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GENERAL INFORMATION

Current Prospectus
Copies of Eastspring Investments’ (the “SICAV”) Articles of Association and Prospectus dated August 2023 and Key
Investor Document may be obtained, free of charge, from the Registered Office of the SICAV.

Please refer to the Prospectus dated August 2023 to have the current applicable terms and conditions.
The SICAV is governed by the Luxembourg Law dated December 17, 2010, as amended (the “2010 Law”).

The SICAV complies with the provisions of the Directive 2009/65/EC of the European Parliament and of the Council
of July 13, 2009 on the coordination of laws, regulations and administrative provisions relating to undertakings for
collective investment in transferable securities (UCITS).

Annual General Meeting

The annual general meeting of Shareholders of the SICAV will be held at the Registered Office of the SICAV or at
such other place in Luxembourg at a date and time decided by the Board of Directors being no later than 6 months
after the end of the Company’s previous financial year.

Notices of all general meetings will be sent to the holders of registered Shares by post 8 days prior to the meeting at
their addresses in the register of Shareholders.

The notices of all general meetings of Shareholders may be published in any newspapers as the Board of Directors
may decide.

Report and Accounts
The financial year-end of the SICAV will be the last day of December of each year.

Audited annual reports will be published within 4 months after the financial year-end and unaudited semi-annual
reports will be published within 2 months after the end of the relevant period. Such reports will be made available at
the Registered Office of the SICAV during normal business hours.

Publication of Prices

The Net Asset Value (“NAV”) and the Issue, Conversion and Redemption Prices of the Shares in any Sub-Fund
will be made public and available at the website of the Management Company (http://www.eastspring.lu) and at the
Registered Office of the SICAV.

Prices for the Share classes listed on the Luxembourg Stock Exchange (Euro MTF market) are available on the
Bourse de Luxembourg (www.bourse.lu).

At year-end, the following share classes were listed on the Euro MTF market segment of the Luxembourg Stock
Exchange:

Asian Bond Fund Class A, (Delisted on February 9, 2024)
Asian Bond Fund Class C (Delisted on February 9, 2024)
US High Yield Bond Fund Class A,

US High Yield Bond Fund Class C

Purchases and Sales
A detailed list of investments purchased and sold and statement of changes in portfolio for any Sub-Fund during the
year/period is available upon request, free of charge, from the Registered Office of the SICAV.

Auditor
The Annual General Meeting of Shareholders has appointed Ernst & Young S.A. as auditors of the SICAV’s financial
statements on April 21, 2023, effective for the financial year commencing January 1, 2023.

SFDR periodic disclosure

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 are covered under SFDR periodic disclosure
(unaudited) of the Annual Report.
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REPORT OF THE BOARD OF DIRECTORS
As at December 31, 2023

Dear Shareholders,

l. Financial Statements
The Directors would like to submit to you their report and the audited financial statements for the year ended
December 31, 2023.

The audited financial statements are set out in this Annual Report, with results for the year appearing in the
Combined Statement of Net Assets, the Combined Statement of Operations and Changes in Net Assets, Statement of
Investments, and the Notes to the Financial Statements.

Il. Activities during the year
During the past year, the SICAV launched 26 additional Classes of Shares and one new Sub-Fund. As at
December 31, 2023, assets equalled USD 17.297 billion for a total of 46 Sub-Funds and 337 Classes of Shares.

The performance of each Sub-Fund is provided in the Report of the Investment Manager with further details included
in Appendix 3.

Events arising due to the current market disruption created by the Russian-Ukraine conflict and deteriorating
tradability of Russian shares, has impacted on securities directly or indirectly related to companies domiciled in
Russia and/or listed on exchanges located in Russia. As at December 31, 2023, these securities have been valued at
Nil within the Sub-Funds of the SICAV. The Board of Directors and Management Company are actively monitoring the
situation and will continue to review during this period of uncertainty.

lll. Board of Directors

The Directors of the SICAV are listed under the section Directory, Administration and Management. Two of the four
Directors are independent directors and free from any business or other relationship which could materially interfere
with the exercise of their independent judgment.

The Board of Directors has delegated the management and operation of the SICAV to Eastspring Investments
(Luxembourg) S.A., (the “Management Company”). The Management Company is entrusted with the day-to-day
management of the SICAV, with responsibility for performing directly or by way of delegation all operational functions
relating to the SICAV’s investment management, administration, risk management and marketing of the Sub-Funds.

The Directors are formally responsible for the Annual Report and the financial statements for each financial year,
which are required under general principles to give a true and fair view of the state of affairs of the SICAV.

The Board of Directors would like to take this opportunity to thank the Shareholders for their on-going support.

Luxembourg,
March 2024
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REPORT OF THE INVESTMENT MANAGER
As at December 31, 2023

Global Market Review

Global markets snapped back in 2023, with global equities returning 22.2% in USD terms over the year, following a
-18.1% decline during 2022. Bond markets also performed better, with the Bloomberg Global Aggregate Bond Index
returning 5.7% in USD terms over 2023, following the -16.3% decline in 2022. The US Treasury (UST) 10 Year yield
ended 2023 broadly unchanged compared to the end of 2022 at around 3.9%, although the yield had touched 5%
around mid-October, the highest level since 2007, marked with considerable volatility over the course of the year.
Notably, the UST 10 Year yield fell by approximately 110 bps from its October peak to end the year, driven by the
market expectations of a potential dovish shift in the US Federal Reserve’s (“Fed”) policy.

At the start of 2023, investor sentiment was initially supported by signs of taming inflation and hopes of a strong
post-COVID recovery in China. Markets sold off in March, following the collapse of Silicon Valley Bank — the second
largest banking failure in US history — and the rescue of Credit Suisse by Swiss authorities through a sale to rival
UBS. Markets quickly recovered, however, as the turmoil in the banking sector tempered expectations for further rate
hikes by the Fed and as large cap US technology and global Artificial Intelligence (“Al”) related stocks rallied.

Risk sentiment soured in the third quarter, as investor expectations for a Fed pivot to lower rates shifted to a “higher
for longer” scenario. The US Treasury 10 Year yield surged by over 75 bps during Q3, whilst production cuts by
Russia and Saudi Arabia supported a rally in oil prices which contributed to investor fears of an upside inflation
shock. Softer-than-expected inflation prints in the US and Europe saw the narrative shift again over the fourth quarter,
further supported by the Fed’s dovish turn at its December meeting with the Fed signalling three rate cuts in 2024.

Across major equity markets the US was a strong outperformer, with US equities returning around 26.5% on a total
return basis, buoyed by expectations for Fed rate cuts and robust economic data, and as global growth stocks
outperformed strongly for the period as a whole. Although US returns were dominated by the performance of the
“magnificent seven” technology stocks, there were signs of the market rise broadening into other stocks and sectors
at the end of the year. Europe also performed strongly, despite weak economic data — with the euro zone entering
a recession in the first quarter — with Europe equities returning 19.9%. Japan equities rallied and ended the year at
their highest level for over thirty years, registering a 20.3% return.

Emerging Markets and Asia ex-Japan (AxJ) equities underperformed, with total returns of 9.8% and 6.0%,
respectively, although this masked very strong performance from India (20.8%), Taiwan (30.4%) and Korea (23.2%).
China was a strong drag on the performance of the broader region, with China equities returning -11.2% over

the year as the expectations for a post-lockdown boom faded, uncertainty surrounding China’s regulatory regime
remained and the list of defaults amongst the country’s property developers grew.

In the fixed income markets, US high yield bonds outpaced peers, returning 13.5%. Notably, the asset class
generated 8.4% cumulatively over the last two months of 2023 alone, as spreads tightened further amid the dovish
tilt by the Fed which led to the markets’ increased expectations of a soft landing. US aggregate bonds returned 5.5%
in total; Asian dollar bonds generated a total return of 7.0%, as both the investment grade and high yield components
ended in the positive territories.

Global Market Outlook

We expect 2024 to bring about multiple transitions. Some of the global economy’s earlier resilience will eventually
give way as the full effect of restrictive monetary policy kicks in and the lagged cumulative effects of higher interest
rates start to impact consumers and corporations. While global output is projected to generally weaken in 2024,
economic growth will decelerate to varying degrees across different economies.

The risk of a recession is higher over the next 6-12 months; however, any recession is likely to be concentrated

in the Developed Markets (DM). That said, the DM central banks are likely to be at or close to the end of their
rate hiking cycles as inflation pressures ease, although they would be wary of declaring victory over price rises too
quickly.

Most of the major Emerging Market (EM) economies should continue to see growth in the new year. While much
attention has been focused on China and its slowing growth, hampered by deflationary headwinds and a slowly
recovering property market, the outlook on Asia remains upbeat on continued growth momentum and strong
domestic demand, as developing Asian countries, for example, should continue to see growth on the back of stable
consumption and investment trends.

As investors seize the opportunities arising from the various transitions, they should be mindful of the potential risks
and the lessons learned in 2023. Market volatility is likely here to stay, as policymakers seemingly prioritise credibility
over market pressures, and especially if the Fed does not cut rates in line with market expectations. Given this
backdrop, we will continue to be nimble in our portfolio views and diversified in our positioning.
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REPORT OF THE INVESTMENT MANAGER
As at December 31, 2023 (continued)

Global Market Outlook (continued)

Since
Since Incep-
1Y 3y 5Y Incep- tion
Inception 1Y Bench- 3Y Bench- 5Y Bench- tion Bench-
Entity Name Reference Index* Date Fund mark Fund mark Fund mark Fund mark
Asia ESG Bond Fund Class Af - 16-Dec-2019 8.2 - (1.4 - - - 0.4 -
Asia Opportunities Equity Fund MSCI AC Asia ex Japan Net TR 13-Dec-2021 21 6.0 - - - - (18.2) (7.7)
Class A
Asia Pacific Equity Fund Class A MSCI AC Asia Pacific ex Japan Net 07-Feb-2011 6.2 74 (29) (4.9 2.4 4.7 0.2 3.6
Div TR
Asia Real Estate Multi Asset - 09-Dec-2019  (3.3) - (14.8) - - - (11.1) -
Income Fund Class At
Asian Bond Fund Class A JP Morgan Asia Credit Index 01-Mar-2005 7.0 70 (7.0) (24) (1.1) 1.9 2.9 4.8
Asian Dynamic Fund Class A MSCI AC Asia ex Japan Net Div TR 07-Feb-2011 6.0 6.0 (0.2) (6.7) 3.6 3.7 0.4 3.4
Asian Equity Fund Class A MSCI AC Asia ex Japan Net Div TR  26-Aug-2005 5.1 6.0 (4.5) (6.7) 2.6 3.7 3.5 6.3
Asian Equity Income Fund Class A MSCI AC Asia Pacific ex Japan Net 05-Sep-2007 7.9 74 (7.2) (4.9 0.5 4.7 1.3 3.5
Div TR
Asian High Yield Bond Fund JACI - Non Investment Grade 09-Jul-2012 3.0 48 (16.5) (7.5) (7.5 (1.3) (1.2 2.6
Class A
Asian Investment Grade Bond JACI - Investment Grade Diversified 01-Aug-2018 7.4 76 (400 (1.4 1.1 2.8 1.0 2.9
Fund Class A
Asian Local Bond Fund Class A Markit iBoxx ALBI ex China Taiwan  05-Sep-2007 10.8 6.5 (3.8) (2.9 1.1 1.8 2.2 3.1
(USD) Net Custom
Asian Low Volatility Equity Fund MSCI AC Asia Pac ex Jap Min Vol 23-Nov-2016 18.7 8.0 29 (1.1) 3.8 2.6 4.3 5.8
Class A Net Div TR
Asian Multi Factor Equity Fund MSCI AC Asia ex Japan Net Div TR 30-Apr-2019 3.9 6.0 (4.9 (6.7) - - 1.1 1.2
Class A
China A Shares Growth Fund MSCI China A USD index - NR 10-Apr-2019  (23.1) (13.5) (20.4) (12.3) - - (24) (14
Class A
China Bond Fund Class EDY Markit iBoxx ALBI China Onshore 16-Dec-2019 3.3 2.7 1.7 1.8 - - 3.4 4.0
China Equity Fund Class A MSCI China 10/40 Net Div TR 02-Jul-2007  (27.5) (11.0) (25.9) (17.5) (9.7) (2.3) (1.3 1.6
CICC China USD ESG Bond Fund — 18-Jul-2022 3.7 - - - - - 2.8 -
Class At
Dragon Peacock Fund Class A 50% MSCI China Net Div TR + 50% 30-Jun-2006 (0.8) 43 (46) (3.3) 2.8 5.2 5.9 7.5
MSCI India Net Div TR
European Investment Grade Bond  ICE BofA Euro Corporate TR 15-Feb-2005 9.7 8.0 (2.0) (2.7) 1.4 0.1 3.4 2.6
Fund Class DE
Global Dynamic Growth Equity MSCI AC World Net Div TR 06-Apr-2018 269 222 0.4 58 112 117 8.5 8.6
Fund Class A
Global Emerging Markets MSCI Emerging Market Net TR 10-Jun-2022 21.7 9.8 - - - - 136 1.0
Fundamental Value Fund Class D
Global Emerging Markets Bond JP Morgan EMBI Global Diversified 15-Jun-2011 9.7 111 (47) (3.6) 0.6 1.7 1.8 3.7
Fund Class A Index
Global Emerging Markets Dynamic  MSCI Emerging Market Net TR 15-May-2014 13.0 9.8 3.1 (5.1) 5.6 3.7 2.4 2.4
Fund Class A
Global Emerging Markets Ex China MSCI Emerging Market ex China 31-May-2021 25.6 20.0 - - - - 25 (1.5)
Dynamic Fund Class D Net TR
Global Equity Navigator Fund - 15-Jun-2011 16.3 - 2.4 - 7.8 - 5.5 -
Class A?
Global Low Volatility Equity Fund MSCI ACWI Minimum Volatility Net  01-Oct-2015 7.7 7.7 3.3 3.3 7.4 6.5 7.9 7.3
Class D Div TR
Global Market Navigator Fund - 26-Mar-2008 12.7 - (1.3) 3.9 - 2.4 -
Class Af
Global Multi Asset Income Plus - 01-Mar-2016 1.7 - (0.2 4.4 - 4.9 -
Growth Fund Class Dt
Global Multi Factor Equity Fund MSCI AC World Net TR 05-Jul-2023 - - - - - - 7.9 7.3
Class A
Global Technology Fund Class A MSCI AC World Info Tech + Coms  26-Aug-2005 49.7 477 4.4 70 170 192 100 119
Svcs Net TR
Greater China Equity Fund Class A MSCI Golden Dragon Net Div TR 23-Feb-2005 (15.8) (0.9) (18.8) (11.3) (4.4) 2.0 3.3 6.2
India Equity Fund Class A MSCI India Net Div TR 02-Jul-2007 19.6 20.8 9.5 12.0 8.1 11.8 4.2 5.7
Indonesia Equity Fund Class A MSCI Indonesia 10/40 Net Div TR 02-Jul-2007 2.6 23 0.5 04 (1.2) 0.1 2.4 4.5
Japan Dynamic Fund Class A MSCI Japan Net Div TR 07-Feb-2011 17.3 20.3 10.1 0.7 8.4 7.0 5.8 5.0
Japan ESG Equity Fund Class A MSCI Japan Net TR 04-Nov-2022 18.8 20.3 - - - - 268 273
Japan Smaller Companies Fund Russell Nomura Mid-Small Index 26-Mar-2008 223 177 7.6 0.1 7.0 5.1 7.7 4.7

Class A

usb
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REPORT OF THE INVESTMENT MANAGER
As at December 31, 2023 (continued)

Global Market Outlook (continued)

Since

Since Incep-

1Y 3y 5Y Incep- tion

Inception 1Y Bench- 3Y Bench- 5Y Bench- tion Bench-

Entity Name Reference Index* Date Fund mark Fund mark Fund mark Fund mark

Malaysia Equity Fund Class A MSCI Malaysia Net Div TR 02-Jul-2007 (34) @5 (59 ((.2) (3.7) (2.8) (0.8) 1.0

Pan European Fund Class A MSCI Europe Net Div TR 26-Aug-2005 228 199 6.0 58 10.1 9.1 4.7 5.1

Philippines Equity Fund Class A PSEi TR USD 02-Jul-2007 0.3 16 (7.7) (5.8 (3.9 (1.9 1.9 4.6

Thailand Equity Fund Class A SET50 TR Index USD 02-Jul-2007 (12.6) (9.3) (156.3) (8.7) (4.8) (1.7) 66.3 170.9

US Corporate Bond Fund Class A Bloomberg US Credit TR 07-Feb-2011 7.6 82 (400 (3.2 1.8 25 2.5 3.4
) (

US High Investment Grade Bond
Fund Class A

US High Yield Bond Fund Class A

US Investment Grade Bond Fund
Class A

Vietnam Equity Fund Class J
World Value Equity Fund Class A

ICE BofA US Corporates, A2 Rated
and above TR

ICE BofA US High Yield Constrained

TR

ICE BofA US Corporates, BBB3 - A3

Rated TR
MSCI Vietnam 10/40 Net TR

MSCI World Value Weighted Index
Net Div TR

16-Dec-2004 6.3 6.7 (5.3 4.0) 0.3 1.6 1.9 3.2

26-Aug-2005 121 135 08 20 39 52 36 6.0
01-Mar-2005 89 90 (35 (29 22 30 35 44
02-Jul-2007 182 79 70 (39) 1.7 27 38 (0.3)
09-Dec-2003 194 224 64 69 83 126 51 82

Source: Eastspring Investments (Singapore) Limited, bid-to-bid, net income reinvested, as at 31 December 2023.

Note: Reference Index for US Investment Grade Bond, US High Yield Bond, US High Investment Grade Bond,

and Benchmark for US Bond and US Corporate Bond are adjusted to T-1. Returns are annualised for periods over 1 year.

* The Reference Index is disclosed for comparison purposes only. Details of any historical changes in Reference Indices are not disclosed.
The Reference Index for the hedged share classes, if any, is calculated on a hedged basis.

T The Sub-Fund has no dedicated Reference Index.

GLOBAL EXPOSURE AND EXPECTED LEVEL OF LEVERAGE (UNAUDITED)

The method used to calculate the global exposure on all Sub-Funds (except Global Multi Asset Income Plus Growth
Fund and Global Market Navigator Fund) is the commitment approach. The commitment approach is a methodology
that aggregates the underlying market or notional values of financial derivative instruments to determine the

degree of global exposure of a Sub-Fund to financial derivative instruments. For Global Multi Asset Income Plus
Growth Fund and Global Market Navigator Fund, the method used to calculate the global exposure is the Absolute
Value-at-Risk (VaR). The below table provides additional information on the application of the VaR method on these

two Sub-Funds.

Leverage
Sum of Notionals
01-Jan-2023 - 31-Dec-2023

Analytical/Parametric VaR
01-Jan-2023 - 31-Dec-2023

Sub-Funds Min Max Average Leverage
Eastspring Investments - Global Multi Asset Income Plus Growth Fund 4.41% 6.72% 5.61% 92.66%
Eastspring Investments - Global Market Navigator Fund 6.90% 9.43% 7.77% 67.96%
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Report of the Réviseur d’Entreprises Agréé

To the Shareholders of
Eastspring Investments

26, boulevard Royal

L-2449 Luxembourg

Grand Duchy of Luxembourg

Opinion

We have audited the financial statements of Eastspring Investments (the “Fund”) and of each of its sub-
funds which comprise the combined statement of net assets, statement of investments as at 31 December
2023, and the combined statement of operations and changes in net assets for the year then ended, and the
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Fund and of each of its sub-funds as at 31 December 2023, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of
23 July 2016”) and with International Standards on Auditing (“ISAs”) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (“CSSF"). Our responsibilities under the Law of

23 July 2016 and 1SAs as adopted for Luxembourg by the CSSF are further described in the “responsibilities
of the “réviseur d’entreprises agréé” for the audit of the financial statements” section of our report. We are
also independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics Standards
Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other matter

The financial statements of the Fund for the year ended 31 December 2022 were audited by another

“réviseur d’entreprises agréé” who expressed an unmodified opinion on those financial statements on
29 March 2023.

10

A member firm of Ernst & Young Global Limited



EY

Building a better
working world

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises
the information included in the annual report but does not include the financial statements and our report of
the “réviseur d’entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Fund
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the
Fund'’s and each of its sub-funds’ ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors of
the Fund either intends to liquidate the Fund or any of its sub-funds or to cease operations, or has no
realistic alternative but to do so.

Responsibilities of the “réviseur d’entreprises agréé” for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue a report of the “réviseur
d’entreprises agréé” that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by
the CSSF, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund.

« Conclude on the appropriateness of the Board of Directors of the Fund’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund’s or any of its sub-funds’ ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our report of the “réviseur d’entreprises agréé” to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our report of the “réviseur d’entreprises agréé”. However,
future events or conditions may cause the Fund or any of its sub-funds (except for the sub-funds where a
decision or an intention to close exists) to cease to continue as a going concern.

+ In respect of the sub-funds where a decision or an intention to close exists, we conclude on the
appropriateness of the Board of Directors of the Fund’s use of the non-going concern basis of accounting.
We also evaluate the adequacy of the disclosures describing the non-going concern basis of accounting
and reasons for its use. Our conclusions are based on the audit evidence obtained up to the date of our
report of the "réviseur d'entreprises agrée".

- Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence and communicate to them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, actions taken to
eliminate threats or safeguards applied.

