSMEAT 2 HEXT  SEERERE

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely Z(BERBER)  MABRIEREX T NNERTIELRE
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ 5§l

Belinda Liao
Fund Manager E&4KI8 Eric Wong

Kyle DeDionisio
Reference Currency 1B S Usb =71

Fund Size E4EEE US$1,133m (EEE7T)
Max. Sales Charge & 55058 & 3.5%

Annual Management Fee S F S E 0.75%

USD2,500 or HKD

Min. Subscription {08848 eqv2, 500373 TS
8
Fidelity Fund Code EiEE SR 1277
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Investment Objective ¥§E B1E

The fund aims to achieve capital growth over time and provide income. The fund invests at least 70% of its assets,

in investment grade debt securities of issuers that do most of their business in the Asian region, including emerging
markets. The fund may also invest in money market instruments on an ancillary basis. The fund may invest in the
following assets according to the percentages indicated: hybrids and contingent convertible (CoCo) bonds: less

than 30%, with less than 20% in CoCos. The fund may also invest in other subordinated financial debt and preference
shares. The fund’s exposure to distressed securities is limited to 10% of its assets. (Please refer to the offering
document for Investment Objective of the fund)

ESSHBENHEPERE ARG - AR V/OMEELER S iE (DEMEDE) ET
PN %VZ?*H&H%E?&Q RRER D o Eo7h o[/ MENER J:%“éEAE"r‘@FEL%IE o A EHEFT A
LR DT ERE | EaES R nifle (CoCo) 155 © Lje30% » HrnCoCopyiL &/ jit20% o Byl e
F\ EIT&@;);E@EWE%HX ESHTE: %Eﬂ&ﬁttéuﬁééﬁﬁm/ﬁﬂﬁ o BANELHREERFEFZ

EesiE

Cumulative Performance EfFRIF (%)

YTD 3 mth 6 mth Tyr 3yr 5yr  Since Launch
FEMES 3EB ¢fEA 16 3& 58  BHEHMUEK
A-ACCUSD ABR-2FE-=7T 0.7 2.5 3.1 19 -12.0 33 41.4
A-MDIST-USD ARG-5 5 RE-FE7T 0.7 25 3.1 19 -12.0 33 414
A-MINCOME(G)-USD
g _ 0.7 26 31 19 -12.0 33 10.8
§-BARFEIKE(G)-FET
A-MINCOME(G)-HKD
g . 05 2.8 2.9 16 -11.2 30 11.6
§-8AREIKEG)-EIT
AHMDIST(G)-AUD (H) 1.0 2.2 2.4 0.4 143 09 7.2

ABE-HE AKE(G)-E T (54)
Index 3521 06 24 40 58 36 1.4 563

< 2 £ & < & & & Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
& < & & ° & & ® calculated in the currency of the first share class listed in the table. B
(Date ) ERRR | 5 LBEEPEREBERHE » URRRERFIBFRE - 58RE WA) URNIITE—
Fund A-ACC-USD IERGHEER St o
AlG-FTE-557T
ICE BofA Asia Dollar Investment Grade Index 0,
T T T T T ™ ICE BofA Asia Dollar Investment Grade 1880 Calendqr qur Performqnce Eﬁﬁiﬂ (/0)
2019 2020 2021 2022 2023
Index 358 A-ACC-USD ARS-278-= 71 143 9.4 24 4.7 45
Market Index: ICE BofA Asia Dollar Investment Grade Index AMDIST-USD Afie-5HIKE -7t 14.3 94 2.5 14.6 44
ICE BofA Asia Dollar Investment Grade 5% A-MINCOME(G)YUSD ARS_45 B 4= F ()22 77 14.3 94 25 146 44
The index has been renamed from BofAML Asia Dollar Investment ©) AB-SH ’-H@/\)EM(G) %E : : : : :
Grade Index to ICE BofA Asia Dollar Invesment Grade Index with A-MINCOME(G)-HKD ARR-F A4S BIRE(G)- BT 13.6 8.9 -1.9 -14.6 4.6
effective from 1 Jan 2020.
H2020%F 15151 > SR EEEEEMEIE TR ERRIEss  AHMDSTOAUD () 132 8.6 26 153 29

#1254 73ICE BofA Asia Dollar Investment Grade 5% o
Index is for comparative purpose only.