Ernst & Young
Société anonyme
Cabinet de révision agréé

N

sabelle Nicks

Luxembourg, 21 March 2024

12

A member firm of Ernst & Young Global Limited



Combined Statement of Net Assets
As at December 31, 2023

EASTSPRING INVESTMENTS

Asia Asia Asia Real
Asia ESG Opportunities Pacific Estate Multi Asian
Bond Equity Equity Asset Income Bond
Fund® Fund Fund Fund Fund
Note usbD usD usbD usD usD
Assets

Investment in securities at cost 358,934,202 170,240,530 747,015,108 21,905,780 1,448,202,991
Unrealised (depreciation)/appreciation 5,185,096 (1,844,637) 7,435,693 (2,028,346)  (132,098,325)
Investments in securities at market value 2(a) 364,119,298 168,395,893 754,450,801 19,877,434 1,316,104,666
Cash at bank and brokers 1,695,146 5,188,949 11,603,040 776,553 17,174,581
Amounts receivable on sale of investments - 358,184 - - -
Amounts receivable on subscriptions 690,000 - 482 - 4,423,996
Interest and dividends receivable, net 4,067,754 123,440 1,332,468 146,923 15,941,702
Unrealised appreciation on futures contracts 2(c), 8 - - - 34,320 -
Unrealised appreciation on forward foreign exchange contracts 2(c), 10 338,287 - - 61,873 -
Market value of options 2(d), 9 - - - - -
Other assets 2(a) - - - - 28
Total assets 370,910,485 174,066,466 767,386,791 20,897,103  1,353,644,973

Liabilities
Cash owed to bank 221,330 - - - 171
Amounts payable on purchase of investments - - - - -
Amounts payable on redemptions - - 24,974 488,887 6,708,344
Unrealised depreciation on futures contracts 2(c), 8 - - - - 560,584
Unrealised depreciation on forward foreign exchange contracts 2(c), 10 - - - - 705,402
Market value of credit default swaps 2(e), 11 - - - - -
Market value of options 2(d), 9 - - - - -
Investment Management fees payable 3 217 - 21,116 14,688 73,480
Operating and servicing expenses payable 4 28,872 13,307 58,391 3,514 115,438
Distribution fees payable 5 - - - - -
Tax and expenses payable - 857,413 4,702,184 1,504 18,859
Other expense payable - - - 25,647 -
Total liabilities 250,419 870,720 4,806,665 534,240 8,182,278
Total net asset value prior to dilution 370,660,066 173,195,746 762,580,126 20,362,863 1,345,462,695
Adjustment due to dilution 2(h) - - - = =
Total net asset value after dilution 370,660,066 173,195,746 762,580,126 20,362,863 1,345,462,695

™ The name of the Sub-Fund has changed, see Note 1.

The accompanying notes form an integral part of these financial statements.
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EASTSPRING INVESTMENTS

Combined Statement of Net Assets
As at December 31, 2023 (continued)

Asian
Asian Asian  Asian Equity Asian High Investment
Dynamic Equity Income Yield Bond  Grade Bond
Fund Fund Fund Fund Fund
Note usD usD usD usD usD
Assets

Investment in securities at cost 222,253,502 177,346,909 398,418,656 225,377,786 168,588,785
Unrealised (depreciation)/appreciation (758,026) 10,619,875 14,583,998 (42,448,632) (11,896,921)
Investments in securities at market value 2(a) 221,495,476 187,966,784 413,002,654 182,929,154 156,691,864
Cash at bank and brokers 4,303,977 3,852,903 12,542,568 4,326,296 897,414
Amounts receivable on sale of investments - - - - -
Amounts receivable on subscriptions - 7,237 30,765 170,674 -
Interest and dividends receivable, net 389,356 318,552 651,174 2,936,241 1,695,223
Unrealised appreciation on futures contracts 2(c), 8 - - - - -
Unrealised appreciation on forward foreign exchange contracts 2(c), 10 - - 324,338 591,167 -
Market value of options 2(d), 9 - - - - -
Other assets 2(a) - - 387 340 -
Total assets 226,188,809 192,145,476 426,551,886 190,953,872 159,284,501

Liabilities
Cash owed to bank - - 292 11 -
Amounts payable on purchase of investments - - - - -
Amounts payable on redemptions - 19,053 872,494 100,801 -
Unrealised depreciation on futures contracts 2(c), 8 - - - 36,107 36,107
Unrealised depreciation on forward foreign exchange contracts 2(c), 10 - - - - 27,239
Market value of credit default swaps 2(e), 11 - - - - -
Market value of options 2(d), 9 - - - - -
Investment Management fees payable 3 4,931 3,595 39,115 51,307 39
Operating and servicing expenses payable 4 17,577 14,838 36,229 22,862 12,494
Distribution fees payable 5 - - - 42 -
Tax and expenses payable 1,331,959 1,462,338 1,485,810 4,639 -
Other expense payable - - - - -
Total liabilities 1,354,467 1,499,824 2,433,940 215,769 75,879
Total net asset value prior to dilution 224,834,342 190,645,652 424,117,946 190,738,103 159,208,622
Adjustment due to dilution 2(h) - - - = =
Total net asset value after dilution 224,834,342 190,645,652 424,117,946 190,738,103 159,208,622

14 The accompanying notes form an integral part of these financial statements.



EASTSPRING INVESTMENTS

Combined Statement of Net Assets
As at December 31, 2023 (continued)

Asian Low China
Asian Local Volatility Asian Multi A Shares China
Bond Equity Factor Equity Growth Bond
Fund Fund Fund Fund Fund
Note usD usD usbD usD usD
Assets

Investment in securities at cost 44,673,499 242,898,834 204,223,063 173,412,879 53,623,429
Unrealised (depreciation)/appreciation (9,311,420) 19,650,807 6,437,876 (31,941,021) 591,801
Investments in securities at market value 2(a) 35,362,079 262,549,641 210,660,939 141,471,858 54,215,230
Cash at bank and brokers 634,482 538,599 252,011 2,518,482 5,847,427
Amounts receivable on sale of investments - - - - -
Amounts receivable on subscriptions 75,827 256,142 - - -
Interest and dividends receivable, net 301,378 346,378 550,866 - 860,331
Unrealised appreciation on futures contracts 2(c), 8 - - - - -
Unrealised appreciation on forward foreign exchange contracts 2(c), 10 85,506 79,558 - - -
Market value of options 2(d), 9 - - - - -
Other assets 2(a) - 114 - - -
Total assets 36,459,272 263,770,432 211,463,816 143,990,340 60,922,988

Liabilities
Cash owed to bank 12 - - - -
Amounts payable on purchase of investments - - - - -
Amounts payable on redemptions 99,245 2,938 - - -
Unrealised depreciation on futures contracts 2(c), 8 - - - - -
Unrealised depreciation on forward foreign exchange contracts 2(c), 10 - - - - 267,272
Market value of credit default swaps 2(e), 11 - - - - -
Market value of options 2(d), 9 - - - - -
Investment Management fees payable 3 12,069 12,234 - 18,380 3
Operating and servicing expenses payable 4 4,447 21,364 16,176 11,479 6,629
Distribution fees payable 5 - - - - -
Tax and expenses payable 23,305 2,179,559 703,789 - -
Other expense payable 2 - - - -
Total liabilities 139,080 2,216,095 719,965 29,859 273,904
Total net asset value prior to dilution 36,320,192 261,554,337 210,743,851 143,960,481 60,649,084
Adjustment due to dilution 2(h) - - - = =
Total net asset value after dilution 36,320,192 261,554,337 210,743,851 143,960,481 60,649,084

The accompanying notes form an integral part of these financial statements. 15



EASTSPRING INVESTMENTS

Combined Statement of Net Assets
As at December 31, 2023 (continued)

CICC China European Global
China USD ESG Dragon Investment Dynamic
Equity Bond Peacock  Grade Bond Growth Equity
Fund Fund® Fund Fund Fund®
Note usbD usbD usbD EUR usD
Assets
Investment in securities at cost 50,090,801 20,312,963 343,824,040 341,111,012 26,496,627
Unrealised (depreciation)/appreciation (16,829,986) 176,172 3,002,712 (4,806,501) 2,195,883
Investments in securities at market value 2(a) 33,260,815 20,489,135 346,826,752 336,304,511 28,692,510
Cash at bank and brokers 1,550,706 184,719 12,349,223 12,742,910 775,121
Amounts receivable on sale of investments - - - - -
Amounts receivable on subscriptions 91,202 - 18,115 8,440 -
Interest and dividends receivable, net 61,424 172,131 462,313 4,716,335 9,291
Unrealised appreciation on futures contracts 2(c), 8 - - - - -
Unrealised appreciation on forward foreign exchange contracts 2(c), 10 63,890 - - - 8,262
Market value of options 2(d), 9 - - - - -
Other assets 2(a) - - 22 - -
Total assets 35,028,037 20,845,985 359,656,425 353,772,196 29,485,184
Liabilities
Cash owed to bank 511 - - - -
Amounts payable on purchase of investments - - 817,736 - 59,222
Amounts payable on redemptions 82,237 - 20,465 704,292 -
Unrealised depreciation on futures contracts 2(c), 8 - - - 466,400 -
Unrealised depreciation on forward foreign exchange contracts 2(c), 10 - - - 9,919 -
Market value of credit default swaps 2(e), 11 - - - - -
Market value of options 2(d), 9 - - - - -
Investment Management fees payable 3 36,307 8,208 9,270 186 2,887
Operating and servicing expenses payable 4 6,263 1,641 28,032 27,798 2,283
Distribution fees payable 5 - - - - -
Tax and expenses payable - - 6,539,077 - -
Other expense payable 8 - - - -
Total liabilities 125,326 9,849 7,414,580 1,208,595 64,392
Total net asset value prior to dilution 34,902,711 20,836,136 352,241,845 352,563,601 29,420,792
Adjustment due to dilution 2(h) - - - = =
Total net asset value after dilution 34,902,711 20,836,136 352,241,845 352,563,601 29,420,792

™ The name of the Sub-Fund has changed, see Note 1.

The accompanying notes form an integral part of these financial statements.



EASTSPRING INVESTMENTS

Combined Statement of Net Assets
As at December 31, 2023 (continued)

Global Global
Global Global Emerging Emerging
Emerging Emerging Markets Markets
Markets Markets ex-China Fundamental
Bond Dynamic Dynamic Value
Fund Fund Fund Fund
Note usD usbD usD usD
Assets

Investment in securities at cost 2,330,776,155 182,675,298 39,794,272 38,276,887
Unrealised (depreciation)/appreciation (299,225,998) 3,478,469 373,242 (3,015,381)
Investments in securities at market value 2(a) 2,031,550,157 186,153,767 40,167,514 35,261,506
Cash at bank and brokers 12,271,460 4,548,915 720,055 1,271,887
Amounts receivable on sale of investments - - - -
Amounts receivable on subscriptions 14,179 324 - -
Interest and dividends receivable, net 31,725,208 804,349 181,719 131,924
Unrealised appreciation on futures contracts 2(c), 8 - - - -
Unrealised appreciation on forward foreign exchange contracts 2(c), 10 77,502 - - -
Market value of options 2(d), 9 - - - -
Other assets 2(a) 163 - 31 23
Total assets 2,075,638,669 191,507,355 41,069,319 36,665,340

Liabilities
Cash owed to bank 15 - - -
Amounts payable on purchase of investments - 70,458 - -
Amounts payable on redemptions 48,902 77,214 - -
Unrealised depreciation on futures contracts 2(c), 8 309,063 - - -
Unrealised depreciation on forward foreign exchange contracts 2(c), 10 - - - -
Market value of credit default swaps 2(e), 11 - - - -
Market value of options 2(d), 9 - - - -
Investment Management fees payable 3 8,171 69,222 1 -
Operating and servicing expenses payable 4 162,406 15,398 3,114 2,782
Distribution fees payable 5 101 - - -
Tax and expenses payable 9,707 686,308 222,080 221,250
Other expense payable - 9 - _
Total liabilities 538,365 918,609 225,195 224,032
Total net asset value prior to dilution 2,075,100,304 190,588,746 40,844,124 36,441,308
Adjustment due to dilution 2(h) - - - =
Total net asset value after dilution 2,075,100,304 190,588,746 40,844,124 36,441,308

The accompanying notes form an integral part of these financial statements. 17



EASTSPRING INVESTMENTS

Combined Statement of Net Assets
As at December 31, 2023 (continued)

Global Global Low Global  Global Multi
Equity Volatility Market Asset Income
Navigator Equity Navigator  Plus Growth
Fund Fund Fund Fund
Note usD usD usD usD
Assets

Investment in securities at cost 80,222,704 361,029,958 126,364,781 103,902,719
Unrealised (depreciation)/appreciation 6,997,132 25,119,538 13,415,910 7,480,079
Investments in securities at market value 2(a) 87,219,836 386,149,496 139,780,691 111,382,798
Cash at bank and brokers 3,118,585 639,171 3,212,697 5,568,723
Amounts receivable on sale of investments 17 - - -
Amounts receivable on subscriptions 388,981 - 111,319 646,649
Interest and dividends receivable, net 43,292 287,157 - 95,511
Unrealised appreciation on futures contracts 2(c), 8 1,003,955 - 646,447 807,752
Unrealised appreciation on forward foreign exchange contracts 2(c), 10 9,576 - - 14,970
Market value of options 2(d), 9 - - 128,172 -
Other assets 2(a) 624 - 1,512 -
Total assets 91,784,866 387,075,824 143,880,838 118,516,403

Liabilities
Cash owed to bank 1 - - -
Amounts payable on purchase of investments 366,326 - - -
Amounts payable on redemptions - - 40,000 9,454
Unrealised depreciation on futures contracts 2(c), 8 - - - -
Unrealised depreciation on forward foreign exchange contracts 2(c), 10 - - 384,920 -
Market value of credit default swaps 2(e), 11 - - - -
Market value of options 2(d), 9 - - - 521,464
Investment Management fees payable 3 1 2,386 708 10
Operating and servicing expenses payable 4 6,906 30,645 11,441 9,294
Distribution fees payable 5 - - - -
Tax and expenses payable 21,613 886,965 - -
Other expense payable - - - 30
Total liabilities 394,847 919,996 437,069 540,252
Total net asset value prior to dilution 91,390,019 386,155,828 143,443,769 117,976,151
Adjustment due to dilution 2(h) - - - =
Total net asset value after dilution 91,390,019 386,155,828 143,443,769 117,976,151

18 The accompanying notes form an integral part of these financial statements.



EASTSPRING INVESTMENTS

Combined Statement of Net Assets
As at December 31, 2023 (continued)

Global Multi Greater
Factor Global China India
Equity  Technology Equity Equity
Fund® Fund Fund Fund
Note usD usbD usD usD
Assets

Investment in securities at cost 36,166,015 238,894,763 73,091,715 115,713,934
Unrealised (depreciation)/appreciation 2,973,308 136,145,595 (13,147,009) 28,551,423
Investments in securities at market value 2(a) 39,139,323 375,040,358 59,944,706 144,265,357
Cash at bank and brokers 315,818 7,324,006 968,957 54,198,005
Amounts receivable on sale of investments - - 153,454 -
Amounts receivable on subscriptions - 210,660 16,624 342,365
Interest and dividends receivable, net 19,832 76,224 107,178 -
Unrealised appreciation on futures contracts 2(c), 8 - - - -
Unrealised appreciation on forward foreign exchange contracts 2(c), 10 - - - -
Market value of options 2(d), 9 - - - -
Other assets 2(a) - - - 18,264
Total assets 39,474,973 382,651,248 61,190,919 198,823,991

Liabilities
Cash owed to bank - 1 - -
Amounts payable on purchase of investments - - - -
Amounts payable on redemptions - 103,029 38,721 335,984
Unrealised depreciation on futures contracts 2(c), 8 - - - 187,154
Unrealised depreciation on forward foreign exchange contracts 2(c), 10 - - - -
Market value of credit default swaps 2(e), 11 - - - -
Market value of options 2(d), 9 - - - -
Investment Management fees payable 3 - 270,115 40,498 40,552
Operating and servicing expenses payable 4 3,131 31,895 5,741 15,443
Distribution fees payable 5 - 4 - -
Tax and expenses payable - - - 4,102,054
Other expense payable - - - -
Total liabilities 3,131 405,054 84,960 4,681,187
Total net asset value prior to dilution 39,471,842 382,246,194 61,105,959 194,142,804
Adjustment due to dilution 2(h) - - - 625,893
Total net asset value after dilution 39,471,842 382,246,194 61,105,959 194,768,697

® Sub-Fund launched, see Note 1.

The accompanying notes form an integral part of these financial statements. 19



EASTSPRING INVESTMENTS

Combined Statement of Net Assets
As at December 31, 2023 (continued)

Indonesia Japan Japan ESG Japan Smaller
Equity Dynamic Equity Companies
Fund Fund Fund® Fund
Note usbD JPY JPY JPY
Assets

Investment in securities at cost 96,945,243 432,209,878,955 9,722,096,054 19,903,931,662
Unrealised (depreciation)/appreciation 4,119,420 30,706,801,248 1,059,750,058 2,015,469,524
Investments in securities at market value 2(a) 101,064,663 462,916,680,203 10,781,846,112 21,919,401,186
Cash at bank and brokers 4,108,016 818,662,471 69,134,110 118,391,921
Amounts receivable on sale of investments - 1,243,512,016 - 795,502,287
Amounts receivable on subscriptions 284,139  1,312,009,273 - -
Interest and dividends receivable, net - 973,266,752 14,865,605 25,783,195
Unrealised appreciation on futures contracts 2(c), 8 - - - -
Unrealised appreciation on forward foreign exchange contracts 2(c), 10 - - - -
Market value of options 2(d), 9 - - - -
Other assets 2(a) - 8,241,203 - 1,967,844
Total assets 105,456,818 467,272,371,918 10,865,845,827 22,861,046,433

Liabilities
Cash owed to bank - 5,361 - 803,749,251
Amounts payable on purchase of investments - - - -
Amounts payable on redemptions 69,805 544,017,582 - -
Unrealised depreciation on futures contracts 2(c), 8 - - - -
Unrealised depreciation on forward foreign exchange contracts 2(c), 10 - 340,087,144 - 3,020,638
Market value of credit default swaps 2(e), 11 - - - -
Market value of options 2(d), 9 - - - -
Investment Management fees payable 3 45,875 311,328,132 1,660,278 15,089,780
Operating and servicing expenses payable 4 11,415 51,185,042 1,024,246 1,744,290
Distribution fees payable 5 - 340,321 - -
Tax and expenses payable - - - -
Other expense payable - - - -
Total liabilities 127,095 1,246,963,582 2,684,524 823,603,959
Total net asset value prior to dilution 105,329,723 466,025,408,336 10,863,161,303 22,037,442,474
Adjustment due to dilution 2(h) - - - =
Total net asset value after dilution 105,329,723 466,025,408,336 10,863,161,303 22,037,442,474

™ The name of the Sub-Fund has changed, see Note 1.

20 The accompanying notes form an integral part of these financial statements.



EASTSPRING INVESTMENTS

Combined Statement of Net Assets
As at December 31, 2023 (continued)

Malaysia Pan Philippines Thailand
Equity European Equity Equity
Fund Fund Fund Fund
Note usD usb usb usD
Assets

Investment in securities at cost 2,490,125 49,327,933 23,866,089 6,790,235
Unrealised (depreciation)/appreciation (267,384) 13,350,371 (1,981,583) (286,349)
Investments in securities at market value 2(a) 2,222,741 62,678,304 21,884,506 6,503,886
Cash at bank and brokers 24,042 1,866,575 964,653 55,483
Amounts receivable on sale of investments - - - 90,329
Amounts receivable on subscriptions - 7,657 - 25,012
Interest and dividends receivable, net 2,444 34,931 30,834 2,962
Unrealised appreciation on futures contracts 2(c), 8 - - - -
Unrealised appreciation on forward foreign exchange contracts 2(c), 10 - - - -
Market value of options 2(d), 9 - - - -
Other assets 2(a) - 162 870 55
Total assets 2,249,227 64,587,629 22,880,863 6,677,727

Liabilities
Cash owed to bank - - - -
Amounts payable on purchase of investments - 9,467 - -
Amounts payable on redemptions - 1,956 - 81,367
Unrealised depreciation on futures contracts 2(c), 8 - - - -
Unrealised depreciation on forward foreign exchange contracts 2(c), 10 - - - -
Market value of credit default swaps 2(e), 11 - - - -
Market value of options 2(d), 9 - - - -
Investment Management fees payable 3 444 39,538 11,984 3,527
Operating and servicing expenses payable 4 177 5,420 2,185 770
Distribution fees payable 5 - - - -
Tax and expenses payable - - 4,503 -
Other expense payable - - - 483
Total liabilities 621 56,381 18,672 86,147
Total net asset value prior to dilution 2,248,606 64,531,248 22,862,191 6,591,580
Adjustment due to dilution 2(h) - - - =
Total net asset value after dilution 2,248,606 64,531,248 22,862,191 6,591,580

The accompanying notes form an integral part of these financial statements. 21



EASTSPRING INVESTMENTS

Combined Statement of Net Assets
As at December 31, 2023 (continued)

us
US High US High Investment
US Corporate Investment Yield Grade
Bond  Grade Bond Bond Bond
Fund Fund Fund Fund
Note usD usbD usb usD
Assets

Investment in securities at cost 2,646,287,228 183,004,564 727,029,555 396,604,447
Unrealised (depreciation)/appreciation (38,012,175) (5,649,090) (31,069,416) (10,145,802)
Investments in securities at market value 2(a) 2,608,275,053 177,355,474 695,960,139 386,458,645
Cash at bank and brokers 632,851 97,587 2 166,514
Amounts receivable on sale of investments - - - -
Amounts receivable on subscriptions 8,947,005 21,004 8,394,892 5,394,999
Interest and dividends receivable, net 27,376,231 1,658,639 10,981,277 4,357,087
Unrealised appreciation on futures contracts 2(c), 8 3,351,109 623,711 - 19,766
Unrealised appreciation on forward foreign exchange contracts 2(c), 10 9,292,483 - 4,927,689 1,139,589
Market value of options 2(d), 9 - - - -
Other assets 2(a) - - 3,301 1,841
Total assets 2,657,874,732 179,756,415 720,267,300 397,538,441

Liabilities
Cash owed to bank 4,579,511 819,530 533,770 1,365,717
Amounts payable on purchase of investments - - - -
Amounts payable on redemptions 2,573,792 2,060,412 4,081,630 253,360
Unrealised depreciation on futures contracts 2(c), 8 - - - -
Unrealised depreciation on forward foreign exchange contracts 2(c), 10 - - - -
Market value of credit default swaps 2(e), 11 375,215 61,157 - 98,741
Market value of options 2(d), 9 - - - -
Investment Management fees payable 3 105,004 17,068 242,247 57,857
Operating and servicing expenses payable 4 213,867 15,919 79,934 38,147
Distribution fees payable 5 31,739 - 451 1,413
Tax and expenses payable - - - -
Other expense payable 2,588 1 - -
Total liabilities 7,881,716 2,974,087 4,938,032 1,815,235
Total net asset value prior to dilution 2,649,993,016 176,782,328 715,329,268 395,723,206
Adjustment due to dilution 2(h) - - - -
Total net asset value after dilution 2,649,993,016 176,782,328 715,329,268 395,723,206

22 The accompanying notes form an integral part of these financial statements.



Combined Statement of Net Assets
As at December 31, 2023 (continued)

EASTSPRING INVESTMENTS

Vietnam World Value
Equity Equity
Fund Fund Combined®

Note usbD usD usD
Assets
Investment in securities at cost 38,819,022 372,534,596 17,010,037,827
Unrealised (depreciation)/appreciation 1,070,082 45,608,987 (59,964,221)
Investments in securities at market value 2(a) 39,889,104 418,143,583 16,950,073,606
Cash at bank and brokers 1,710,760 8,977,444 220,992,129
Amounts receivable on sale of investments 281,955 - 15,294,446
Amounts receivable on subscriptions 1,110,000 165,019 41,127,091
Interest and dividends receivable, net 16,824 430,980 121,118,340
Unrealised appreciation on futures contracts 2(c), 8 - 1,231,997 7,719,057
Unrealised appreciation on forward foreign exchange contracts 2(c), 10 - - 17,014,690
Market value of options 2(d), 9 - - 128,172
Other assets 2(a) - 490 100,378
Total assets 43,008,643 428,949,513 17,373,567,909
Liabilities
Cash owed to bank 194,454 - 13,395,782
Amounts payable on purchase of investments 1,327,990 - 2,651,199
Amounts payable on redemptions - 534,887 23,354,397
Unrealised depreciation on futures contracts 2(c), 8 - - 1,645,327
Unrealised depreciation on forward foreign exchange contracts 2(c), 10 - 307,538 4,128,228
Market value of credit default swaps 2(e), 11 - - 535,113
Market value of options 2(d), 9 - - 521,464
Investment Management fees payable 3 12,504 203,629 3,798,049
Operating and servicing expenses payable 4 3,182 35,792 1,538,924
Distribution fees payable 5 - 23 36,178
Tax and expenses payable - 84,385 25,549,301
Other expense payable - - 28,768
Total liabilities 1,538,130 1,166,254 77,182,730
Total net asset value prior to dilution 41,470,513 427,783,259 17,296,385,178
Adjustment due to dilution 2(h) - - 625,893
Total net asset value after dilution 41,470,513 427,783,259 17,297,011,071**

“ See Note 2(h).
** Includes cross investments - refer to note 2(g).

The accompanying notes form an integral part of these financial statements.
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EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets
For the Year Ended December 31, 2023

Asia Asia Real
Asia ESG Opportunities Asia Pacific Estate Multi Asian
Bond Equity Equity Asset Income Bond
Fund® Fund Fund Fund Fund
Note usb usbD usb usb usbD
Net assets at the beginning of the year 115,657,186 145,345,824 824,262,716 85,747,713  3,091,832,203
Income
Dividends, net - 2,582,862 23,772,893 1,383,290 -
Interest on bonds, net 12,043,299 - - 3,088,424 80,594,430
Mutual funds income 278,992 - - 85,652 39,151
Interest from money market deposits 11,736 - 26,278 - -
Bank interest, net 34,415 93,485 391,288 78,509 333,764
Income on securities lending 12 24,601 16,415 144 10,094 304,994
Total Income 12,393,043 2,692,762 24,190,603 4,645,969 81,272,339
Expenses
Investment Management fees 3 2,419 6 371,681 222,597 1,029,494
Operating and Servicing expenses 4 253,152 161,572 757,721 99,238 1,878,995
Distribution fee 5 - - - - 4
Bank interest, net 50,331 - 60 476 5,592
Interest on swaps 1 - - - 4,611 75,333
Indian capital gain tax provision 6 - 857,413 2,089,692 1,504 4,942
Other expenses 7 4,825 2,835 9,580 40,989 23,427
Total expenses 310,727 1,021,826 3,228,734 369,415 3,017,787
Net surplus / (deficit) from Investments 12,082,316 1,670,936 20,961,869 4,276,554 78,254,552
Net realised profit / (loss) on:
Sales of investments (2,122,687) (10,500,481) (11,980,754) (25,596,675)  (254,827,502)
Futures contracts - - - (938,236) 3,567,754
Forward foreign exchange contracts (983,697) - 6,624 (149,921) (4,853,689)
Credit default swaps - - - (128,673) (1,859,520)
Interest rate swaps - - - - -
Options - - - (347,185) -
Foreign exchange 78,925 (129,319) (193,371) 70,774 (1,560,088)
Net realised (loss) / profit (3,027,459) (10,629,800) (12,167,501) (27,089,916)  (259,533,045)
Change in net unrealised appreciation / (depreciation) on:
Investments 11,930,999 14,471,690 53,174,543 14,711,139 322,147,633
Future contracts - - - 7,750 (560,584)
Forward foreign exchange contracts 1,725,982 - - 161,406 3,975,855
Credit default swaps - - - 24,921 378,164
Interest rate swaps - - - - -
Options - - - 184,760 -
Foreign Exchange 64,657 7,696 12,635 (4,426) 7,553
Net change in unrealised appreciation/(depreciation) 13,721,638 14,479,386 53,187,178 15,085,550 325,948,621
Net increase/(decrease) in net assets
as a result of operations 22,776,495 5,520,522 61,981,546 (7,727,812) 144,670,128
Movement in capital
Issue of shares 258,721,838 26,401,400 7,611,438 2,494,684 423,070,718
Redemption of shares (26,486,958) (4,072,000) (131,275,574)  (58,763,422) (2,210,547,344)
Dividends and distributions
Dividends and distributions declared during the year 16 (8,495) - - (1,388,300) (103,563,010)
Change in total net assets for the year 255,002,880 27,849,922 (61,682,590) (65,384,850) (1,746,369,508)
Currency translation = = = = =
Net assets at the end of the year 370,660,066 173,195,746 762,580,126 20,362,863 1,345,462,695

™ The name of the Sub-Fund has changed, see Note 1.

24 The accompanying notes form an integral part of these financial statements.



EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets
For the Year Ended December 31, 2023 (continued)

Asian Asian Asian
Asian Asian Equity High Yield Investment
Dynamic Equity Income Bond Grade Bond
Fund Fund Fund Fund Fund
Note usD usbD usb usb usbD
Net assets at the beginning of the year 206,557,231 193,802,904 399,942,616 268,745,363 150,968,068
Income
Dividends, net 6,528,914 5,069,540 13,086,789 - -
Interest on bonds, net - - - 17,914,878 6,980,651
Mutual funds income - - - 5,214 7,969
Interest from money market deposits - - - - -
Bank interest, net 113,981 89,814 238,973 42,261 20,347
Income on securities lending 12 225 - - 76,115 33,861
Total Income 6,643,120 5,159,354 13,325,762 18,038,468 7,042,828
Expenses
Investment Management fees 3 90,613 51,211 520,949 707,688 898
Operating and Servicing expenses 4 224,597 193,098 457,467 330,734 154,397
Distribution fee 5 - - - 140 -
Bank interest, net 3 419 77 1,646 135
Interest on swaps 1 - - - - 917
Indian capital gain tax provision 6 588,898 647,534 911,715 - -
Other expenses 7 6,853 8,264 8,745 5,749 5,058
Total expenses 910,964 900,526 1,898,953 1,045,957 161,405
Net surplus / (deficit) from Investments 5,732,156 4,258,828 11,426,809 16,992,511 6,881,423
Net realised profit / (loss) on:
Sales of investments 6,070,069 92,959 (931,129) (38,490,007) (8,357,386)
Futures contracts - - - 84,281 151,324
Forward foreign exchange contracts 1,158 - (667,870) (485,849) -
Credit default swaps - - - - 8,978
Interest rate swaps - - - - -
Options - - - - -
Foreign exchange (33,060) (83,639) (86,779) (48,310) (12,147)
Net realised (loss) / profit 6,038,167 9,320 (1,685,778) (38,939,885) (3,209,231)
Change in net unrealised appreciation / (depreciation) on:
Investments 4,368,360 9,030,658 28,827,658 29,672,629 9,001,591
Future contracts - - - (36,107) (36,107)
Forward foreign exchange contracts - - 248,358 271,496 (27,239)
Credit default swaps - - - - -
Interest rate swaps - - - - -
Options - - - - -
Foreign Exchange 2,746 12,325 15,820 13,241 5,431
Net change in unrealised appreciation/(depreciation) 4,371,106 9,042,983 29,091,836 29,921,259 8,943,676
Net increase/(decrease) in net assets
as a result of operations 16,141,429 13,311,131 38,832,867 7,973,885 12,615,868
Movement in capital
Issue of shares 16,627,523 27,190,628 162,687,454 71,849,144 3,183,276
Redemption of shares (14,491,841) (43,659,011)  (173,543,195)  (142,671,259) (1,450,906)
Dividends and distributions
Dividends and distributions declared during the year 16 - - (8,801,796) (15,159,030) (6,107,684)
Change in total net assets for the year 18,277,111 (3,157,252) 24,175,330 (78,007,260) 8,240,554
Currency translation = = = = =
Net assets at the end of the year 224,834,342 190,645,652 424,117,946 190,738,103 159,208,622
The accompanying notes form an integral part of these financial statements. 25



EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets
For the Year Ended December 31, 2023 (continued)

Asian Asian Low Asian Multi Asian Total
Local Volatility Factor Return Capital
Bond Equity Equity Bond Reserve
Fund Fund Fund Fund® Fund®
Note usD usbD usbD usbD usD
Net assets at the beginning of the year 5,209,233,573 243,709,156 218,241,036 68,946,706 16,645,677
Income
Dividends, net - 12,263,420 5,763,817 - -
Interest on bonds, net 81,603,804 - - 1,334,781 267,355
Mutual funds income 1,335,740 101,260 41,392 - -
Interest from money market deposits 244,889 - - - 29,388
Bank interest, net 164,827 10,578 10,976 74,850 6,284
Income on securities lending 12 213 1,490 6,836 - -
Total Income 83,349,473 12,376,748 5,823,021 1,409,631 303,027
Expenses
Investment Management fees 3 193,102 132,363 4 2,520 16,584
Operating and Servicing expenses 4 2,568,541 260,321 217,507 18,305 6,631
Distribution fee 5 - - - - -
Bank interest, net 15,986 4,977 25,122 1 140
Interest on swaps 1 (56,364) - - - -
Indian capital gain tax provision 6 (1,925,123) 1,343,773 116,529 (35,546) -
Other expenses 7 16,194 8,720 9,571 25,161 16,238
Total expenses 812,336 1,750,154 368,733 10,441 39,593
Net surplus / (deficit) from Investments 82,537,137 10,626,594 5,454,288 1,399,190 263,434
Net realised profit / (loss) on:
Sales of investments (864,040,732) (1,555,559) (15,010,874) (9,762,634) (704,419)
Futures contracts - 2,600 - - -
Forward foreign exchange contracts (6,853,491) (19,303) - 60,238 (34,386)
Credit default swaps - - - - -
Interest rate swaps 29,058 - - - -
Options - - - - -
Foreign exchange 2,345,626 (115,528) (394,693) (37,995) (124,593)
Net realised (loss) / profit (868,519,539) (1,687,790) (15,405,567) (9,740,391) (863,398)
Change in net unrealised appreciation / (depreciation) on:
Investments 951,489,770 37,616,107 19,561,210 9,763,768 992,193
Future contracts - - - - -
Forward foreign exchange contracts 5,079,798 54,945 - - 138,619
Credit default swaps - - - - -
Interest rate swaps (253,425) - - - -
Options - - - - -
Foreign Exchange (871,257) 830 2,519 11,510 (1,918)
Net change in unrealised appreciation/(depreciation) 955,444,886 37,671,882 19,563,729 9,775,278 1,128,894
Net increase/(decrease) in net assets
as a result of operations 169,462,484 46,610,686 9,612,450 1,434,077 528,930
Movement in capital
Issue of shares 342,275,562 26,948,389 7,929,118 15 1
Redemption of shares (5,426,258,452) (55,529,969) (25,038,753) (70,380,790) (17,174,607)
Dividends and distributions
Dividends and distributions declared during the year 16 (258,392,975) (183,925) - (8) (11)
Change in total net assets for the year (5,172,913,381) 17,845,181 (7,497,185) (68,946,706) (16,645,677)
Currency translation - - - - -
Net assets at the end of the year 36,320,192 261,554,337 210,743,851 - -

@ Sub-Fund redeemed, see Note 1.
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EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets
(continued)

For the Year Ended December 31, 2023

China CICC China
A Shares China China USD ESG Dragon
Growth Bond Equity Bond Peacock
Fund Fund Fund Fund® Fund
Note usD usbD usb usb usbD
Net assets at the beginning of the year 230,750,028 544,619,957 47,170,090 20,087,012 302,428,512
Income
Dividends, net 2,869,742 - 650,603 - 5,888,038
Interest on bonds, net - 20,201,055 - 1,017,915 -
Mutual funds income - 76,698 - 23,670 -
Interest from money market deposits 2,389 96,058 - - -
Bank interest, net 53,646 52,869 11,980 8,652 184,033
Income on securities lending 12 40,313 - 2,702 1,417 904
Total Income 2,966,090 20,426,680 665,285 1,051,654 6,072,975
Expenses
Investment Management fees 3 494,830 35 569,217 100,649 140,365
Operating and Servicing expenses 4 205,522 495,666 97,956 20,321 347,517
Distribution fee 5 - - - - -
Bank interest, net 3,277 2,113 135 - 118
Interest on swaps 1 - - - - -
Indian capital gain tax provision 6 - - - - 3,167,525
Other expenses 7 485 186 132 (203) 9,957
Total expenses 704,114 498,000 667,440 120,767 3,665,482
Net surplus / (deficit) from Investments 2,261,976 19,928,680 (2,155) 930,887 2,407,493
Net realised profit / (loss) on:
Sales of investments (43,430,367) (15,420,808) (9,263,978) (522,073) (1,769,428)
Futures contracts - - - - -
Forward foreign exchange contracts (47,711) (535,926) (242,735) - -
Credit default swaps - - - - -
Interest rate swaps - - - - -
Options - - - - -
Foreign exchange (383,650) (1,393,002) (14,473) - (251,700)
Net realised (loss) / profit (43,861,728) (17,349,736) (9,521,186) (522,073) (2,021,128)
Change in net unrealised appreciation / (depreciation) on:
Investments (6,586,516) (1,084,757) (3,634,756) 340,259 1,675,050
Future contracts - - - - -
Forward foreign exchange contracts - (87,972) 25,945 - -
Credit default swaps - - - - -
Interest rate swaps - - - - -
Options - - - - -
Foreign Exchange 4,336 (136,133) 3,680 51 (988)
Net change in unrealised appreciation/(depreciation) (6,582,180) (1,308,862) (3,605,131) 340,310 1,674,062
Net increase/(decrease) in net assets
as a result of operations (48,181,932) 1,270,082 (13,128,472) 749,124 2,060,427
Movement in capital
Issue of shares 26,602,592 23,640,767 8,881,919 - 80,187,476
Redemption of shares (65,210,207)  (486,597,990) (7,987,570) - (32,434,570)
Dividends and distributions
Dividends and distributions declared during the year 16 - (22,283,732) (33,256) - -
Change in total net assets for the year (86,789,547)  (483,970,873) (12,267,379) 749,124 49,813,333
Currency translation - - - - -
Net assets at the end of the year 143,960,481 60,649,084 34,902,711 20,836,136 352,241,845
™ The name of the Sub-Fund has changed, see Note 1.
The accompanying notes form an integral part of these financial statements. 27



EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets
For the Year Ended December 31, 2023 (continued)

Global
Global Global Global Emerging
European Dynamic Emerging Emerging Markets
Investment Growth Markets Markets ex-China
Grade Bond Equity Bond Dynamic Dynamic
Fund Fund® Fund Fund Fund
Note EUR usD usD usD usD
Net assets at the beginning of the year 555,755,731 29,630,500 1,906,579,430 64,450,437 32,156,768
Income
Dividends, net - 108,992 - 6,453,121 1,214,598
Interest on bonds, net 14,995,815 - 121,168,799 - -
Mutual funds income - - 428,491 - -
Interest from money market deposits - - 280,773 - -
Bank interest, net 75,482 9,780 447,579 82,995 17,428
Income on securities lending 12 - - 58,219 - 191
Total Income 15,071,297 118,772 122,383,861 6,536,116 1,232,217
Expenses
Investment Management fees 3 1,845 92,895 160,376 670,421 14
Operating and Servicing expenses 4 516,972 25,416 1,973,126 157,808 36,306
Distribution fee 5 - - 119 - -
Bank interest, net 7 - 122 24,496 -
Interest on swaps 1 - - 425,532 - -
Indian capital gain tax provision 6 - - - 650,388 143,848
Other expenses 7 15,281 740 11,944 10,576 6,010
Total expenses 534,105 119,051 2,571,219 1,513,689 186,178
Net surplus / (deficit) from Investments 14,537,192 (279) 119,812,642 5,022,427 1,046,039
Net realised profit / (loss) on:
Sales of investments (35,333,314) (855,305) (51,492,872) 2,897,703 1,572,151
Futures contracts 724,559 - 314,909 - -
Forward foreign exchange contracts 1,185 (6,249) (312,457) (128,266) -
Credit default swaps - - - - -
Interest rate swaps - - - - -
Options - - - - -
Foreign exchange 6,248 (19,489) 81,155 (216,015) (63,433)
Net realised (loss) / profit (34,601,322) (881,043) (51,409,265) 2,553,422 1,508,718
Change in net unrealised appreciation / (depreciation) on:
Investments 64,146,226 6,344,036 138,727,264 9,717,040 5,732,037
Future contracts (1,852,226) - (525,941) - -
Forward foreign exchange contracts (12,551) 3,988 56,417 - -
Credit default swaps - - - - -
Interest rate swaps - - 479,703 - -
Options - - - - -
Foreign Exchange (1,365) (8) (28,460) 13,146 562
Net change in unrealised appreciation/(depreciation) 62,280,084 6,348,016 138,708,983 9,730,186 5,732,599
Net increase/(decrease) in net assets
as a result of operations 42,215,954 5,466,694 207,112,360 17,306,035 8,287,356
Movement in capital
Issue of shares 17,053,244 20,368,003 103,317,928 143,439,817 400,000
Redemption of shares (262,458,875) (26,044,405)  (141,576,608) (34,607,543) -
Dividends and distributions
Dividends and distributions declared during the year 16 (2,453) - (332,806) - -
Change in total net assets for the year (203,192,130) (209,708) 168,520,874 126,138,309 8,687,356
Currency translation - - - - -
Net assets at the end of the year 352,563,601 29,420,792 2,075,100,304 190,588,746 40,844,124

™ The name of the Sub-Fund has changed, see Note 1.

28 The accompanying notes form an integral part of these financial statements.



EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets
For the Year Ended December 31, 2023 (continued)

Global
Emerging Global
Markets Global Low Multi Asset
Fundamental Global Equity Volatility Global Market Income Plus
Value Navigator Equity Navigator Growth
Fund Fund Fund Fund Fund
Note usD usbD usbD usD usbD
Net assets at the beginning of the year 31,681,946 98,165,797 411,927,732 160,418,154 126,504,524
Income
Dividends, net 3,262,749 1,233,137 9,130,311 - 6,871
Interest on bonds, net - - - 18,031 2,759,022
Mutual funds income - 708,122 125,016 2,423,992 1,548,706
Interest from money market deposits - - - - 72,951
Bank interest, net 18,627 92,857 9,215 135,875 221,615
Income on securities lending 12 - 1,163 22,045 207 -
Total Income 3,281,376 2,035,279 9,286,587 2,578,105 4,609,165
Expenses
Investment Management fees 3 - 9 36,865 7,042 121
Operating and Servicing expenses 4 22,265 91,755 388,125 166,314 130,287
Distribution fee 5 - - - - -
Bank interest, net 2 188 13,157 - 1,030
Interest on swaps 1 - - - - -
Indian capital gain tax provision 6 65,021 5,321 580,738 - -
Other expenses 7 11,986 71,897 8,823 71,160 54,854
Total expenses 99,274 169,170 1,027,708 244,516 186,292
Net surplus / (deficit) from Investments 3,182,102 1,866,109 8,258,879 2,333,589 4,422,873
Net realised profit / (loss) on:
Sales of investments 234,032 3,469,714 3,436,170 (681,480) (5,197,993)
Futures contracts - (993,421) - (2,208,855) (1,456,052)
Forward foreign exchange contracts - (70,813) (489) (220,866) (334,430)
Credit default swaps - - - - -
Interest rate swaps - - - - -
Options - (392,140) - 159,086 (560,974)
Foreign exchange (63,265) 195,737 (164,767) 1,460 (20,153)
Net realised (loss) / profit 170,767 2,209,077 3,270,914 (2,950,655) (7,569,602)
Change in net unrealised appreciation / (depreciation) on:
Investments 3,287,077 9,364,073 17,301,966 19,342,558 15,658,303
Future contracts - 1,414,012 - 993,714 1,144,977
Forward foreign exchange contracts - (63,408) - (368,408) (60,978)
Credit default swaps - - - - -
Interest rate swaps - - - - -
Options - 278,038 - 383,392 (348,049)
Foreign Exchange 19,416 12,988 21,784 7,458 (1,188)
Net change in unrealised appreciation/(depreciation) 3,306,493 11,005,703 17,323,750 20,358,714 16,393,065
Net increase/(decrease) in net assets
as a result of operations 6,659,362 15,080,889 28,853,543 19,741,648 13,246,336
Movement in capital
Issue of shares - 46,315,738 18,913,391 9,856,007 14,609,394
Redemption of shares (1,900,000) (68,172,405) (73,538,824) (46,560,723) (35,744,340)
Dividends and distributions
Dividends and distributions declared during the year 16 - - (14) (11,317) (639,763)
Change in total net assets for the year 4,759,362 (6,775,778) (25,771,904) (16,974,385) (8,528,373)
Currency translation - - - - -
Net assets at the end of the year 36,441,308 91,390,019 386,155,828 143,443,769 117,976,151
The accompanying notes form an integral part of these financial statements. 29



EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets
For the Year Ended December 31, 2023 (continued)