YR AERLEAR -

ARR-HE AIKE (G)- BT (#F)
Index 5 115 7.6 0.0 -11.0 75
Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Measures * #2354
Fund  Index

e IEH
Annualised Volatility (3 years) F£ 1L 18 (35) % 9.42 599
Beta (3 years) EfAE(34F) 1.43
Sharpe Ratio (3 years) B &2 (34) 071 063
Yield to Maturity ZI|HFY 75K % 605 546
Running Yield IRBF U 7% 534 396
Effective Duration 75 774&HA 6.0 5.1
Asset Type - I[westment grade credit (ex-treasury) 83.94 9997
BEEY- BER (BESERIN%
Asset Type - High yield bond (%) 461 0.00

BELHH —s i@ ES (%)
Top 10 Holdings 10 KABSKESFE (%)

Fund  Index

e 18
PHILIPPINE GOVT 9.5% 02/02/30 298  0.35
INDONESIA GOVT 6.625% 02/15/34 1.92 0.00
INDONESIA GOVT 5.4% 11/28 RGS 1.62 0.00
POSCO 5.625% 01/17/26 RGS 1.50 0.00
POWER SECTOR 7.39% 12/24 RGS 148  0.00
PHILIPPINE GOVT 10.625% 3/25 145 023
INDONESIA GOVT 6.875% 04/15/29 136  0.00
KOREA NATL OIL 4.875% 4/28 RGS 134  0.00
SINGAPORE GOVT 0% 04/01/24 1.30 0.00
SINGAPORE GOVT 0% 04/05/24 1.30 0.00

Dividend jRE
Dividend  Annualised
per Unit distributions# Ex-Dividend

Share Class SN FE1DIK Date
AR %8R &S EH)  BREH
A-ACC-USD ARg-275-557T
A-MDIST-USD Af-5 5k E-E7t  0.0323 411 01.02.24
A-MINCOME(G)USD
g _ 0.0383 589  01.02.24
AB-EAREIRE(G)-ET
A-MINCOME(G)-HKD
. e 0.0386 590  01.02.24
G-BARFEIKEG)-EBT
A-HMDIST(G)-AUD (H)
’ N 0.0304 471 01.02.24
ABR-HEAIKE (G)-B7t(5H4)
A-MCDIST(G)}USD
: _ 0.0499 777  01.02.24
ARR-CEBRIKE(G)-=7T
AHMDIST(G)RMB (H) 0.2019 319  01.02.24

AB-HE B TR (G)- AR (45)

(#) Annualised distributions = [(1+dividend per share/ex-dividend
NAV)~distribution frequency]-1. Annualised distributions are for
indicative purpose only, which may be higher or lower than the
actual annual dividend distributions. Dividend rate of the fund

does not represent the return of the fund, and past dividend rate
does not represent future dividend rate. Distribution amount is

not guaranteed. Please see www.fidelity.com.hk for full details of
dividend information of all applicable share classes. & E{L kXK
= (+GRRE/GERBEEZE) "SFERERMUM - FEL
DIREERBRER > HolgEan jZfEEL;Bﬁéiﬁﬁé"/)’kf °
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Share Class Details & Codes B3 {R3ERE R R AHE

Share Class Launch Date Bloomberg Ticker  ISIN
BRAD%ER HEHHER BuUSEFE wHEAB ESREB
A-ACC-USD ARG-EFE-E7T 18.04.11 14.14  FASBAAU LX LU0605512275
A-MDIST-USD ABG-5 5k E-FE7T 18.04.11 951 FASAMDU LX LU0605512432
A-MINCOME(G)-USD
’ _ 03.03.16 7.93 FFAAMIU LX LU1371569200
§-EAREIRKEG)-FET
A-MINCOME(G)-HKD
’ . 03.03.16 8.00 FFAAMIH LX LU1371569465
AR-BAREIKE(G)-BTT
A-HMDIST(G)-AUD (H)
. 03.03.16 7.83 FFAAHMA LX LU1371569549
ABR- Hlﬁ /ﬁ§< ) /fTE(%?EP)
A-MCDIST(GYUSD ABS-CE BIRE (G)-ETT 22.04.20 7.90 FDABAMC LX LU2156567054
A-HMDIST(G)RMB (H) 16.12.20 76.27 FIFABAH LX LU2262856953

AR-HEBIKE (G)- AR M)

A-ACC: accumulating share class. A-MINCOME(G): monthly gross income share class. A-HMDIST(G)(H): monthly
distributing gross income hedged share class. A-MDIST: monthly distributing share class, available to selected
intermediaries only. A-MCDIST(G): monthly gross income and capital distributing share class. Distribution amount not

guoronteed
A8 | RIRIRINARR © @)ﬂ HEKEG): 84 muﬁzrm%éf& s J&T"*EEU AlRHERRE(C)EF): 25
MUK S MR ah J -G RIS [ §RIKERNER BIBIETEHITNATE - ARCEAIKE
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Geographic Exposure Hli[& 5345 (%)

Sector Exposure §

TED M (%)