Global Multi Global Greater India Indonesia
Factor Equity Technology China Equity Equity Equity
Fund® Fund Fund Fund Fund
Note usD usbD usb usD usbD
Net assets at the beginning of the year - 245,658,869 75,537,880 128,992,453 93,991,470
Income
Dividends, net 238,792 1,288,115 1,410,117 701,207 2,613,165
Interest on bonds, net - - - - -
Mutual funds income - - - - -
Interest from money market deposits - - - - -
Bank interest, net 1,448 223,675 12,142 4,417 42,966
Income on securities lending 12 - - 2,735 - -
Total Income 240,240 1,511,790 1,424,994 705,624 2,656,131
Expenses
Investment Management fees 3 2 2,913,702 591,469 435,674 595,349
Operating and Servicing expenses 4 19,285 347,351 84,163 176,348 144,598
Distribution fee 5 - 9 - - -
Bank interest, net 834 551 286 142 -
Interest on swaps 1 - - - - -
Indian capital gain tax provision 6 - - - 2,126,503 -
Other expenses 7 1,390 6,919 1,196 10,879 460
Total expenses 21,511 3,268,532 677,114 2,749,546 740,407
Net surplus / (deficit) from Investments 218,729 (1,756,742) 747,880 (2,043,922) 1,915,724
Net realised profit / (loss) on:
Sales of investments 518,772 4,860,090 (6,406,366) 12,487,551 (8,745,228)
Futures contracts (573,480) - - - -
Forward foreign exchange contracts - - - (44) -
Credit default swaps - - - - -
Interest rate swaps - - - - -
Options - - - - -
Foreign exchange (28,024) (12,139) (41,423) (76,968) 5,791
Net realised (loss) / profit (82,732) 4,847,951 (6,447,789) 12,410,539 (3,739,437)
Change in net unrealised appreciation / (depreciation) on:
Investments 2,973,308 124,377,553 (5,474,165) 16,039,664 5,127,370
Future contracts - - - (187,154) -
Forward foreign exchange contracts - - - - -
Credit default swaps - - - - -
Interest rate swaps - - - - -
Options - - - - -
Foreign Exchange 1,637 (3,269) 3,604 177,523 30,130
Net change in unrealised appreciation/(depreciation) 2,974,845 124,374,284 (5,470,561) 16,030,033 5,157,500
Net increase/(decrease) in net assets
as a result of operations 3,110,842 127,465,493 (11,170,470) 26,396,650 3,333,787
Movement in capital
Issue of shares 40,001,000 58,412,713 7,689,826 67,341,102 24,071,088
Redemption of shares (3,640,000) (49,290,881) (10,951,277) (27,961,508) (16,066,622)
Dividends and distributions
Dividends and distributions declared during the year 16 - - - - -
Change in total net assets for the year 39,471,842 136,587,325 (14,431,921) 65,776,244 11,338,253
Currency translation - - - - -
Net assets at the end of the year 39,471,842 382,246,194 61,105,959 194,768,697 105,329,723

©® Sub-Fund launched, see Note 1.
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EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets
For the Year Ended December 31, 2023 (continued)

Japan Japan ESG Japan Smaller Malaysia Pan
Dynamic Equity Companies Equity European
Fund Fund® Fund Fund Fund
Note JPY JPY JPY usb usbD
Net assets at the beginning of the year 240,202,630,138 7,305,356,348 17,565,699,995 2,533,205 56,840,076
Income
Dividends, net 9,919,531,897 226,353,688 564,555,587 99,995 1,348,964
Interest on bonds, net 23,916,268 - - - -
Mutual funds income - - - - -
Interest from money market deposits - - - - -
Bank interest, net 57,319,763 273,904 1,198,460 334 13,687
Income on securities lending 12 71,679,940 1,889 3,419,652 - -
Total Income 10,072,447,868 226,629,481 569,173,699 100,329 1,362,651
Expenses
Investment Management fees 3 3,012,602,512 1,777,493 182,608,642 5,915 480,732
Operating and Servicing expenses 4 468,322,273 8,944,463 21,149,737 2,384 66,450
Distribution fee 5 1,203,575 - - . .
Bank interest, net 2,888,258 35,902 309,693 - 303
Interest on swaps 1 - - - - -
Indian capital gain tax provision 6 - - - - -
Other expenses 7 1,395,637 22,616 60,155 5 128
Total expenses 3,486,412,255 10,780,474 204,128,227 8,304 547,613
Net surplus / (deficit) from Investments 6,586,035,613 215,849,007 365,045,472 92,025 815,038
Net realised profit / (loss) on:
Sales of investments 35,580,490,634 825,568,041  2,663,852,200 (153,658) 1,887,046
Futures contracts - - - - -
Forward foreign exchange contracts 2,766,531,240 - 10,896,171 472 -
Credit default swaps - - - - -
Interest rate swaps - - - - -
Options - - - - -
Foreign exchange 820,502,696 (11,263,925) (16,235,719) (3,637) 56,175
Net realised (loss) / profit 39,167,524,570 814,304,116  2,658,512,652 (156,823) 1,943,221
Change in net unrealised appreciation / (depreciation) on:
Investments 25,044,186,139  1,119,872,261  2,606,086,361 (5,318) 10,209,072
Future contracts - - - - -
Forward foreign exchange contracts (82,879,218) - (238,674) - -
Credit default swaps - - - - -
Interest rate swaps - - - - -
Options - - - - -
Foreign Exchange 29,533,756 1,391,453 (1,916,375) 188 43,206
Net change in unrealised appreciation/(depreciation) 24,990,840,677 1,121,263,714 2,603,931,312 (5,130) 10,252,278
Net increase/(decrease) in net assets
as a result of operations 70,744,400,860 2,151,416,837 5,627,489,436 (69,928) 13,010,537
Movement in capital
Issue of shares 340,187,799,862 1,643,691,742 8,327,003,212 141,425 8,453,347
Redemption of shares (184,974,705,416)  (237,303,624) (9,482,750,169) (356,096) (13,772,712)
Dividends and distributions
Dividends and distributions declared during the year 16 (134,717,108) - - - -
Change in total net assets for the year 225,822,778,198 3,557,804,955 4,471,742,479 (284,599) 7,691,172
Currency translation - - - - -
Net assets at the end of the year 466,025,408,336 10,863,161,303 22,037,442,474 2,248,606 64,531,248
™ The name of the Sub-Fund has changed, see Note 1.
The accompanying notes form an integral part of these financial statements. 31



EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets
For the Year Ended December 31, 2023 (continued)

US High
Philippines Thailand US Corporate Investment US High
Equity Equity Bond Grade Bond Yield Bond
Fund Fund Fund Fund Fund
Note usD usbD usbD usD usbD
Net assets at the beginning of the year 29,172,357 7,080,845 1,851,673,633 196,368,921 744,523,739
Income
Dividends, net 440,052 134,502 - - -
Interest on bonds, net - - 95,800,100 8,026,470 57,913,809
Mutual funds income - - - - -
Interest from money market deposits - - 1,070,315 240,961 1,769,412
Bank interest, net 5,713 778 113,981 22,431 318,000
Income on securities lending 12 - - - - -
Total Income 445,765 135,280 96,984,396 8,289,862 60,001,221
Expenses
Investment Management fees 3 140,340 47,512 977,551 205,006 3,119,632
Operating and Servicing expenses 4 29,415 10,449 2,180,865 218,728 1,076,926
Distribution fee 5 - - 88,924 - 2,042
Bank interest, net - (66) 2,548 6 945
Interest on swaps 1 - - 382,000 28,250 -
Indian capital gain tax provision 6 - - - - -
Other expenses 7 52 281 62,176 7,061 5,793
Total expenses 169,807 58,176 3,694,064 459,051 4,205,338
Net surplus / (deficit) from Investments 275,958 77,104 93,290,332 7,830,811 55,795,883
Net realised profit / (loss) on:
Sales of investments (1,805,798) (208,643) (77,462,235) (11,767,317) (45,473,986)
Futures contracts - - (6,708,383) (857,769) -
Forward foreign exchange contracts - - 9,891,110 144 (10,031,889)
Credit default swaps - - (11,240) 7,183 -
Interest rate swaps - - - - -
Options - - - - -
Foreign exchange 31,580 1,114 (1,125,991) (76) 80,363
Net realised (loss) / profit (1,774,218) (207,529) (75,416,739) (12,617,835) (55,425,512)
Change in net unrealised appreciation / (depreciation) on:
Investments 1,985,041 (671,380) 169,050,646 15,936,890 80,543,924
Future contracts - - 5,254,114 713,325 -
Forward foreign exchange contracts - - 17,918,359 - 3,200,165
Credit default swaps - - (32,986) (25,728) -
Interest rate swaps - - - - -
Options - - - - -
Foreign Exchange 7,913 815 2,774 ) (2,211)
Net change in unrealised appreciation/(depreciation) 1,992,954 (670,565) 192,192,907 16,624,485 83,741,878
Net increase/(decrease) in net assets
as a result of operations 494,694 (800,990) 210,066,500 11,837,461 84,112,249
Movement in capital
Issue of shares 3,663,229 1,698,566 929,350,027 30,743,983 155,877,769
Redemption of shares (10,468,089) (1,386,841)  (339,848,418) (62,120,189)  (251,432,891)
Dividends and distributions
Dividends and distributions declared during the year 16 - - (1,248,726) (47,848) (17,751,598)
Change in total net assets for the year (6,310,166) (489,265) 798,319,383 (19,586,593) (29,194,471)
Currency translation - - - - -
Net assets at the end of the year 22,862,191 6,591,580 2,649,993,016 176,782,328 715,329,268

32 The accompanying notes form an integral part of these financial statements.



EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets
For the Year Ended December 31, 2023 (continued)

US Investment Vietnam  World Value
Grade Bond Equity Equity
Fund Fund Fund Combined®
Note usD usb usD usD
Net assets at the beginning of the year 316,426,271 11,392,703 364,347,855 21,858,262,688
Income
Dividends, net - 488,200 7,237,099 193,503,291
Interest on bonds, net 16,055,080 - - 543,169,533
Mutual funds income - - 13,829 7,243,894
Interest from money market deposits 193,911 - - 4,039,060
Bank interest, net 14,906 2,017 354,542 4,682,604
Income on securities lending 12 - - - 1,139,432
Total Income 16,263,897 490,217 7,605,470 753,777,815
Expenses
Investment Management fees 3 586,649 96,877 2,466,411 41,034,897
Operating and Servicing expenses 4 427,260 26,361 436,084 21,093,770
Distribution fee 5 10,760 - 26 110,591
Bank interest, net - 6,572 716 185,465
Interest on swaps 1 88,375 - - 948,654
Indian capital gain tax provision 6 - - 44,780 11,385,455
Other expenses 7 13,826 73 147,753 735,790
Total expenses 1,126,870 129,883 3,095,770 75,494,622
Net surplus / (deficit) from Investments 15,137,027 360,334 4,509,700 678,283,193
Net realised profit / (loss) on:
Sales of investments (14,372,880) 607,902 23,976,189 (1,226,911,628)
Futures contracts (627,634) - (3,442,402) (12,902,071)
Forward foreign exchange contracts (6,488,536) - (501,131) (3,239,906)
Credit default swaps 70,081 - - (1,913,191)
Interest rate swaps - - - 29,058
Options - - (2,125,517) (3,266,730)
Foreign exchange (98,129) (59,377) 49,365 1,793,921
Net realised (loss) / profit (21,517,098) 548,525 17,956,504 (1,246,410,547)
Change in net unrealised appreciation / (depreciation) on:
Investments 32,040,700 965,940 48,714,774  2,508,880,056
Future contracts 36,316 - 964,946 7,180,890
Forward foreign exchange contracts 214,278 - (114,955) 31,747,477
Credit default swaps (3,220) - - 341,151
Interest rate swaps - - - 226,278
Options - - 1,307,894 1,806,035
Foreign Exchange (11,641) 908 23,721 (323,798)
Net change in unrealised appreciation/(depreciation) 32,276,433 966,848 50,896,380 2,549,858,089
Net increase/(decrease) in net assets
as a result of operations 25,896,362 1,875,707 73,362,584 1,981,730,735
Movement in capital
Issue of shares 203,045,499 29,101,412 46,165,187  5,990,028,977
Redemption of shares (141,016,107) (899,309) (55,967,887) (12,076,405,584)
Dividends and distributions
Dividends and distributions declared during the year 16 (8,628,819) - (124,480)  (440,669,117)
Change in total net assets for the year 79,296,935 30,077,810 63,435,404 (4,545,314,989)
Currency translation - - - (15,936,628)
Net assets at the end of the year 395,723,206 41,470,513 427,783,259 17,297,011,071

“ See Note 2(h).

The accompanying notes form an integral part of these financial statements.
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EASTSPRING INVESTMENTS

Statement of Shares Outstanding

For the Year Ended December 31, 2023

Shares outstanding

at the end

of the year
Asia ESG Bond Fund®
Class A 3,443.829
Class A, 3,245.042
Class A, 500.000
Class Ay, 42,601.358
Class A4 (hedged) 3,013.961
Class Ay, (hedged) 22,743.920
Class C 50.000
Class D 34,734,474.460
Class R 50.000
Class R (hedged) 50.000
Class R, 50.000
Asia Opportunities Equity Fund
Class A 50.000
Class D 22,397,047.310
Asia Pacific Equity Fund
Class A 5,795.172
Class C 3,237,427.000
Class D 42,434,242.518
Asia Real Estate Multi Asset Income Fund
Class A 70,420.456
Class A,, 1,874,311.589
Class Ag,,q, 22,085.862
Class Ay, 842,720.473
Class Ay, (hedged) 1,134,144.293
Class C 50.000
Class D 896,619.990
Class R 50.000

™ The name of the Sub-Fund has changed, see Note 1.
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Statement of Shares Outstanding
For the Year Ended December 31, 2023 (continued)

EASTSPRING INVESTMENTS

Shares outstanding
at the end
of the year

Asian Bond Fund

Class A 1,247,117.470
Class A,;,,, (hedged) 1,124,379.237
Class A,, 5,441,971.182
Class Apc,” 50.000
Class A, 67,511.024
Class A, (hedged) 24,236.195
Class Ay, 758,192.772
Class A,;,, (hedged) 159,511.001
Class A 60,365.049
Class Ag (hedged) 58,865.551
Class A, 19,516.891
Class A, (hedged) 1,063,058.439
Class A, (hedged) 341,236.479
Class A,;,, (hedged) 9,883,083.398
Class B 169,757.726
Class C 1,984,556.818
Class C,,, 63.066
Class C_ (hedged)* 50.000
Class D 53,872,573.557
Class F, 53.594
Class F_,, (hedged) 53.586
Class F;, (hedged) 53.718
Class R 286,801.435
Class R (hedged) 50.000
Class R 50.000
Class T3, 56.652
Asian Dynamic Fund

Class A 420,972.728
Class C 50.000
Class D 7,610,894.486
Class R* 50.000
Asian Equity Fund

Class A 127,415.671
Class A 62,944.138
Class D 3,442,942.321

* New share class launched, see Appendix 1.
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EASTSPRING INVESTMENTS

Statement of Shares Outstanding
For the Year Ended December 31, 2023 (continued)

Shares outstanding

at the end

of the year
Asian Equity Income Fund
Class A 290,266.133
Class A,;,,, (hedged) 83,950.605
Class A,,,c; (hedged) 895,073.307
Class A, 26,599.470
Class A, 2,386,382.988
Class A, 74,691.423
Class A_,,, 81,053.659
Class A, (hedged) 268,431.659
Class A 36,093.485
Class Ag (hedged) 82,071.880
Class A, 441,470.570
Class A,,,,c, (hedged) 12,421,443.534
Class C 20,752.890
Class D 20,957,658.809
Class D, 5,245,573.358
Class R 23,866.267
Class R. 32,601.131
Class R (hedged) 50.000
Class R_,,, 24,887.569
Asian High Yield Bond Fund
Class A 533,339.776
Class A, (hedged) 609,295.890
Class A,,,c; (hedged) 81,599.705
Class A, 3,371,749.208
Class Ay, 485,225.537
Class A (hedged) 2,070.000
Class A, (hedged) 837,455.668
Class A (hedged) 300.000
Class Ay, (hedged) 319,554.064
Class Ag (hedged) 351,063.169

Class Ay,
Class Ag,,, (hedged)

1,407,174.140
10,606,543.274

Class A, (hedged) 1,089,399.182
Class C 39,690.000
Class C,,, 56.776
Class C (hedged) 50.000
Class C, (hedged) 50.000
Class D 10,741,757.860
Class Q,, 564,104.527
Class Qg (hedged) 366.050
Class R 481,139.761
Class R (hedged) 50.000
Class R 50.000
Class T3, 9,858.987
Asian Investment Grade Bond Fund

Class A 1,498.621
Class D 1,855,632.883
Class D, 16,372,506.529
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Statement of Shares Outstanding

For the Year Ended December 31, 2023 (continued)

EASTSPRING INVESTMENTS

Shares outstanding

at the end

of the year
Asian Local Bond Fund
Class A 791,361.880
Class A,;,,, (hedged) 66,360.178
Class A, 130,786.390
Class A 95,262.241
Class A,,, (hedged) 680,182.218
Class C 250,588.110
Class C.* 50.000
Class D 739,902.841
Class Dg (hedged) 690,456.853
Class R 100.000
Class R. 50.000
Class R 50.000
Asian Low Volatility Equity Fund
Class A 43,214.123
Class A, 63,999.011
Class A 60,705.253
Class A4 (hedged) 53,909.324
Class A, 117,631.677
Class A, (hedged) 789,732.688
Class C 920,236.717
Class D 17,008,515.604

Asian Multi Factor Equity Fund

Class A 50.000
Class D 19,119,672.751
China A Shares Growth Fund

Class A 176,253.738
Class A, 500.000
Class Aq 108,804.209
Class B 165,397.000
Class C 4,210,536.306
Class D 11,863,194.132
Class R 6,761.570
Class R, 50.000
China Bond Fund

Class A 50.000
Class A, 53.935
Class A, 500.000
Class Ay, 528.145
Class A, 52.424
Class Ag,, (hedged) 52.307
Class C, 300.000
Class D* 50.000
Class D.* 300.000
Class D, (hedged)* 300.000
Class E,, 5,820,638.310
Class R 50.000
Class R (hedged) 50.000
Class R 50.000

* New share class launched, see Appendix 1.
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EASTSPRING INVESTMENTS

Statement of Shares Outstanding

For the Year Ended December 31, 2023 (continued)

Shares outstanding
at the end
of the year

China Equity Fund

Class A 3,403,942.884
Class A, (hedged) 74,863.838
Class A, 53,161.047
Class Ay, (hedged) 20,634.747
Class Aq 140,327.567
Class A,,,,c, (hedged) 6,437,655.272
Class J 419,240.056
CICC China USD ESG Bond Fund™

Class A 50.000
Class C 2,000,050.000
Dragon Peacock Fund

Class A 290,565.912
Class D 6,965,792.726
European Investment Grade Bond Fund

Class Ay, 22,907.899
Class D, 18,839,597.108
Global Dynamic Growth Equity Fund

Class A 1,363.815
Class Ag (hedged) 72,900.041
Class C 294,459.618
Class D 1,371,727.273
Global Emerging Markets Bond Fund

Class A 179,253.834
Class A, (hedged) 297,505.447
Class A, 354,464.416
Class Ay, 70,721.593
Class A, (hedged) 129,889.077
Class A,;,, (hedged) 3,503,412.270
Class A,,,,c, (hedged) 3,114,343.770
Class C* 50.000
Class D 132,148,273.558
Class R 50.000
Class R (hedged) 50.000
Class T3y, 26,958.680
Global Emerging Markets Dynamic Fund

Class A 414,188.719
Class A 195,593.783
Class C 4,303,367.947
Class C_* 5,118,913.471
Class D 4,932,129.037
Class R 50.000
Class R; 50.000
Global Emerging Markets ex-China Dynamic Fund

Class A 50.000
Class C 50.000
Class D 3,830,022.705
Class R 50.000

™ The name of the Sub-Fund has changed, see Note 1.
* New share class launched, see Appendix 1.
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Statement of Shares Outstanding

For the Year Ended December 31, 2023 (continued)

EASTSPRING INVESTMENTS

Shares outstanding
at the end
of the year

Global Emerging Markets Fundamental Value Fund
Class D

2,990,770.604

Global Equity Navigator Fund

Class A 40.693
Class D 3,687,041.971
Global Low Volatility Equity Fund

Class A 31,084.326
Class Ay, 51.384
Class A 107,468.551
Class C* 267,791.408
Class D 20,404,727.922
Global Market Navigator Fund

Class A 29,685.370
Class Ag,,,., (hedged) 70,968.837
Class D 7,681,008.220
Global Multi Asset Income Plus Growth Fund

Class A,, 1,031.860
Class D 6,745,631.531
Class Dg,,., (hedged) 2,654,711.008
Global Multi Factor Equity Fund®

Class A* 50.000
Class D* 3,648,155.363
Global Technology Fund

Class A 351,108.821
Class Cg 13,992,743.736
Class D 140,359.760
Class T3* 4,203.718
Greater China Equity Fund

Class A 479,473.481
Class C 1,665,358.489
Class D 100.000
India Equity Fund

Class A 1,684,537.079
Class C 50.000
Class C* 686,561.817
Class D 2,138,523.319
Class J 174,379.884
Class R 50
Indonesia Equity Fund

Class A 1,841,234.417
Class A, 67,046.027
Class J 4,005,236.516

©® Sub-Fund launched, see Note 1.
* New share class launched, see Appendix 1.

39



EASTSPRING INVESTMENTS

Statement of Shares Outstanding
For the Year Ended December 31, 2023 (continued)

Shares outstanding
at the end
of the year

Japan Dynamic Fund

Class A 1,187,138.890
Class A (hedged) 2,933,883.257
Class A, (hedged) 475,008.544
Class A, 23,688.518
Class A; (hedged) 95,909.170
Class A, 12,349,712.165
Class Aq 1,145,448.917

Class Ag (hedged)
Class A, (hedged)
Class C

1,821,703.599
2,820,044.329
69,802,596.373

Class C (hedged) 838,746.517
Class C,, 3,918,346.223
Class C 4,466,016.782
Class C_ (hedged) 4,722.751
Class Cg 513,923.301

Class Cp,* 1,351,114.801
Class C, 28,852,060.458
Class D 57,395.434
Class F 21,443.763
Class F, 10,562.087
Class F, 20,433,307.266
Class R 918,908.241
Class R (hedged) 255,433.781
Class R_ 1,830,842.882
Class R (hedged) 305,284.241
Class R, 106,828.056
Class R (hedged) 555,330.138
Class R, 64,511.570
Class T3 (hedged)* 235,061.123
Class Z,* 50.000
Class Z, (hedged)* 50.000
Class Z,,* 50.000
Class Z_,, (hedged)* 50.000
Class Z 50.000
Class Z;, (hedged)* 50.000
Japan ESG Equity Fund®

Class A 753,193.038
Class C* 50.000
Class D 4,995,345.052

Japan Smaller Companies Fund

Class A 2,701.097
Class C 1,907,789.085
Class C, 2,440,843.138
Class C, 2,056,866.327
Class R (hedged) 58,267.814
Malaysia Equity Fund

Class A 33.846
Class J 196,321.785
Pan European Fund

Class A 168,176.182
Class Cg 3,337,387.219

™ The name of the Sub-Fund has changed, see Note 1.
* New share class launched, see Appendix 1.
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Statement of Shares Outstanding
For the Year Ended December 31, 2023 (continued)

EASTSPRING INVESTMENTS

Shares outstanding

at the end
of the year
Philippines Equity Fund
Class A 27,218.626
Class A 471,286.161
Class B 1,011,586.951
Class J 643,112.209
Thailand Equity Fund
Class A 160,112.343
Class J 175,953.984

US Corporate Bond Fund
Class A
Class A, (hedged)

Class A,,,c; (hedged)
Class A,

Class Ay,

Class A, (hedged)
Class A, (hedged)
Class A, (hedged)
Class A, (hedged)
Class B

Class C

Class C (hedged)
Class C, (hedged)
Class D

Class E (hedged)
Class G
Class G
Class R
Class R,

Class R (hedged)
Class R, (hedged)
Class T3

(hedged)

EDM

DMC1

1,063,796.904
564,603.018
470,853.109
250,009.630
775,388.778
7,533.269
8,206.071
748,906.481
4,063,333.905
323,037.300
8,749,214.171
3,044,916.524
39,872.000
85,313,841.718
40,929,895.517
20,331.397
150,823.085
290,356.637
129,845.828
82,116.945
65.734
6,986,095.320

US High Investment Grade Bond Fund

Class A
Class A,
Class Aq
Class C
Class D

812,077.300
201,600.202
31,857.251
1,333,228.186
7,138,173.192

US High Yield Bond Fund
Class A
Class A, (hedged)

Class A, (hedged)
Class A,

Class Ay,

Class A,;,, (hedged)
Class A, (hedged)
Class A, (hedged)
Class A,,,,c, (hedged)
Class C

Class C,,,

Class D

Class R (hedged)
Class T3

DMC1

703,313.663
6,218,112.950
2,391,356.698
3,322,042.896
4,612,121.812

85,049.436
737,012.581
214,513,278.903
82,120,249.844
2,179,596.816
1,359,902.898
16,858,583.027
50.000
74,536.462
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EASTSPRING INVESTMENTS

Statement of Shares Outstanding

For the Year Ended December 31, 2023 (continued)

Shares outstanding
at the end
of the year

US Investment Grade Bond Fund

Class A 1,940,359.355
Class A, (hedged) 538,234.678
Class A, 2,276,730.851
Class Apyc,” 50.000
Class A 19,331.565
Class A, (hedged) 1,027,132.663
Class C 3,035,281.421
Class D 3,658,858.062
Class Dy, 16,643,899.700
Class J,,, (hedged) 9,304,756.362
Class R 157,979.470
Class T3, 217,076.983
Vietnam Equity Fund

Class A 59,565.447
Class C* 540,540.535
Class J 1,885,125.965
World Value Equity Fund

Class A 639,822.626
Class A,,,c; (hedged) 182,409.794
Class Ay, 141,404.609
Class Ay, (hedged) 74,706.974
Class A, (hedged) 259,414.158
Class A, (hedged) 2,146,764.501
Class C 10,953,781.656
Class D 782,284.841
Class T3* 4,514.308

* New share class launched, see Appendix 1.
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EASTSPRING INVESTMENTS

31 December 2023

31 December 2022

31 December 2021

Asia ESG Bond Fund®
Total net assets
Net asset value per:
Class A

Class A,

Class A,

Class A,

Class Aq (hedged)
Class Ay, (hedged)
Class C

Class D

Class R

Class R (hedged)
Class R

USD 370,660,066

USD 10.182
USD 8.554
HKD 9.557
HKD 8.606
SGD 9.325
SGD 8.340

USD 10.146

USD 10.663
USD 9.644
EUR 9.286

GBP 10.423

USD 115,657,186

USD 9.414
USD 8.287
HKD 8.804
HKD 8.339
SGD 8.760
SGD 8.235
USD 9.409
USD 9.745
USD 8.854
EUR 8.707
GBP 10.081

USD 74,471,322

USD 10.542
USD 9.665
HKD 9.851
HKD 9.746
SGD 9.827
SGD 9.652

USD 10.577

USD 10.781
USD 9.863
EUR 9.898

GBP 10.028

Asia Opportunities Equity Fund
Total net assets

Net asset value per:

Class A

Class D

USD 173,195,746

USD 7.488
USD 7.733

USD 145,345,824

USD 7.336
USD 7.459

USD 73,975,928

USD 9.989
USD 9.997

Asia Pacific Equity Fund
Total net assets

Net asset value per:

Class A

Class C

Class D

USD 762,580,126

USD 10.288
USD 10.468
USD 17.171

USD 824,262,716

USD 9.689
USD 9.772
USD 15.909

USD 1,055,844,571

USD 10.718

USD 17.280

Asia Real Estate Multi Asset Income Fund
Total net assets
Net asset value per:
Class A

Class Ay,

Class Ay,

Class A, oy

Class Ay, (hedged)
Class C

Class D

Class R

USD 20,362,863

USD 6.206
USD 4.957
USD 4.769
HKD 4.948
SGD 4.795
USD 6.377
USD 6.553
USD 6.142

USD 85,747,713

USD 6.415
USD 5.527
USD 5.372
HKD 5.504
SGD 5.446
USD 6.545
USD 6.684
USD 6.283

USD 138,070,525

USD 9.035
USD 8.218
USD 8.071
HKD 8.187
SGD 8.137
USD 9.162
USD 9.289
USD 8.793

™ The name of the Sub-Fund has changed, see Note 1.

Total net asset for each Sub-Fund and the net asset value per share for each class is after any adjustment due to dilution.
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EASTSPRING INVESTMENTS

Statistics (continued)

31 December 2023

31 December 2022

31 December 2021

Asian Bond Fund
Total net assets
Net asset value per:
Class A

Class A,,,, (hedged)
Class A,

Class Apyc,*

Class A,

Class A, (hedged)
Class A, oy

Class A, (hedged)
Class Aq

Class Ag (hedged)
Class Ay,

Class Ay, (hedged)
Class A, (hedged)
Class A,;,, (hedged)
Class B

Class C

Class C,,,

Class C_ (hedged)*
Class C4 (hedged)**
Class D

Class D,, (hedged)**
Class E**

Class E,**

Class E (hedged)**
Class F,

Class F_,, (hedged)
Class F;, (hedged)
Class R

Class R (hedged)
Class R
Class T3

DMC1

USD 1,345,462,695

USD 17.571
AUD 6.123
USD 7.405

USD 10.024
USD 8.258
GBP 5.911
HKD 6.430
NZD 6.294

SGD 12.695
SGD 9.632
SGD 6.571
SGD 6.429

ZAR 16.329
ZAR 7.284

USD 11.612

USD 12.283
USD 7.324

EUR 10.526

USD 22.952

USD 8.349
EUR 8.010
GBP 8.170
USD 11.269
EUR 7.921
GBP 9.210
USD 7.523

USD 3,091,832,203

USD 16.427
AUD 6.191
USD 7.313
USD 8.156
GBP 5.876
HKD 6.335
NZD 6.239

SGD 12.049
SGD 9.150
SGD 6.588
SGD 6.452

ZAR 14.846
ZAR 7.160

USD 10.796

USD 11.408
USD 7.190
SGD 8.969

USD 21.213
HKD 9.991
USD 9.800
USD 8.337
GBP 9.123
USD 8.271
EUR 8.099
GBP 8.205

USD 10.483
EUR 7.535
GBP 9.031
USD 7.665

USD 4,053,573,410

USD 20.408
AUD 8.173
USD 9.574

USD 10.710
GBP 7.743
HKD 8.280
NZD 8.179

SGD 15.065

SGD 11.401
SGD 8.681
SGD 8.470

ZAR 17.860
ZAR 9.230

USD 13.329

USD 14.071
USD 9.354

SGD 11.038

USD 26.035

HKD 12.346

USD 12.027

USD 10.780

GBP 11.275

USD 12.957
EUR 9.515
GBP 9.970

USD 10.017

Asian Dynamic Fund

Total net assets
Net asset value per:
Class A

Class C

Class D

Class R*

USD 224,834,342

USD 10.504
USD 9.970
USD 28.960
USD 9.923

USD 206,557,231

USD 9.912
USD 9.347
USD 26.881

USD 84,852,172

USD 10.808
USD 14.891
USD 28.708

Asian Equity Fund
Total net assets

Net asset value per:
Class A

Class A

Class D

USD 190,645,652

USD 18.968
SGD 14.969
USD 54.464

USD 193,802,904

USD 18.045
SGD 14.458
USD 50.968

USD 286,393,847

USD 20.575
SGD 16.595
USD 57.055

* New share class launched, see Appendix 1.
** Share class redeemed, see Appendix 1.
Total net asset for each Sub-Fund and the net asset value per share for each class is after any adjustment due to dilution.
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EASTSPRING INVESTMENTS

31 December 2023

31 December 2022

31 December 2021

Asian Equity Income Fund
Total net assets

Net asset value per:

Class A

Class A,,,,, (hedged)

Class A,,,c; (hedged)

Class A,
Class Ay,
Class A,
Class A,
Class A pyc:
Class Ag
Class Ag (hedged)
Class Ay,
Class A,
Class C
Class D
Class D,
Class R
Class R,
Class R (hedged)
Class R,

(hedged)

(hedged)

USD 424,117,946

USD 12.445
AUD 6.603
AUD 5.738
USD 6.693
USD 6.485
EUR 9.440
EUR 8.018
NZD 5.979

SGD 11.974
SGD 9.719
SGD 6.940
ZAR 6.823

USD 13.308

USD 15.469

USD 12.438

USD 11.788
EUR 9.733
EUR 7.250
EUR 8.271

USD 399,942,616

USD 11.535
AUD 6.509
AUD 5.696
USD 6.459
USD 6.287
EUR 9.062
EUR 8.012
NZD 5.863

SGD 11.269
SGD 9.188
SGD 6.799
ZAR 6.521

USD 12.227

USD 14.104

USD 11.776

USD 10.847
EUR 9.274
EUR 6.835
EUR 8.203

USD 469,389,737

USD 14.380
AUD 8.643
AUD 7.623
USD 8.389
USD 8.206

EUR 10.649
EUR 9.805
NzZD 7.767

SGD 14.143

SGD 11.561
SGD 8.886
ZAR 8.488

USD 15.118

USD 17.304

USD 15.161

USD 13.424

EUR 10.817
EUR 8.717
EUR 9.965

Asian High Yield Bond Fund
Total net assets
Net asset value per:

Class A

Class A,,,, (hedged)
Class A, (hedged)
Class A,

Class A

DMC1

Class A (hedged)
Class A, (hedged)**

Class A, (hedged)
Class A (hedged)
Class A, (hedged)
Class Ag (hedged)
Class Ay,

Class Ay, (hedged)
Class A, (hedged)
Class C

Class C,,,

Class C_ (hedged)
Class C, (hedged)
Class D

Class E**

Class E,**

Class Q,,

Class Q,, (hedged)
Class R

Class R (hedged)
Class R,

Class R, (hedged)**
Class T3

DMC1

USD 190,738,103

USD 8.689
AUD 3.921
AUD 3.471
USD 4.000
USD 4.098
CHF 6.808
NZD 3.947
CNY 7.152
CNH 4.232
SGD 5.709
SGD 4.196
SGD 3.816
ZAR 4.479
USD 9.499
USD 7.279
EUR 7.952
GBP 8.174
USD 11.489

USD 4.697
CNY 4.887
USD 6.413
EUR 5.631
GBP 7.447

USD 5.451

USD 268,745,363

USD 8.432
AUD 4.165
AUD 3.754
USD 4.185
USD 4.422
CHF 6.879
CHF 3.359
NZD 4.139
CNY 7.123
CNH 4.539
SGD 5.630
SGD 4.456
SGD 4.055
ZAR 4.763
USD 9.160
USD 7.581
EUR 7.849
GBP 7.942
USD 11.023
USD 5.959
USD 5.032
USD 4.877
CNY 5.184
USD 6.193
EUR 5.535
GBP 7.580
GBP 6.006
USD 6.245

USD 615,681,814

USD 12.223
AUD 6.587
AUD 5.989
USD 6.559
USD 7.083

CHF 10.241
CHF 5.408
NZD 6.491

CNY 10.320
CNH 7.091
SGD 8.186
SGD 7.030
SGD 6.371
ZAR 7.510

USD 13.177

USD 15.787
USD 8.539
USD 7.982
USD 7.645
CNY 8.079
USD 8.937
EUR 8.156
GBP 9.776
GBP 8.690
USD 9.855

** Share class redeemed, see Appendix 1.

Total net asset for each Sub-Fund and the net asset value per share for each class is after any adjustment due to dilution.
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Statistics (continued)

31 December 2023

31 December 2022

31 December 2021

Asian Investment Grade Bond Fund
Total net assets

Net asset value per:

Class A

Class D

Class D,

USD 159,208,622

USD 10.539
USD 9.744
USD 8.619

USD 150,968,068

USD 9.811
USD 8.976
USD 8.304

USD 186,467,028

USD 11.757
USD 10.614
USD 10.244

Asian Local Bond Fund
Total net assets
Net asset value per:
Class A

Class A,,,, (hedged)
Class A,

Class Ag

Class A, (hedged)
Class B**

Class C

Class C.*

Class D

Class D (hedged)
Class E**

Class E,**

Class R

Class R_

Class R

USD 36,320,192

USD 14.280
AUD 6.798
USD 8.291

SGD 12.277
ZAR 8.246

USD 12.407

EUR 10.525

USD 19.648
SGD 9.148

USD 11.256
EUR 10.364
GBP 10.402

USD 5,209,233,573

USD 12.892
AUD 6.483
USD 7.770

SGD 11.252
ZAR 7.621

USD 10.332

USD 11.126

USD 17.536
SGD 8.308

USD 10.773
USD 8.776

USD 10.113
EUR 9.641
GBP 9.845

USD 5,838,124,207

USD 14.682
AUD 7.747
USD 9.191

SGD 12.899
ZAR 8.864

USD 11.686

USD 12.566

USD 19.705
SGD 9.376

USD 12.106

USD 10.261

USD 11.453

EUR 10.284
GBP 9.955

Asian Low Volatility Equity Fund
Total net assets

Net asset value per:

Class A

Class A,

Class A

Class A4 (hedged)

Class Ay,
Class Ay,
Class C
Class D

(hedged)

USD 261,554,337

USD 13.461
USD 9.496
SGD 11.480
SGD 11.257
SGD 9.145
SGD 8.887
USD 13.869
USD 14.139

USD 243,709,156

USD 11.343
USD 8.380
SGD 9.821
SGD 9.656
SGD 8.193
SGD 7.982
USD 11.611

USD 11.778

USD 1,434,374,128

USD 12.939
USD 9.937
SGD 11.278
SGD 11.076
SGD 9.780
SGD 9.519
USD 13.145
USD 13.255

Asian Multi Factor Equity Fund
Total net assets

Net asset value per:

Class A

Class D

USD 210,743,851

USD 10.505
USD 11.022

USD 218,241,036

USD 10.115
USD 10.548

USD 108,081,075

USD 12.586
USD 13.000

Asian Total Return Bond Fund®
Total net assets

Net asset value per:

Class A**

Class Ay,

Class AS*

Class E**

Class R**

USD 68,946,706

USD 8.392
USD 7.266
SGD 7.897
USD 9.065
USD 7.766

USD 88,128,874

USD 10.871
USD 9.986
SGD 10.297
USD 11.586
USD 9.993

Capital Reserve Fund®
Total net assets

Net asset value per:

Class A**

Class Ay,

Class A, **

HDM

Class C**

USD 16,645,677

USD 9.758
USD 9.390
HKD 9.420
USD 9.794

USD 36,051,325

USD 10.040
USD 9.856
HKD 9.908

USD 10.060

@ Sub-Fund redeemed, see Note 1.

* New share class launched, see Appendix 1.

** Share class redeemed, see Appendix 1.

Total net asset for each Sub-Fund and the net asset value per share for each class is after any adjustment due to dilution.
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EASTSPRING INVESTMENTS

31 December 2023

31 December 2022

31 December 2021

China A Shares Growth Fund
Total net assets
Net asset value per:
Class A

Class A,

Class Ag

Class B

Class C

Class D

Class R

Class R_

USD 143,960,481

USD 8.934
HKD 4.982
SGD 5.183
USD 7.558
USD 6.107
USD 9.690
USD 6.152
EUR 5.913

USD 230,750,028

USD 11.614
HKD 6.444
SGD 6.841
USD 9.752
USD 7.868

USD 12.390
USD 7.937
EUR 7.897

USD 301,760,298

USD 17.252
HKD 9.570
SGD 10.257
USD 14.365
USD 11.576
USD 18.087
USD 11.699
EUR 10.972

China Bond Fund
Total net assets
Net asset value per:
Class A

Class A,

Class A,

Class A,

Class Ay,

Class Ay, (hedged)
Class C,

Class D*

Class D

Class D, (hedged)*
Class E**

Class E,,

Class R

Class R (hedged)
Class R

USD 60,649,084

USD 10.544
USD 9.350
HKD 9.713
HKD 9.196
SGD 8.854
SGD 9.322

CNY 11.049

USD 10.312

CNY 10.293

CNY 10.219

USD 10.419

USD 10.086
EUR 9.673

GBP 10.355

USD 544,619,957

USD 10.267
USD 9.381
HKD 9.426
HKD 9.196
SGD 9.053
SGD 9.552

CNY 10.404

USD 11.086
USD 10.520
USD 9.824
EUR 9.630
GBP 10.619

USD 610,875,115

USD 10.941
USD 10.307

CNY 10.144

UsD 11.716
USD 11.471
USD 10.456
EUR 10.463
GBP 10.084

China Equity Fund
Total net assets

Net asset value per:
Class A
Class A
Class Ay,
Class A_**
Class A,y
Class A
Class A
Class J

(hedged)

ADMC1

(hedged)

(hedged)

ZDMC1

USD 34,902,711

USD 8.111
AUD 3.888
USD 4.537
NZD 4.041
SGD 6.633
ZAR 4.606
USD 10.682

USD 47,170,090

USD 11.183
AUD 5.563
USD 6.301

EUR 12.085
NZD 5.703
SGD 9.284
ZAR 6.361

USD 14.521

USD 71,690,517

USD 14.903
AUD 7.777
USD 8.521

EUR 15.174
NZD 7.880

SGD 12.487
ZAR 8.679

USD 19.031

CICC China USD ESG Bond Fund®
Total net assets

Net asset value per:

Class A

Class C

USD 20,836,136

USD 10.406
USD 10.418

USD 20,087,012

USD 10.039
USD 10.043

Dragon Peacock Fund
Total net assets

Net asset value per:

Class A

Class D

USD 352,241,845

USD 27.226
USD 49.432

USD 302,428,512

USD 27.445
USD 49.017

USD 278,262,451

USD 31.681
USD 55.478

™ The name of the Sub-Fund has changed, see Note 1.

* New share class launched, see Appendix 1.
** Share class redeemed, see Appendix 1.

Total net asset for each Sub-Fund and the net asset value per share for each class is after any adjustment due to dilution.
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Statistics (continued)

31 December 2023

31 December 2022

31 December 2021

European Investment Grade Bond Fund
Total net assets

Net asset value per:

Class A,

Class D,

EUR 352,563,601

EUR 11.120
EUR 18.700

EUR 555,755,731

EUR 10.330
EUR 17.047

EUR 634,883,220

EUR 12.244
EUR 19.769

Global Dynamic Growth Equity Fund
Total net assets

Net asset value per:

Class A

Class A4 (hedged)

Class C

Class D

USD 29,420,792

USD 15.942
SGD 9.958
USD 16.074
USD 17.581

USD 29,630,500

USD 12.560
SGD 8.001
USD 12.534
USD 13.629

USD 81,526,664

USD 17.206
SGD 11.092
USD 16.985
USD 18.351

Global Emerging Markets Bond Fund
Total net assets

Net asset value per:

Class A
Class A,y ¢
Class A,
Class A
Class A
Class A
Class A,
Class C*
Class D
Class R
Class R (hedged)
Class T3

(hedged)

DMC1

wome: (hedged)
(hedged)
(hedged)

ZDM

DMC1

USD 2,075,100,304

USD 12.557
AUD 5.569
USD 6.175
USD 6.030
NZD 5.910
ZAR 8.420
ZAR 7.065

USD 10.676

USD 15.631
USD 9.577
EUR 8.659
USD 7.676

USD 1,906,579,430

USD 11.450
AUD 5.501
USD 5.919
USD 5.864
NZD 5.749
ZAR 7.887
ZAR 6.718

USD 14.060
USD 8.676
EUR 8.006
UsD 7.771

USD 2,284,461,251

USD 13.908
AUD 7.168
USD 7.563
USD 7.572
NZD 7.445
ZAR 9.828
ZAR 8.497

USD 16.831

USD 10.464
EUR 9.879
USD 9.940

Global Emerging Markets Dynamic Fund

Total net assets
Net asset value per:
Class A

Class A

Class C

Class C_*

Class D

Class R

Class R.