Fund Index Fund Index
2 5% BE& 5%
M China 1] 22.37 36.46 n Quasi / Sov ney_ 3038 6336
= Indonesia EIE 1895 14.73 *Wﬁ/ﬂ% i /’ﬁ%ﬁfﬁ%
B Korea, Republic of A #EE 1693 1581 [ Bonks & Brokers SR77 KAl 21.45 887
B Philippines JE(EE 1022 530 M Consumer Cyclical AT, 592 426
W Singapore ¥ 840 346 M Trégsux BlEs 588 0.00
I Hong Kong &7 656 834 W Ulilty NS5 405 221
W Jopan 0% 489 0.00 W Technology iﬁﬂ;& 353 645
B Indic ENE 284 504 ] Insuror?ce 1Ri& 313 1.60
B Australia 23 217 ooo @ Industrlcithther BT 300 315
B United Kingdom Z5] 207 156 M Energy GEIR - 288 251
B Others E/ 441 910 M Other Financials Efth< gt 244 094
W Cosh 4 001 000 M Others =t 835 6.65
W Cosh e 0.01 000
Credit Rating Exposure {5 4R35 (%) Currency Exposure 18 E 5 (%)
Fund Index Fund Index
2 it E& fis
AAA/Aca 3.71 144  USD 99.98  100.00
AA/A 8.90 1569  SGD -0.02 0.00
A 21.95 3531 CNY 0.05 0.00
BBB/Baa 55.77 4756 DR -0.02 0.00
BB/Ba 372 000  EUR 0.01 0.00
B 0.77 0.00  Other Efth 0.00 0.00
CCC and Below 0.12 0.00  Total 4840 100.00  100.00
Other Efth 5.07 0.00
Cash % -0.01 0.00
Total 487(] 100.00  100.00

Other includes bonds that are not rated, interest

rate derivatives, FX / derivative P&L, and rounding
adjustment.
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For A-HMDIST(G)(hedged) share class, dividend distributions may include a premium when the interest rate of the hedged currency is higher than the fund’s reference currency interest rate
and may be discounted when the interest rate of the hedged currency is lower than the fund’s reference currency interest rate. The Board expects to recommend distribution of substantially
the whole gross Investment income, and may determme the extent dividends may be paid out of realised and unrealised capital gains as well as capital. FEARS-HE Sk S(C) (&) g5 48
RIS » RE D KEAE ST AR P A= S E S RE S A=A LN HE LR PSRN EERESHBEBNRXMHIRNTE - 55 SRBER&TMENER
Bl mBERKERE > WAl SEEEN T EE&SE 15 AU DL 5 B A B R S K o
Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis
is domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective
Duration takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund, including derivatives. The weight assigned
to each issue is equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging. IHBEEE S 7 217 8 NEENEETTENEETE L
1E|]IT”TTéﬁﬁiﬁﬁ(ﬂi%&ﬁ%%%ﬂﬁ%EJE%;iLE T ERROREESPIPRERE(E %miLE) ’ Iﬁu%%ﬁﬂéf@%t%ﬁﬁ i@ DR IEE TR Mt D
iéi o BB I BEE PSR ABR B B A T (E 2 A0 LEEEE o IRF R AR RINE -~ 8 B WIFEH liLl-'EﬁPﬁE& H(ERNETR) - THERTRDMmEES
PRI ERE( &Témii,ﬁ\ > WLAH B EFAILESE o EATAA M A EEITE TR « E¥IE N PRI EBIFE
(1) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 29/02/2024 (if applicable). Morningstar g EFf4A » E%Egﬁﬁ%&%{})@ﬁz 29/02/2024 (405#FH) o (1) Volatility measures
are not calculated for funds which are less than 3 years old. fi17 N E = FHED Z HIBFNEWETE o
A Fidelity Funds - Asian Bond Fund A-ACC-USD. From Refinitiv Lipper Awards, ©2023 Refinitiv. All rights reserved. Used by permission and protected by the Copyright Laws of the United States.
The printing, copying, redistribution, or retransmission of this Content without express written permission is prohibited. Awards reflect performance from 01/01/2013 to 31/12/2022. ZiEH % -
DNESESAERRG - R18 - 71 o RIBRFIPNE£5202023 Refinitiv o fREFTA o KR A SERA > SRIXENRIEARIE - BIHERCEBFAINIERL T 25 - §E
KBS BB AN Z o L FISTESY [ R IEI01/01/2013 251/12/2022 o
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchonge rate fluctuations. Fidelity, Fidelity Intemcmonql the Fidelity International logo and F symbo\ are trademarks of FIL Limited.
AR EEER(EE)ERATETT o AN ARKES MHAE %ﬁ‘x%%éﬁﬁ%ﬁ o BEBMITTRLEAMHARNEAR o BB RALR o H5iB L BRRN TR NEANEEIR
LIRS RN SRR R R R E LSRR OERBRES) - 218 é%l S IELUBTT N Eret i 0 M B PR R E B R AR R RSN o | &
7| ~ Fidelity ~ Fidelity International ~ Fidelity International MD,U&HTWY]/?}FIL Limited By 512
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