USD 190,588,746

USD 12.623
SGD 13.374
USD 15.139
CAD 10.528
USD 15.710
USD 14.404
EUR 13.247

USD 64,450,437

USD 11.173
SGD 12.017
USD 13.279
USD 13.679
USD 12.598
EUR 11.996

USD 189,038,447

USD 11.765
SGD 12.737
USD 13.842
USD 14.154
USD 13.133
EUR 11.783

Global Emerging Markets ex-China Dynamic Fund

Total net assets
Net asset value per:
Class A

Class C

Class D

Class R

USD 40,844,124

USD 11.547
USD 10.466
USD 10.664
USD 11.700

USD 32,156,768

USD 9.317
USD 8.393
USD 8.492
USD 9.374

USD 35,161,585

USD 9.615
USD 9.656

Global Emerging Markets Fundamental Value Fund

Total net assets
Net asset value per:
Class D

USD 36,441,308

USD 12.185

USD 31,681,946

USD 10.010

USD 514,913,538

Global Equity Navigator Fund
Total net assets

Net asset value per:

Class A

Class D

UsD 91,390,019

USD 19.493
USD 24.787

USD 98,165,797

USD 16.767
USD 21.034

USD 68,689,603

USD 21.002
USD 25.964

* New share class launched, see Appendix 1.

Total net asset for each Sub-Fund and the net asset value per share for each class is after any adjustment due to dilution.
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EASTSPRING INVESTMENTS

31 December 2023

31 December 2022

31 December 2021

Global Low Volatility Equity Fund
Total net assets

Net asset value per:

Class A

Class Ay,

Class Ag

Class C*

Class D

USD 386,155,828

USD 14.136
USD 10.904
SGD 14.840
USD 10.496
USD 18.706

USD 411,927,732

USD 13.277
USD 10.467
SGD 14.150

USD 17.368

USD 522,216,502

USD 14.893
USD 12.933
SGD 15.977

USD 19.222

Global Market Navigator Fund
Total net assets
Net asset value per:

Class A

Class Ag (hedged)**
Class Ay, (hedged)
Class D

USD 143,443,769

USD 14.568

SGD 7.555
USD 18.566

USD 160,418,154

USD 12.927
SGD 9.978
SGD 7.037

USD 16.247

USD 197,493,138

USD 16.539
SGD 12.849
SGD 9.344
USD 20.511

Global Multi Asset Income Plus Growth Fund
Total net assets

Net asset value per:

Class A,

Class A"

Class D

Class D,

Class Dg,,., (hedged)

USD 117,976,151

USD 9.650

USD 14.511

SGD 9.984

USD 126,504,524

USD 9.247
USD 8.240
USD 12.996
USD 7.801
SGD 9.605

USD 146,309,309
USD 12.094

USD 16.010

Global Multi Factor Equity Fund®
Total net assets

Net asset value per:

Class A*

Class D*

USD 39,471,842

USD 10.788
USD 10.820

Global Technology Fund
Total net assets

Net asset value per:

Class A

Class Cg

Class D

Class T3

USD 382,246,194

USD 57.261
SGD 33.905
USD 18.677
USD 13.068

USD 245,658,869

USD 38.254
SGD 22.763
USD 12.243

USD 361,690,014

USD 58.929
SGD 34.870
USD 18.470

Greater China Equity Fund
Total net assets

Net asset value per:

Class A

Class C

Class D

USD 61,105,959

USD 18.480
USD 31.371
USD 11.665

USD 75,537,880

USD 21.956
USD 36.939
USD 13.618

USD 144,887,737

USD 29.937
USD 49.820
USD 18.227

India Equity Fund
Total net assets

Net asset value per:
Class A

Class C

Class C*

Class D

Class J

Class R

USD 194,768,697

USD 19.571
USD 11.887
JPY 10,029
USD 50.811
USD 25.674
USD 11.614

USD 128,992,453

USD 16.364
USD 9.870
USD 41.791
USD 21.234
USD 9.646

USD 149,421,912

USD 18.259
USD 23.288
USD 45.780
USD 23.312
USD 20.368

©® Sub-Fund launched, see Note 1.
* New share class launched, see Appendix 1.
** Share class redeemed, see Appendix 1.

Total net asset for each Sub-Fund and the net asset value per share for each class is after any adjustment due to dilution.
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Statistics (continued)

31 December 2023

31 December 2022

31 December 2021

Indonesia Equity Fund
Total net assets

Net asset value per:

Class A

Class Aq

Class J

USD 105,329,723

USD 14.756
SGD 9.021
USD 19.400

USD 93,991,470

USD 14.389
SGD 8.931
USD 18.651

USD 99,945,864

USD 14.168
SGD 8.876
USD 18.070

Japan Dynamic Fund
Total net assets
Net asset value per:
Class A

Class A (hedged)
Class A, (hedged)
Class A,

Class A_ (hedged)
Class A,

Class A

Class Ag (hedged)
Class A, (hedged)
Class C

Class C (hedged)
Class C,,

Class C,

Class C (hedged)
Class Cg

Class Cgp, "

Class C,

Class D

Class F

Class F_

Class F,

Class R

Class R (hedged)
Class R;

Class R (hedged)
Class R

Class R, (hedged)
Class R,

Class T3 (hedged)*
Class Z,,*

Class Z;, (hedged)*
Class Z_,*

Class Z,, (hedged)*
Class Z,*

Class Z;,, (hedged)*

JPY 466,025,408,336

USD 20.665
USD 28.910
AUD 17.780
EUR 19.917
EUR 20.905

JPY 2,192
SGD 18.046
SGD 27.913
ZAR 26.101
USD 27.015
USD 22.667
USD 16.951
EUR 21.432
EUR 22.538
GBP 20.068
GBP 10.747

JPY 1,872
USD 26.116
USD 13.598
EUR 13.984
GBP 12.668
USD 26.437
USD 24.979
EUR 21.311
EUR 22.441
GBP 19.579
GBP 22.593

JPY 2,096
USD 12.518
USD 10.184
USD 10.185
EUR 10.047
EUR 10.177
GBP 10.167
GBP 10.182

JPY 240,202,630,138

USD 17.622
USD 21.898
AUD 13.684
EUR 17.590
EUR 16.161

JPY 1,741
SGD 15.624
SGD 21.457
ZAR 19.250
USD 22.832
USD 17.022
USD 14.633
EUR 18.757
EUR 17.249
GBP 17.882

JPY 1,474
USD 21.908
USD 11.505
EUR 12.252
GBP 11.537
USD 22.378
USD 18.773
EUR 18.680
EUR 17.200
GBP 17.472
GBP 17.089

JPY 1,653

JPY 120,486,715,970

USD 17.328
USD 18.518
AUD 11.729
EUR 16.313
EUR 13.996

JPY 1,495
SGD 15.505
SGD 18.220
ZAR 15.816
USD 22.262
USD 14.260
USD 14.507
EUR 17.250
EUR 14.814
GBP 15.586

JPY 1,255
USD 21.202
USD 11.223
EUR 11.272
GBP 10.229
USD 21.843
USD 15.757
EUR 17.196
EUR 14.785
GBP 15.242
GBP 14.489

JPY 1,408

Japan ESG Equity Fund™
Total net assets

Net asset value per:

Class A

Class C*

Class D

JPY 10,863,161,303

USD 13.138
USD 10.260
USD 13.388

JPY 7,305,356,348

USD 11.060

USD 11.087

™ The name of the Sub-Fund has changed, see Note 1.
* New share class launched, see Appendix 1.

Total net asset for each Sub-Fund and the net asset value per share for each class is after any adjustment due to dilution.
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EASTSPRING INVESTMENTS

31 December 2023

31 December 2022

31 December 2021

Japan Smaller Companies Fund
Total net assets

Net asset value per:

Class A

Class C

Class C

Class C,

Class R (hedged)

Class R;**

Class R*

JPY 22,037,442,474

USD 32.329
USD 13.871
GBP 19.552

JPY 4,637
USD 17.602

JPY 17,565,699,995

USD 26.444
USD 11.259
GBP 16.731

JPY 3,505
USD 12.686
GBP 16.469

JPY 1,397

JPY 41,104,936,379

USD 28.208
USD 11.893
GBP 15.798

JPY 3,233
USD 11.521
GBP 15.564

JPY 1,290

Malaysia Equity Fund
Total net assets

Net asset value per:
Class A

Class J

USD 2,248,606

USD 8.699
USD 11.452

USD 2,533,205

USD 9.001
USD 11.742

USD 3,200,680

uUSD 9.710
USD 12.475

Pan European Fund
Total net assets

Net asset value per:
Class A

Class Cg

USD 64,531,248

USD 23.108
SGD 23.983

USD 56,840,076

USD 18.810
SGD 19.643

USD 70,165,076

USD 22.294
SGD 23.221

Philippines Equity Fund
Total net assets

Net asset value per:

Class A

Class Aq

Class B

Class J

Class J**

USD 22,862,191

USD 13.536
SGD 8.348
USD 8.006

USD 17.748

USD 29,172,357

USD 13.497
SGD 8.495
USD 7.923

USD 17.452
JPY 10,585

USD 33,650,267

UsD 16.117
SGD 10.158

USD 9.372
USD 20.496
JPY 10,780

Thailand Equity Fund
Total net assets

Net asset value per:
Class A

Class J

USD 6,591,580

USD 16.632
USD 22.327

USD 7,080,845

USD 19.023
USD 25.178

USD 8,029,121

USD 19.344
USD 25.125

** Share class redeemed, see Appendix 1.
Total net asset for each Sub-Fund and the net asset value per share for each class is after any adjustment due to dilution.
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Statistics (continued)

31 December 2023

31 December 2022

31 December 2021

US Corporate Bond Fund
Total net assets
Net asset value per:

Class A

Class A,,,, (hedged)
Class A, (hedged)
Class A,

Class Ay,

Class A, (hedged)
Class Ag,,, (hedged)
Class A,,, (hedged)
Class A,,,¢, (hedged)
Class B

Class C

Class C_ (hedged)
Class C (hedged)
Class D

Class E (hedged)
Class G
Class G
Class R
Class R,

Class R (hedged)
Class R, (hedged)
Class T3

(hedged)

EDM

DMC1

USD 2,649,993,016

USD 13.802
AUD 8.238
AUD 7.666
USD 9.468
USD 7.853
NZD 9.065
SGD 8.274

ZAR 10.974

ZAR 10.407

USD 12.936

USD 13.373

EUR 10.465

GBP 11.447

USD 21.320

GBP 11.104

USD 12.393
EUR 7.539

USD 12.719
USD 9.155

EUR 10.747
GBP 8.613
USD 8.065

UsD 1,851,673,633

USD 12.824
AUD 8.027
AUD 7.537
USD 9.072
USD 7.677
NZD 8.733
SGD 8.065

ZAR 10.299
ZAR 9.816

USD 11.960

USD 12.352
EUR 9.888

GBP 10.665

USD 19.604

GBP 10.301

USD 11.495
EUR 7.371

USD 11.765
USD 8.733

EUR 10.166
GBP 8.285
USD 8.101

USD 2,413,992,344

USD 15.295
AUD 9.960
AUD 9.401

USD 11.152
USD 9.509

NzZD 10.759
SGD 9.944

ZAR 12.348
ZAR 11.834

USD 14.175

USD 14.633

EUR 11.969

GBP 12.725

USD 23.119

GBP 12.238

USD 13.677
EUR 9.238

USD 13.962

USD 10.684

EUR 12.324

GBP 10.214

USD 10.026

US High Investment Grade Bond Fund
Total net assets

Net asset value per:

Class A

Class A,

Class Aq

Class C

Class D

USD 176,782,328

USD 14.332

USD 9.557
SGD 12.483
USD 20.520
USD 18.991

USD 196,368,921

USD 13.479

USD 9.215
SGD 11.923
USD 19.197
USD 17.701

USD 236,738,599

USD 16.278
USD 11.417
SGD 14.517
USD 23.006
USD 21.120

US High Yield Bond Fund
Total net assets
Net asset value per:

Class A

Class A,;,,, (hedged)
Class A,,,c; (hedged)
Class A,

Class Ay,

Class A, (hedged)
Class A, (hedged)
Class A, (hedged)
Class A, (hedged)
Class C

Class C,,,

Class D

Class R (hedged)
Class T3

DMC1

USD 715,329,268

USD 19.105
AUD 6.266
AUD 5.408
USD 7.838
USD 5.569
NZD 6.521
NZD 5.742
ZAR 6.753
ZAR 5.804

USD 31.011
USD 8.400

USD 25.336
EUR 9.786
USD 8.064

USD 744,523,739

USD 17.050
AUD 6.089
AUD 5.309
USD 7.510
USD 5.418
NZD 6.264
NZD 5.572
ZAR 6.372
ZAR 5.587

USD 27.474
USD 7.986

USD 22.307
EUR 8.846
USD 8.133

USD 1,124,923,439

USD 19.515
AUD 7.564
AUD 6.660
USD 9.228
USD 6.803
NzZD 7.722
NZD 6.939
ZAR 7.718
ZAR 6.948

USD 31.182
USD 9.728

USD 25.162

EUR 10.269

USD 10.050

Total net asset for each Sub-Fund and the net asset value per share for each class is after any adjustment due to dilution.
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EASTSPRING INVESTMENTS

31 December 2023

31 December 2022

31 December 2021

US Investment Grade Bond Fund
Total net assets

Net asset value per:

Class A

Class A,,,, (hedged)

Class A,

Class Apyc,*

Class Aq

Class A,;,, (hedged)

Class C
Class D
Class D,
Class J,,,
Class R
Class T3

(hedged)

DMC1

USD 395,723,206

USD 19.299
AUD 8.346
USD 10.218
USD 10.031
SGD 17.746
ZAR 10.061
USD 14.251
USD 25.154
USD 8.413
JPY 790
USD 13.165
USD 8.301

USD 316,426,271

USD 17.723
AUD 7.992
USD 9.766

SGD 16.560
ZAR 9.369

USD 13.018

USD 22.894
USD 7.987

JPY 799

USD 12.045

USD 8.054

USD 459,796,022

USD 21.093
AUD 9.873
USD 12.136
SGD 19.832
ZAR 11.339
USD 15.372
USD 26.918
USD 9.799
JPY 996
USD 14.264
USD 10.000

Vietnam Equity Fund
Total net assets

Net asset value per:
Class A

Class C*

Class J

USD 41,470,513

USD 11.396
USD 10.490
USD 18.631

USD 11,392,703

USD 10.234

USD 16.453

USD 3,087,763

USD 22.197

World Value Equity Fund
Total net assets

Net asset value per:

Class A
Class A
Class A
Class Ap,c, (hedged)
Class A, (hedged)
Class A,,,,c, (hedged)
Class C

Class D

Class T3

(hedged)

ADMC1

DMC1

USD 427,783,259

USD 26.928
AUD 10.740
USD 12.077
NZD 11.288
ZAR 21.265
ZAR 12.803
USD 34.217
USD 38.761
USD 11.136

USD 364,347,855

USD 22.554
AUD 9.438
USD 10.370
NZD 9.789
ZAR 17.445
ZAR 10.792
USD 28.439
USD 32.016

USD 474,482,205

USD 27.308
AUD 12.032
USD 12.878
NZD 12.363
ZAR 20.805
ZAR 13.343
USD 34.082
USD 38.107

* New share class launched, see Appendix 1.
Total net asset for each Sub-Fund and the net asset value per share for each class is after any adjustment due to dilution.
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EASTSPRING INVESTMENTS

ASIA ESG BOND FUND

Statement of Investments as at December 31,

(expressed in USD)

2023

Quantity/ % net

Description Nominal Currency Evaluation assets
MUTUAL FUNDS
Luxembourg
JPMorgan Liquidity Funds - USD Liquidity LVNAV Fund 15,883,010 uUsD 15,883,010 4.29
Total Mutual Funds 15,883,010 4.29
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
BONDS
Australia
Australia & New Zealand Banking Group Ltd ‘EMTN’ FRN 2/12/2032 2,000,000 SGD 1,526,110 0.41
Australia & New Zealand Banking Group Ltd/New York NY 5.088% 8/12/2025 1,500,000 UsSD 1,507,351 0.41
Commonwealth Bank of Australia/New York NY 5.079% 10/1/2025 1,000,000 USD 1,002,413 0.27
Macquarie Bank Ltd ‘REGS’ 6.798% 18/1/2033 2,000,000 uUsD 2,123,710 0.57
National Australia Bank Ltd ‘REGS’ 6.429% 12/1/2033 1,100,000 usD 1,160,803 0.31
NBN Co Ltd ‘REGS’ 2.5% 8/1/2032 2,000,000 usSD 1,676,580 0.45
Westpac Banking Corp FRN 4/2/2030 2,000,000 uUsD 1,927,940 0.52
Westpac Banking Corp FRN 10/8/2033 2,200,000 usD 2,172,828 0.59

13,097,735 3.53
Bermuda
ARA Asset Management Ltd ‘MTN’ FRN (Perpetual) 2,000,000 SGD 1,409,814 0.38
British Virgin Islands
Bluestar Finance Holdings Ltd 3.375% 16/7/2024 1,500,000 uUsD 1,481,220 0.40
CAS Capital No 1 Ltd FRN (Perpetual) 1,000,000 usD 858,750 0.23
Celestial Miles Ltd FRN (Perpetual) 1,500,000 USD 1,485,000 0.40
Elect Global Investments Ltd (Perpetual) 4.85% 200,000 uUsD 137,250 0.04
Elect Global Investments Ltd FRN (Perpetual) 1,000,000 UsD 872,500 0.24
ENN Clean Energy International Investment Ltd ‘REGS’ 3.375% 12/5/2026 2,800,000 UsD 2,607,500 0.71
Guangzhou Metro Investment Finance BVI Ltd ‘EMTN’ 2.31% 17/9/2030 1,000,000 USD 827,240 0.22
JGSH Philippines Ltd 4.125% 9/7/2030 1,550,000 usD 1,453,125 0.39
NWD MTN Ltd ‘EMTN’ 3.95% 22/3/2031 8,000,000 HKD 735,354 0.20
Panther Ventures Ltd (Perpetual) 3.38% 2,000,000 SGD 969,804 0.26
Peak RE Bvi Holding Ltd FRN (Perpetual) 400,000 usD 337,000 0.09
RKPF Overseas 2020 A Ltd 5.125% 26/7/2026 500,000 uUsSD 120,625 0.03
Towngas Finance Ltd FRN (Perpetual) 300,000 uUsbD 299,259 0.08
Xi Yang Overseas Ltd 4.3% 5/6/2024 1,500,000 usD 1,486,965 0.40

13,671,592 3.69
Cayman Islands
ACEN Finance Ltd ‘EMTN’ (Perpetual) 4% 400,000 usD 252,000 0.07
Alibaba Group Holding Ltd 2.7% 9/2/2041 500,000 usD 342,184 0.09
Alibaba Group Holding Ltd 3.6% 28/11/2024 1,000,000 uUsD 976,409 0.26
Alibaba Group Holding Ltd 4.2% 6/12/2047 2,500,000 usD 2,034,503 0.55
Alibaba Group Holding Ltd 4.4% 6/12/2057 3,000,000 usD 2,436,417 0.66
China Overseas Grand Oceans Finance IV Cayman Ltd 2.45% 9/2/2026 400,000 UsD 332,000 0.09
China Resources Land Ltd ‘EMTN’ FRN (Perpetual) 2,000,000 USD 1,945,000 0.52
Gaci First Investment Co 5.125% 14/2/2053 5,600,000 usD 5,067,496 1.37
Geely Automobile Holdings Ltd FRN (Perpetual) 2,500,000 USD 2,421,875 0.65
Hongkong Land Finance Cayman Islands Co Ltd/The ‘EMTN’ 5.25% 14/7/2033 1,300,000 UsD 1,292,174 0.35
JD.com Inc 4.125% 14/1/2050 2,000,000 usD 1,554,676 0.42
Meituan ‘REGS’ 3.05% 28/10/2030 2,000,000 uUsD 1,692,500 0.46
Saudi Electricity Sukuk Programme Co 5.684% 11/4/2053 500,000 UsD 508,890 0.14
Suci Second Investment Co 6.25% 25/10/2033 800,000 UsD 898,000 0.24
Tencent Holdings Ltd ‘REGS’ 3.24% 3/6/2050 2,000,000 uUsD 1,329,080 0.36
Tencent Holdings Ltd ‘REGS’ 3.575% 11/4/2026 985,000 usD 953,681 0.26

54 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.



EASTSPRING INVESTMENTS

ASIA ESG BOND FUND (continued)

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Tencent Holdings Ltd ‘REGS’ 3.68% 22/4/2041 2,000,000 usD 1,560,988 0.42
Tencent Holdings Ltd ‘REGS’ 3.94% 22/4/2061 3,000,000 uUsD 2,180,124 0.59
Tencent Music Entertainment Group 1.375% 3/9/2025 2,229,000 UsD 2,090,229 0.56
29,868,226 8.06
China
China Minsheng Banking Corp Ltd 3.75% 29/6/2030 20,000,000 CNY 2,832,793 0.77
Jiangsu Shagang Group Co Ltd ‘MTN’ 4% 26/10/2024 10,000,000 CNY 1,416,511 0.38
4,249,304 1.15
France
BNP Paribas SA ‘EMTN’ FRN 22/2/2032 750,000 SGD 541,781 0.14
Credit Agricole SA ‘EMTN’ FRN 7/9/2033 3,750,000 SGD 2,886,602 0.78
3,428,383 0.92
Germany
Commerzbank AG ‘EMTN’ FRN 3/5/2033 2,250,000 SGD 1,727,427 0.47
Deutsche Bank AG ‘EMTN’ FRN 5/9/2026 750,000 SGD 575,121 0.15
2,302,548 0.62
Hong Kong
AIA Group Ltd ‘GMTN’ FRN (Perpetual) 2.7% 1,800,000 usD 1,641,006 0.44
AlA Group Ltd ‘GMTN’ FRN (Perpetual) 2.9% 5,000,000 SGD 3,229,510 0.87
AlA Group Ltd ‘REGS’ 4.5% 16/3/2046 1,000,000 uUsD 906,250 0.25
AlA Group Ltd ‘REGS’ 4.95% 4/4/2033 600,000 usD 603,897 0.16
Airport Authority FRN (Perpetual) 2.1% 1,050,000 uUsD 975,723 0.26
Airport Authority FRN (Perpetual) 2.4% 3,000,000 uUsD 2,675,820 0.72
Airport Authority ‘REGS’ 3.25% 12/1/2052 2,000,000 usD 1,540,434 0.42
Airport Authority ‘REGS’ 4.875% 12/1/2033 200,000 usD 204,824 0.06
China CITIC Bank International Ltd ‘EMTN’ FRN 5/12/2033 2,400,000 uUsD 2,461,656 0.66
China Taiping Insurance Holdings Co Ltd FRN (Perpetual) 1,000,000 usD 1,035,000 0.28
CRCC Chengan Ltd FRN (Perpetual) 1,500,000 usD 1,486,875 0.40
Dah Sing Bank Ltd ‘EMTN’ FRN 2/11/2031 200,000 uUsD 180,190 0.05
Far East Horizon Ltd ‘EMTN’ 4.7% 9/2/2024 10,000,000 CNH 1,395,325 0.38
Guoneng Environmental Protection Investment Group Co Ltd 6% 17/4/2024 1,000,000 UsD 997,530 0.27
Hong Kong Government International Bond ‘REGS’ 4% 7/6/2033 1,600,000 uUsb 1,581,639 0.43
Hong Kong Government International Bond ‘REGS’ 4.5% 11/1/2028 1,000,000 uUsb 1,016,985 0.27
Hong Kong Government International Bond ‘REGS’ 4.625% 11/1/2033 1,000,000 UsD 1,040,707 0.28
Hongkong International Qingdao Co Ltd 4% 8/10/2024 1,000,000 usSD 973,750 0.26
Lenovo Group Ltd ‘REGS’ 3.421% 2/11/2030 1,000,000 usD 885,000 0.24
Lenovo Group Ltd ‘REGS’ 6.536% 27/7/2032 2,000,000 usb 2,145,000 0.58
Swire Properties MTN Financing Ltd ‘GMTN’ 3.3% 25/7/2025 9,000,000 CNH 1,260,226 0.34
Xiaomi Best Time International Ltd ‘REGS’ 2.875% 14/7/2031 1,000,000 usb 833,750 0.23
Xiaomi Best Time International Ltd ‘REGS’ 4.1% 14/7/2051 2,000,000 usb 1,422,500 0.38
30,493,597 8.23
India
Reliance Industries Ltd ‘REGS’ 3.625% 12/1/2052 4,000,000 usD 2,904,524 0.78
ReNew Pvt Ltd ‘REGS’ 5.875% 5/3/2027 625,000 uUsD 594,531 0.16
3,499,055 0.94
Indonesia
Bank Mandiri Persero Tbk PT ‘EMTN’ 5.5% 4/4/2026 800,000 usD 802,416 0.22
Freeport Indonesia PT ‘REGS’ 6.2% 14/4/2052 1,000,000 uUsD 993,750 0.27
Indonesia Asahan Aluminium PT / Mineral Industri Indonesia
Persero PT ‘REGS’ 5.8% 15/5/2050 3,000,000 UsD 2,876,250 0.78
Indonesia Asahan Aluminium PT / Mineral Industri Indonesia
Persero PT ‘REGS’ 6.757% 15/11/2048 1,000,000 usD 1,050,000 0.28
Indonesia Government International Bond 4.85% 11/1/2033 800,000 uUsD 815,098 0.22
Indonesia Treasury Bond 5.125% 15/4/2027 5,200,000,000 IDR 325,975 0.09

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation. 55
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ASIA ESG BOND FUND (continued)

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Indonesia Treasury Bond 5.5% 15/4/2026 18,000,000,000 IDR 1,148,133 0.31
Indonesia Treasury Bond 6.375% 15/8/2028 1,000,000,000 IDR 64,694 0.02
Indonesia Treasury Bond 7.125% 15/6/2038 15,000,000,000 IDR 1,015,912 0.27
Indonesia Treasury Bond 8.75% 15/2/2044 10,000,000,000 IDR 775,801 0.21
Indonesia Treasury Bond 10.5% 15/8/2030 14,303,000,000 IDR 1,122,447 0.30
Pertamina Geothermal Energy PT ‘REGS’ 5.15% 27/4/2028 200,000 usD 200,250 0.05
PT Tower Bersama Infrastructure Tbk 4.25% 21/1/2025 3,000,000 UsSD 2,936,250 0.79
Sarana Multi Infrastruktur Perusahaan Perseroan Persero PT
‘EMTN’ 2.05% 11/5/2026 2,600,000 uUsD 2,369,042 0.64
Sekuritas Rupiah Bank Indonesia (Zero Coupon) 0% 20/3/2024 20,000,000,000 IDR 1,280,120 0.35
17,776,138 4.80
Ireland
SMBC Aviation Capital Finance DAC ‘REGS’ 5.7% 25/7/2033 2,000,000 UsD 2,018,046 0.54
Japan
Asahi Mutual Life Insurance Co FRN (Perpetual) 4,000,000 UsD 4,095,000 1.10
Fukoku Mutual Life Insurance Co FRN (Perpetual) 5% 800,000 UsSD 784,344 0.21
Fukoku Mutual Life Insurance Co FRN (Perpetual) 6.8% 4,100,000 USD 4,337,677 1.17
Mitsubishi UFJ Financial Group Inc FRN 18/7/2025 1,000,000 UsD 995,351 0.27
Mizuho Financial Group Inc 2.839% 13/9/2026 1,000,000 uUsbD 945,555 0.25
Nippon Life Insurance Co ‘REGS’ FRN 13/9/2053 3,200,000 uUsD 3,370,544 0.91
Sumitomo Corp ‘EMTN’ 5.55% 9/3/2028 1,400,000 UsD 1,437,044 0.39
Sumitomo Mitsui Financial Group Inc 5.464% 13/1/2026 400,000 UsSD 402,856 0.11
Sumitomo Mitsui Financial Group Inc 5.71% 13/1/2030 600,000 USD 622,745 0.17
Sumitomo Mitsui Financial Group Inc 6.184% 13/7/2043 1,300,000 USD 1,452,326 0.39
Sumitomo Mitsui Trust Bank Ltd ‘REGS’ 5.65% 9/3/2026 1,200,000 uUsb 1,215,724 0.33
19,659,166 5.30
Korea, Republic of (South Korea)
Doosan Enerbility Co Ltd 5.5% 17/7/2026 400,000 UsD 404,616 0.11
Export-Import Bank of Korea 5.125% 11/1/2033 800,000 USD 830,062 0.22
Export-Import Bank of Korea ‘EMTN’ 8% 16/10/2028 200,000,000 INR 2,435,607 0.66
Hana Bank 4.25% 14/10/2024 2,000,000 UsD 1,977,780 0.53
Hana Bank ‘REGS’ 5.75% 24/10/2028 3,000,000 uUsD 3,139,308 0.85
Hana Bank ‘REGS’ FRN (Perpetual) 3,500,000 uUsD 3,123,750 0.84
Hanwha Life Insurance Co Ltd ‘REGS’ FRN 4/2/2032 2,500,000 uUsD 2,304,022 0.62
Korea Development Bank/The 4.375% 15/2/2033 3,800,000 USsSD 3,725,383 1.00
Korea Land & Housing Corp 5.75% 6/10/2025 1,600,000 uUsD 1,619,360 0.44
Kyobo Life Insurance Co Ltd ‘REGS’ FRN 15/6/2052 4,500,000 uUsbD 4,410,000 1.19
Mirae Asset Securities Co Ltd 6.875% 26/7/2026 2,200,000 UsSD 2,242,372 0.60
Shinhan Bank Co Ltd ‘REGS’ 4.375% 13/4/2032 1,000,000 usD 919,147 0.25
Shinhan Card Co Ltd 2.5% 27/1/2027 2,000,000 uUsb 1,841,860 0.50
Shinhan Financial Group Co Ltd ‘REGS’ FRN (Perpetual) 2,000,000 UsSD 1,805,000 0.49
SK Broadband Co Ltd 4.875% 28/6/2028 1,000,000 usD 1,000,270 0.27
SK Hynix Inc ‘REGS’ 1.5% 19/1/2026 2,000,000 uUsb 1,840,452 0.50
Woori Bank ‘REGS’ 4.75% 30/4/2024 2,000,000 usb 1,991,598 0.54
Woori Bank ‘REGS’ 4.875% 26/1/2028 200,000 usD 200,647 0.05
Woori Card Co Ltd 1.75% 23/3/2026 1,000,000 uUsb 921,190 0.25
36,732,424 9.91
Luxembourg
EIG Pearl Holdings Sarl ‘REGS’ 4.387% 30/11/2046 2,000,000 uUsD 1,600,000 0.43
Greensaif Pipelines Bidco Sarl ‘REGS’ 6.129% 23/2/2038 1,100,000 UsD 1,149,500 0.31
Greensaif Pipelines Bidco Sarl ‘REGS’ 6.51% 23/2/2042 2,900,000 uUsD 3,055,875 0.83
TMS Issuer Sarl ‘REGS’ 5.78% 23/8/2032 1,000,000 uUsD 1,043,857 0.28
6,849,232 1.85
Malaysia
Cagamas Bhd ‘MTN’ 4.18% 26/7/2027 10,000,000 MYR 2,201,013 0.59
Danga Capital Bhd ‘IMTN’ 4.52% 6/9/2027 5,000,000 MYR 1,111,496 0.30
Danga Capital Bhd ‘IMTN’ 4.88% 29/1/2030 10,000,000 MYR 2,284,342 0.62

56 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.
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Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Dua Capital Ltd 1.658% 11/5/2026 1,000,000 UsD 925,000 0.25
101 Investment L Bhd ‘EMTN’ 3.375% 2/11/2031 1,000,000 uUsD 815,290 0.22
Khazanah Capital Ltd ‘EMTN’ 4.876% 1/6/2033 800,000 uUsD 802,056 0.22
Malaysia Airports Holdings Bhd ‘IMTN’ 3.3% 5/11/2027 10,000,000 MYR 2,135,572 0.57
Malaysia Government Bond 4.893% 8/6/2038 5,000,000 MYR 1,195,087 0.32
11,469,856 3.09
Mauritius
Diamond Il Ltd ‘REGS’ 7.95% 28/7/2026 1,600,000 UsD 1,598,000 0.43
Greenko Solar Mauritius Ltd ‘REGS’ 5.95% 29/7/2026 1,400,000 UsD 1,352,750 0.37
Greenko Wind Projects Mauritius Ltd ‘REGS’ 5.5% 6/4/2025 1,340,000 usD 1,303,150 0.35
India Airport Infra ‘REGS’ 6.25% 25/10/2025 1,000,000 uUsD 980,000 0.26
India Clean Energy Holdings ‘REGS’ 4.5% 18/4/2027 900,000 UsD 787,500 0.21
India Cleantech Energy ‘REGS’ 4.7% 10/8/2026 265,200 uUsbD 240,337 0.06
India Green Energy Holdings ‘REGS’ 5.375% 29/4/2024 250,000 UsD 247,500 0.07
India Green Power Holdings ‘REGS’ 4% 22/2/2027 1,200,000 usD 1,093,500 0.30
Network i2i Ltd ‘REGS’ FRN (Perpetual) 3.975% 500,000 uUsD 464,375 0.13
8,067,112 2.18
Mexico
Mexico Government International Bond 6.338% 4/5/2053 4,000,000 USD 4,081,104 1.10
4,081,104 1.10
Netherlands
ABN AMRO Bank NV ‘EMTN’ FRN 5/10/2032 250,000 SGD 194,293 0.05
Greenko Dutch BV ‘REGS’ 3.85% 29/3/2026 462,500 uUsD 428,390 0.12
622,683 0.17
Philippines
Globe Telecom Inc 3% 23/7/2035 2,334,000 uUsD 1,735,983 0.47
Globe Telecom Inc FRN (Perpetual) 2,000,000 USD 1,905,000 0.51
Philippine Government International Bond 5.5% 17/1/2048 1,000,000 USD 1,055,443 0.29
Rizal Commercial Banking Corp FRN (Perpetual) 2,000,000 UsD 1,885,000 0.51
6,581,426 1.78
Qatar
Qatar Government International Bond ‘REGS’ 5.103% 23/4/2048 1,000,000 UsD 1,012,620 0.27
Singapore
AEV International Pte Ltd 4.2% 16/1/2030 1,900,000 uUsD 1,795,500 0.48
AIMS APAC REIT ‘MTN’ FRN (Perpetual) 5.375% 2,000,000 SGD 1,485,968 0.40
AIMS APAC REIT ‘MTN’ FRN (Perpetual) 5.65% 1,000,000 SGD 752,197 0.20
Ascott REIT MTN Pte Ltd 3.63% 20/4/2027 1,500,000 SGD 1,123,500 0.30
Ascott REIT MTN Pte Ltd 5% 18/5/2026 3,000,000 SGD 2,320,851 0.63
Ascott REIT MTN Pte Ltd ‘MTN’ 4.2% 6/9/2028 2,250,000 SGD 1,720,556 0.46
CapitaLand Ascendas REIT ‘EMTN’ FRN (Perpetual) 4,000,000 SGD 2,940,083 0.79
CapitalLand Ascott Trust FRN (Perpetual) 1,000,000 SGD 742,406 0.20
CapitaLand Treasury Ltd ‘MTN’ 2.9% 21/9/2032 1,000,000 SGD 702,259 0.19
CLI Treasury Ltd ‘MTN’ 4.2% 12/4/2030 1,250,000 SGD 961,708 0.26
CMT MTN Pte Ltd ‘MTN’ 3.938% 19/6/2030 7,500,000 SGD 5,752,860 1.55
Continuum Energy Levanter Pte Ltd ‘REGS’ 4.5% 9/2/2027 178,250 UsSD 167,332 0.05
DBS Group Holdings Ltd ‘GMTN’ FRN (Perpetual) 1,000,000 uUsb 962,500 0.26
ESR-LOGOS REIT ‘MTN’ 2.6% 4/8/2026 1,250,000 SGD 879,130 0.24
ESR-LOGOS REIT ‘MTN’ FRN (Perpetual) 2,000,000 SGD 1,409,897 0.38
Jurong Shipyard Pte Ltd 3.85% 10/9/2029 3,000,000 SGD 2,166,670 0.59
Keppel Corp Ltd FRN (Perpetual) 7,500,000 SGD 5,362,292 1.45
Keppel Infrastructure Trust ‘MTN’ 3% 1/12/2026 250,000 SGD 183,140 0.05
Keppel REIT ‘MTN’ FRN (Perpetual) 9,500,000 SGD 6,873,659 1.86
Lendlease Global Commercial REIT ‘MTN’ FRN (Perpetual) 4.2% 5,250,000 SGD 3,853,290 1.04
Lendlease Global Commercial REIT ‘MTN’ FRN (Perpetual) 5.25% 1,750,000 SGD 1,319,034 0.36
Mapletree Industrial Trust ‘MTN’ FRN (Perpetual) 2,000,000 SGD 1,445,926 0.39
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Mapletree North Asia Commercial Trust ‘MTN’ FRN (Perpetual) 9,750,000 SGD 7,013,879 1.89
Mapletree Treasury Services Ltd ‘MTN’ 3.58% 13/3/2029 7,000,000 SGD 5,242,098 1.41
Mapletree Treasury Services Ltd ‘MTN’ (Perpetual) 3.7% 250,000 SGD 171,799 0.05
Mapletree Treasury Services Ltd ‘MTN’ FRN (Perpetual) 5,000,000 SGD 3,669,838 0.99
MPACT Treasury Co Pte Ltd 4.25% 29/3/2030 1,000,000 SGD 770,268 0.21
National Environment Agency ‘MTN’ 2.5% 15/9/2051 2,000,000 SGD 1,223,188 0.33
Oversea-Chinese Banking Corp Ltd ‘GMTN’ FRN (Perpetual) 2,000,000 SGD 1,556,851 0.42
Singapore Government Bond 3% 1/8/2072 1,000,000 SGD 810,554 0.22
Singapore Life Holdings Pte Ltd ‘MTN’ FRN 24/2/2031 5,000,000 SGD 3,665,102 0.99
Singapore Technologies Telemedia Pte Ltd ‘MTN’ FRN (Perpetual) 4.2% 4,250,000 SGD 3,126,253 0.84
Singapore Technologies Telemedia Pte Ltd ‘MTN’ FRN (Perpetual) 5% 2,750,000 SGD 2,068,668 0.56
Singapore Technologies Telemedia Pte Ltd ‘MTN’ FRN (Perpetual) 5.5% 4,000,000 SGD 3,114,318 0.84
Starhill Global REIT ‘MTN’ FRN (Perpetual) 2,500,000 SGD 1,803,695 0.49
StarHub Ltd ‘MTN’ FRN (Perpetual) 5,250,000 SGD 3,823,098 1.03
Suntec Real Estate Investment Trust ‘MTN’ FRN (Perpetual) 3,750,000 SGD 2,733,171 0.74
Surbana Jurong Pte Ltd ‘MTN’ 2.48% 10/2/2031 1,000,000 SGD 682,998 0.18
Temasek Financial | Ltd 2.8% 17/8/2071 4,750,000 SGD 3,018,441 0.81
United Overseas Bank Ltd ‘MTN’ FRN (Perpetual) 2.55% 2,000,000 SGD 1,421,083 0.38
United Overseas Bank Ltd ‘MTN’ FRN (Perpetual) 5.25% 4,500,000 SGD 3,562,274 0.96
Vertex Venture Holdings Ltd ‘MTN’ 3.3% 28/7/2028 2,750,000 SGD 2,004,263 0.54
96,402,597 26.01
Supranational
Africa Finance Corp 3.125% 16/6/2025 1,300,000 UsD 1,241,539 0.34
Thailand
Bangkok Bank PCL/Hong Kong ‘REGS’ 5.5% 21/9/2033 1,000,000 uUsD 1,023,209 0.27
Export Import Bank of Thailand ‘EMTN’ 2.599% 12/3/2031 2,000,000 uUsD 1,661,860 0.45
Kasikornbank PCL/Hong Kong ‘EMTN’ FRN 2/10/2031 1,000,000 UsD 918,750 0.25
Minor International PCL FRN (Perpetual) 2,500,000 UsD 2,322,525 0.63
Muang Thai Life Assurance PCL FRN 27/1/2037 3,389,000 uUsD 3,110,356 0.84
Thailand Government Bond 2.75% 17/6/2052 100,000,000 THB 2,538,501 0.68
11,575,201 3.12
United Arab Emirates
Emirates Development Bank PJSC ‘EMTN’ 1.639% 15/6/2026 808,000 uUsD 740,201 0.20
Emirates NBD Bank PJSC FRN (Perpetual) 1,500,000 UsD 1,346,250 0.37
MDGH GMTN RSC Ltd ‘REGS’ 5.084% 22/5/2053 1,600,000 UsD 1,567,440 0.42
3,653,891 0.99
United Kingdom
HSBC Holdings Plc ‘EMTN’ FRN 26/3/2034 3,000,000 SGD 2,374,291 0.64
HSBC Holdings Plc FRN 11/8/2033 200,000 usD 200,921 0.05
HSBC Holdings Plc FRN 9/3/2034 500,000 uUsD 528,846 0.14
HSBC Holdings Plc FRN 9/3/2044 1,000,000 UsD 1,079,010 0.29
HSBC Holdings Plc FRN 20/6/2034 1,000,000 UsbD 1,046,115 0.28
HSBC Holdings Plc FRN 3/11/2026 1,500,000 uUsSD 1,556,607 0.42
HSBC Holdings Plc FRN 3/11/2033 1,000,000 uUsD 1,141,658 0.31
HSBC Holdings Plc FRN (Perpetual) 6.375% 1,400,000 uUsSD 1,382,500 0.37
HSBC Holdings Plc FRN (Perpetual) 8% 400,000 uUsb 414,000 0.11
Lloyds Banking Group Plc ‘EMTN’ FRN 22/8/2033 3,000,000 SGD 2,295,439 0.62
Standard Chartered Plc FRN (Perpetual) 2,000,000 SGD 1,505,971 0.41
Standard Chartered Plc ‘REGS’ FRN 16/11/2028 1,000,000 uUsb 1,076,381 0.29
Standard Chartered Plc ‘REGS’ FRN 16/11/2025 1,000,000 uUsb 1,019,254 0.28
Swiss Re Finance UK Pic ‘EMTN’ FRN 3/7/2035 1,000,000 SGD 735,089 0.20
16,356,082 4.41
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EASTSPRING INVESTMENTS

Quantity/ % net
Description Nominal Currency Evaluation assets
United States
BOC Aviation USA Corp ‘REGS’ 4.875% 3/5/2033 200,000 usD 196,337 0.05
Lendlease US Capital Inc ‘EMTN’ 4.5% 26/5/2026 2,000,000 usD 1,920,580 0.52
2,116,917 0.57
Total Bonds 348,236,288 93.95
Total Investments 364,119,298 98.24
Other Net Assets 6,540,768 1.76
Total Net Assets 370,660,066 100.00
The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation. 59
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Quantity/ % net
Description Nominal Currency Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
Cayman Islands
BeiGene Ltd 141,700 HKD 2,003,094 1.16
Chailease Holding Co Ltd 576,147 TWD 3,624,044 2.09
Hesai Group ADR 106,028 USD 954,252 0.55
Meituan ‘144A’ 347,720 HKD 3,657,457 2.1
Sea Ltd ADR 57,330 usD 2,352,823 1.36
Shenzhou International Group Holdings Ltd 302,000 HKD 3,108,232 1.80
Tencent Holdings Ltd 291,600 HKD 10,994,274 6.35
Yadea Group Holdings Ltd ‘144A’ 1,832,000 HKD 3,227,127 1.86
Zai Lab Ltd 465,400 HKD 1,270,600 0.73
31,191,903 18.01
China
BYD Co Ltd ‘H’ 91,000 HKD 2,505,142 1.45
Contemporary Amperex Technology Co Ltd ‘A’ 135,398 CNY 3,105,510 1.79
Jiangsu Hengli Hydraulic Co Ltd ‘A’ 367,700 CNY 2,819,632 1.63
Maxscend Microelectronics Co Ltd ‘A’ 125,505 CNY 2,482,482 1.44
Milkyway Chemical Supply Chain Service Co Ltd ‘A’ 217,607 CNY 1,625,808 0.94
Shenzhen Mindray Bio-Medical Electronics Co Ltd ‘A’ 68,600 CNH 2,804,452 1.62
Sungrow Power Supply Co Ltd ‘A’ 255,264 CNY 3,129,127 1.80
Will Semiconductor Co Ltd Shanghai ‘A’ 148,951 CNH 2,230,457 1.28
20,702,610 11.95
Hong Kong
AlA Group Ltd 791,400 HKD 6,899,383 3.98
Lenovo Group Ltd 2,338,000 HKD 3,265,783 1.89
Techtronic Industries Co Ltd 319,500 HKD 3,812,425 2.20
13,977,591 8.07
India
Axis Bank Ltd 337,525 INR 4,474,881 2.58
Bandhan Bank Ltd ‘144A’ 769,825 INR 2,236,704 1.29
ICICI Bank Ltd 428,878 INR 5,128,768 2.96
Infosys Ltd 237,101 INR 4,396,755 2.54
Jio Financial Services Ltd 200,942 INR 563,668 0.33
Kaynes Technology India Ltd 29,529 INR 930,483 0.54
PVR Inox Ltd 177,480 INR 3,548,867 2.05
Reliance Industries Ltd 224,484 INR 6,981,648 4.03
SignatureGlobal India Ltd 347,661 INR 3,665,504 212
Tata Motors Ltd 249,346 INR 2,343,926 1.35
TVS Motor Co Ltd 73,494 INR 1,792,156 1.03
36,063,360 20.82
Indonesia
Bank Central Asia Tbk PT 8,841,400 IDR 5,399,242 3.12
Trimegah Bangun Persada Tbk PT 23,189,000 IDR 1,508,956 0.87
6,908,198 3.99
Korea, Republic of (South Korea)
Hyundai Motor Co 25,986 KRW 4,102,103 2.37
Samsung Electronics Co Ltd 186,974 KRW 11,396,845 6.58
SK Hynix Inc 42,834 KRW 4,698,237 2.71
20,197,185 11.66
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Quantity/ % net
Description Nominal Currency Evaluation assets
Singapore
DBS Group Holdings Ltd 173,200 SGD 4,382,722 2.53
Seatrium Ltd 32,499,800 SGD 2,906,214 1.68
7,288,936 4.21
Taiwan
ASE Technology Holding Co Ltd 896,000 TWD 3,945,012 2.28
Taiwan Semiconductor Manufacturing Co Ltd 883,000 TWD 17,071,059 9.86
21,016,071 12.14
Thailand
Bangkok Dusit Medical Services PCL (Foreign Market) 3,154,100 THB 2,568,714 1.48
Indorama Ventures PCL (Foreign Market) 4,135,300 THB 3,301,454 1.91
PTT Exploration & Production PCL (Foreign Market) 683,300 THB 2,981,765 1.72
8,851,933 511
Vietham
Hoa Phat Group JSC 1,907,910 VND 2,198,106 1.27
Total Shares 168,395,893 97.23
Total Investments 168,395,893 97.23
Other Net Assets 4,799,853 2.77
Total Net Assets 173,195,746 100.00

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.
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Quantity/ % net
Description Nominal Currency Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
Australia
Ampol Ltd 347,788 AUD 8,571,705 1.12
ANZ Group Holdings Ltd 873,201 AUD 15,425,278 2.02
Aurizon Holdings Ltd 3,936,272 AUD 10,196,202 1.34
BHP Group Ltd 822,646 AUD 28,192,065 3.70
CSL Ltd 62,868 AUD 12,271,419 1.61
GPT Group/The (REIT) 4,245,950 AUD 13,420,365 1.76
Insurance Australia Group Ltd 2,222,475 AUD 8,576,861 1.12
Macquarie Group Ltd 47,631 AUD 5,957,252 0.78
National Australia Bank Ltd 363,661 AUD 7,605,720 1.00
Nine Entertainment Co Holdings Ltd 2,841,100 AUD 3,910,758 0.51
QBE Insurance Group Ltd 980,341 AUD 9,907,289 1.30
Woodside Energy Group Ltd 203,419 AUD 4,311,048 0.57
128,345,962 16.83
Bermuda
Man Wah Holdings Ltd 7,427,200 HKD 5,103,912 0.67
Cayman Islands
Alibaba Group Holding Ltd 2,272,752 HKD 21,999,244 2.88
Baidu Inc 1,197,900 HKD 17,796,451 2.33
China Mengniu Dairy Co Ltd 3,005,000 HKD 8,089,154 1.06
CK Hutchison Holdings Ltd 1,833,500 HKD 9,816,038 1.29
Geely Automobile Holdings Ltd 8,541,000 HKD 9,423,734 1.24
JD.com Inc 873,000 HKD 12,623,568 1.66
Sands China Ltd 3,136,000 HKD 9,177,373 1.20
Tencent Holdings Ltd 693,300 HKD 26,139,680 3.43
Tongcheng Travel Holdings Ltd 4,499,600 HKD 8,332,533 1.09
123,397,775 16.18
China
Anhui Conch Cement Co Ltd ‘H’ 2,933,000 HKD 6,779,688 0.89
China Construction Bank Corp ‘H’ 22,835,000 HKD 13,604,117 1.78
China International Capital Corp Ltd ‘H’ ‘144A’ 4,770,400 HKD 7,010,029 0.92
China Merchants Bank Co Ltd ‘H’ 1,884,669 HKD 6,584,822 0.86
Gree Electric Appliances Inc of Zhuhai ‘A’ 1,859,676 CNY 8,403,215 1.10
Midea Group Co Ltd ‘A’ 751,300 CNY 5,760,025 0.76
Ping An Insurance Group Co of China Ltd ‘H’ 2,736,000 HKD 12,386,463 1.63
Sany Heavy Industry Co Ltd ‘A’ 3,368,717 CNY 6,514,105 0.85
67,042,464 8.79
Hong Kong
AlA Group Ltd 1,392,200 HKD 12,137,125 1.59
BOC Hong Kong Holdings Ltd 2,215,500 HKD 6,019,011 0.79
China Overseas Land & Investment Ltd 3,584,000 HKD 6,336,903 0.83
CNOOC Ltd 7,111,000 HKD 11,851,262 1.55
CSPC Pharmaceutical Group Ltd 10,614,000 HKD 9,869,568 1.30
Sun Hung Kai Properties Ltd 965,044 HKD 10,430,058 1.37
56,643,927 7.43
India
Axis Bank Ltd 447,474 INR 5,932,577 0.78
Hero MotoCorp Ltd 168,263 INR 8,388,749 1.10
ICICI Bank Ltd 1,442,110 INR 17,245,576 2.26
Indian Oil Corp Ltd 7,472,363 INR 11,689,274 1.53
Indusind Bank Ltd 1,113,378 INR 21,420,299 2.81

62 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.
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Quantity/ % net
Description Nominal Currency Evaluation assets
Infosys Ltd 468,631 INR 8,690,203 1.14
Larsen & Toubro Ltd 250,988 INR 10,655,782 1.40
Reliance Industries Ltd 366,863 INR 11,409,758 1.49
Sun Pharmaceutical Industries Ltd 332,470 INR 5,035,026 0.66
100,467,244 13.17
Indonesia
Astra International Tbk PT 13,944,200 IDR 5,122,194 0.67
Bank Negara Indonesia Persero Tbk PT 56,447,400 IDR 19,731,274 2.59
24,853,468 3.26
Korea, Republic of (South Korea)
E-MART Inc 134,410 KRW 7,989,381 1.05
Hyundai Mobis Co Ltd 77,857 KRW 14,303,853 1.88
LG Electronics Inc 69,799 KRW 5,519,521 0.72
Samsung Electronics Co Ltd 869,251 KRW 52,984,474 6.95
SK Hynix Inc 124,434 KRW 13,648,514 1.79
94,445,743 12.39
Philippines
Metropolitan Bank & Trust Co 9,531,980 PHP 8,830,330 1.16
Singapore
Singapore Telecommunications Ltd 9,128,400 SGD 17,100,018 2.24
Taiwan
ASE Technology Holding Co Ltd 3,026,000 TWD 13,323,219 1.75
CTBC Financial Holding Co Ltd 6,880,000 TWD 6,355,946 0.83
Hon Hai Precision Industry Co Ltd 4,728,000 TWD 16,120,281 2.1
Phison Electronics Corp 370,000 TWD 6,287,407 0.83
Taiwan Semiconductor Manufacturing Co Ltd 2,690,000 TWD 52,005,832 6.82
Uni-President Enterprises Corp 5,189,000 TWD 12,597,151 1.65
106,689,836 13.99
Thailand
Bangkok Bank PCL (Foreign Market) 1,856,300 THB 8,513,398 1.1
Kasikornbank PCL (Foreign Market) 2,097,100 THB 8,308,295 1.09
PTT Global Chemical PCL (Foreign Market) 4,174,300 THB 4,708,429 0.62
21,530,122 2.82
Total Shares 754,450,801 98.93
Total Investments 754,450,801 98.93
Other Net Assets 8,129,325 1.07
Total Net Assets 762,580,126 100.00
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(expressed in USD)

Quantity/ % net

Description Nominal Currency Evaluation assets

MUTUAL FUNDS

Luxembourg

JPMorgan Liquidity Funds - USD Liquidity LVNAV Fund 466,010 UsD 466,010 2.29

Total Mutual Funds 466,010 2.29

Transferable securities admitted to an official stock exchange listing

or dealt in on another regulated market

BONDS

British Virgin Islands

CAS Capital No 1 Ltd FRN (Perpetual) 500,000 USD 429,375 2.1

Central Plaza Development Ltd 4.65% 19/1/2026 1,000,000 UsD 795,000 3.90

Franshion Brilliant Ltd 4.25% 23/7/2029 300,000 uUsD 191,625 0.94

NWD Finance BVI Ltd FRN (Perpetual) 5.25% 300,000 usD 196,500 0.97

Yuexiu REIT MTN Co Ltd ‘EMTN’ 2.65% 2/2/2026 400,000 usD 341,788 1.68
1,954,288 9.60

Cayman Islands

China Overseas Grand Oceans Finance IV Cayman Ltd 2.45% 9/2/2026 1,100,000 usD 913,000 4.48

Greentown China Holdings Ltd 4.7% 29/4/2025 1,000,000 usD 865,000 4.25
1,778,000 8.73

India

JSW Hydro Energy Ltd ‘REGS’ 4.125% 18/5/2031 724,500 usD 628,504 3.09

ReNew Wind Energy AP2 / ReNew Power Pvt Ltd other

9 Subsidiaries ‘REGS’ 4.5% 14/7/2028 1,800,000 usD 1,590,750 7.81
2,219,254 10.90

Mauritius

Greenko Power Il Ltd ‘REGS’ 4.3% 13/12/2028 360,000 uUsD 324,371 1.59

India Airport Infra ‘REGS’ 6.25% 25/10/2025 600,000 usD 588,000 2.89

India Green Power Holdings ‘REGS’ 4% 22/2/2027 850,000 UsSD 774,562 3.80
1,686,933 8.28

Singapore

Continuum Energy Levanter Pte Ltd ‘REGS’ 4.5% 9/2/2027 623,875 UsD 585,663 2.88

United States

Lendlease US Capital Inc ‘EMTN’ 4.5% 26/5/2026 481,000 usD 461,899 2.27

United States Treasury Bill (Zero Coupon) 0% 2/1/2024 500,000 USD 499,707 2.45

United States Treasury Bill (Zero Coupon) 0% 16/1/2024 1,000,000 uUsD 997,357 4.90
1,958,963 9.62

Total Bonds 10,183,101 50.01

SHARES

Australia

Charter Hall Long Wale REIT (Units) (REIT) 33,549 AUD 85,988 0.42

Charter Hall Retail REIT (REIT) 57,509 AUD 141,552 0.70

Dexus (REIT) 28,724 AUD 150,406 0.74

Goodman Group (REIT) 58,663 AUD 1,012,131 4.97

GPT Group/The (REIT) 46,498 AUD 146,968 0.72

Mirvac Group (Units) (REIT) 200,843 AUD 286,079 1.40

Scentre Group (REIT) 83,947 AUD 171,078 0.84
1,994,202 9.79

64 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.
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Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Cayman Islands
China Resources Land Ltd 162,000 HKD 581,585 2.86
CK Asset Holdings Ltd 69,500 HKD 348,781 1.71
HKT Trust & HKT Ltd 163,000 HKD 194,226 0.96
KE Holdings Inc ADR 13,818 usD 226,339 1.1
Longfor Group Holdings Ltd ‘144A’ 57,500 HKD 92,192 0.45
Wharf Real Estate Investment Co Ltd 20,000 HKD 67,655 0.33
1,510,778 7.42
Hong Kong
Link REIT (Units) (REIT) 103,783 HKD 582,401 2.86
Sun Hung Kai Properties Ltd 53,000 HKD 572,817 2.81
Swire Properties Ltd 111,600 HKD 225,794 1.1
1,381,012 6.78
India
SignatureGlobal India Ltd 1,750 INR 18,451 0.09
Indonesia
Puradelta Lestari Tbk PT 8,988,200 IDR 95,306 0.47
Japan
Japan Hotel REIT Investment Corp (REIT) 351 JPY 171,638 0.84
LaSalle Logiport REIT (REIT) 136 JPY 146,154 0.72
Mitsubishi Estate Co Ltd 30,200 JPY 415,485 2.04
Mitsui Fudosan Co Ltd 33,200 JPY 812,575 3.99
1,545,852 7.59
Singapore
CapitaLand Ascendas REIT (Units) (REIT) 173,600 SGD 398,772 1.96
CapitaLand Ascott Trust (Units) 120,348 SGD 90,219 0.44
CapitaLand China Trust (REIT) 141,092 SGD 99,529 0.49
Capitaland India Trust (Units) 236,182 SGD 203,810 1.00
CapitaLand Integrated Commercial Trust (Units) (REIT) 246,792 SGD 385,494 1.89
CapitaLand Investment Ltd/Singapore 145,800 SGD 349,961 1.72
Digital Core REIT Management Pte Ltd (REIT) 178,400 usD 114,956 0.57
ESR-LOGOS REIT (Units) (REIT) 893,752 SGD 216,626 1.06
Frasers Centrepoint Trust (Units) (REIT) 92,600 SGD 158,624 0.78
Mapletree Industrial Trust (Units) (REIT) 161,056 SGD 306,363 1.51
Mapletree Logistics Trust (Units) (REIT) 116,400 SGD 153,618 0.75
Mapletree Pan Asia Commercial Trust (REIT) 171,800 SGD 204,750 1.01
2,682,722 13.18
Total Shares 9,228,323 45.32
Other Transferable Securities
SHARES
Singapore
Eagle Hospitality Trust 961,500 USD - -
Total Shares - -
Total Other Transferable Securities - -
Total Investments 19,877,434 97.62
Other Net Assets 485,429 2.38
Total Net Assets 20,362,863 100.00

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation. 65



EASTSPRING INVESTMENTS

ASIAN BOND FUND
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Quantity/ % net
Description Nominal Currency Evaluation assets
MUTUAL FUNDS
Luxembourg
JPMorgan Liquidity Funds - USD Liquidity LVNAV Fund 10 usSD 10 0.00
Total Mutual Funds 10 0.00
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
BONDS
Australia
Australia & New Zealand Banking Group Ltd ‘REGS’ FRN 22/7/2030 2,403,000 USsD 2,282,910 0.17
CNOOC Finance 2015 Australia Pty Ltd 4.2% 5/5/2045 961,000 usD 849,656 0.06
Commonwealth Bank of Australia ‘EMTN’ 6.06% 28/9/2024 1,400,000 USsD 1,404,270 0.10
Scentre Group Trust 1 / Scentre Group Trust 2 ‘REGS’ 3.625% 28/1/2026 4,000,000 USD 3,874,740 0.29
Scentre Group Trust 2 ‘REGS’ FRN 24/9/2080 2,800,000 usD 2,597,000 0.19
Westpac Banking Corp FRN 15/11/2035 2,776,000 UsSD 2,251,380 0.17
Westpac Banking Corp FRN 10/8/2033 2,980,000 usD 2,943,194 0.22
16,203,150 1.20
Bahamas, The
Competition Team Technologies Ltd 4.25% 12/3/2029 961,000 UsD 923,617 0.07
Bermuda
ARA Asset Management Ltd ‘MTN’ FRN (Perpetual) 4,750,000 SGD 3,257,810 0.24
Star Energy Geothermal Darajat Il / Star Energy Geothermal Salak
‘REGS’ 4.85% 14/10/2038 3,653,000 usSD 3,351,627 0.25
6,609,437 0.49
British Virgin Islands
Bi Hai Co Ltd 6.5% 2/3/2025 1,346,000 usD 1,292,160 0.10
Bluestar Finance Holdings Ltd 3.375% 16/7/2024 1,923,000 uUsbD 1,898,924 0.14
Bluestar Finance Holdings Ltd FRN (Perpetual) 2,692,000 usD 2,641,525 0.20
CAS Capital No 1 Ltd FRN (Perpetual) 2,461,000 usD 2,113,384 0.16
CCCI Treasure Ltd FRN (Perpetual) 3.425% 1,442,000 USD 1,405,460 0.10
CCCI Treasure Ltd FRN (Perpetual) 3.65% 961,000 usD 906,588 0.07
Celestial Dynasty Ltd 4.25% 27/6/2029 813,000 usD 686,644 0.05
Celestial Miles Ltd FRN (Perpetual) 2,403,000 uUsD 2,378,970 0.18
Central Plaza Development Ltd 4.65% 19/1/2026 8,316,000 UsSD 6,611,220 0.49
Central Plaza Development Ltd ‘EMTN’ 3.85% 14/7/2025 6,201,000 usD 5,239,845 0.39
Central Plaza Development Ltd ‘EMTN’ FRN (Perpetual) 3,894,000 uUsD 3,528,937 0.26
Champion Path Holdings Ltd 4.5% 27/1/2026 2,442,000 uUsD 2,274,113 0.17
Champion Path Holdings Ltd 4.85% 27/1/2028 1,154,000 usD 989,555 0.07
Chang Development International Ltd 7% 13/6/2026 3,500,000 usD 3,500,000 0.26
Charming Light Investments Ltd ‘EMTN’ 4.375% 21/12/2027 1,923,000 UsSD 1,830,100 0.14
Charming Light Investments Ltd ‘EMTN’ 5% 3/9/2024 971,000 usD 965,184 0.07
China Cinda 2020 | Management Ltd ‘EMTN’ 3% 20/1/2031 5,768,000 usD 4,917,220 0.37
China Cinda 2020 | Management Ltd ‘EMTN’ 3.25% 28/1/2027 1,202,000 uUsD 1,126,262 0.08
China Cinda 2020 | Management Ltd ‘EMTN’ 5.75% 7/2/2027 1,000,000 usD 1,007,020 0.07
China Cinda Finance 2015 | Ltd ‘REGS’ 4.25% 23/4/2025 4,807,000 uUsD 4,726,723 0.35
China Cinda Finance 2017 | Ltd ‘EMTN’ 4.375% 8/2/2025 2,884,000 USD 2,842,124 0.21
China Great Wall International Holdings IV Ltd FRN (Perpetual) 700,000 uUsD 683,452 0.05
China Great Wall International Holdings V Ltd 2.375% 18/8/2030 2,723,000 UsD 2,079,691 0.15
China Huadian Overseas Development 2018 Ltd FRN (Perpetual) 721,000 USD 696,846 0.05
China Southern Power Grid International Finance BVI 2018 Co Ltd
4.25% 18/9/2028 1,106,000 uUsD 1,093,137 0.08
Chinalco Capital Holdings Ltd 2.95% 24/2/2027 1,106,000 uUsD 1,042,991 0.08
Chinalco Capital Holdings Ltd FRN (Perpetual) 2,000,000 UsD 1,975,000 0.15
CMHI Finance BVI Co Ltd 5% 6/8/2028 1,058,000 uUsD 1,071,447 0.08
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Quantity/ % net
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CNOOC Finance 2003 Ltd ‘REGS’ 5.5% 21/5/2033 481,000 UsD 503,169 0.04
CNOOC Finance 2011 Ltd ‘REGS’ 5.75% 26/1/2041 961,000 uUsD 1,032,710 0.08
CNOOC Finance 2012 Ltd ‘REGS’ 5% 2/5/2042 1,827,000 USD 1,807,424 0.13
CNOOC Finance 2013 Ltd 3.3% 30/9/2049 3,365,000 UsD 2,505,949 0.19
CNOOC Finance 2013 Ltd 4.25% 9/5/2043 2,163,000 UsD 1,940,888 0.14
CNPC Global Capital Ltd 1.35% 23/6/2025 1,000,000 uUsD 947,460 0.07
Coastal Emerald Ltd FRN (Perpetual) 3,653,000 UsD 3,607,337 0.27
Elect Global Investments Ltd FRN (Perpetual) 1,900,000 UsSD 1,657,750 0.12
Franshion Brilliant Ltd 3.2% 9/4/2026 1,965,000 uUsD 1,618,669 0.12
Franshion Brilliant Ltd 4% 21/6/2024 2,594,000 uUsD 2,499,967 0.19
Franshion Brilliant Ltd 4.25% 23/7/2029 3,365,000 uUsb 2,149,394 0.16
Guangzhou Metro Investment Finance BVI Ltd ‘EMTN’ 1.507% 17/9/2025 961,000 uUsb 900,803 0.07
Guangzhou Metro Investment Finance BVI Ltd ‘EMTN’ 2.31% 17/9/2030 834,000 USD 689,918 0.05
HKT Capital No 2 Ltd 3.625% 2/4/2025 961,000 uUsb 942,049 0.07
HKT Capital No 4 Ltd 3% 14/7/2026 1,442,000 USD 1,370,347 0.10
HKT Capital No 5 Ltd 3.25% 30/9/2029 2,403,000 usD 2,198,745 0.16
HKT Capital No 6 Ltd 3% 18/1/2032 4,864,000 usb 4,184,986 0.31
Huarong Finance 2017 Co Ltd 3.8% 7/11/2025 1,250,000 SGD 889,577 0.07
Huarong Finance 2017 Co Ltd 4.75% 27/4/2027 5,288,000 uUsb 4,964,110 0.37
Huarong Finance 2017 Co Ltd ‘EMTN’ 4.25% 7/11/2027 6,278,000 usb 5,736,522 0.43
Huarong Finance 2019 Co Ltd ‘EMTN’ 4.5% 29/5/2029 865,000 usD 769,850 0.06
Huarong Finance 2019 Co Ltd ‘EMTN’ FRN 24/2/2025 2,540,000 usD 2,527,300 0.19
Huarong Finance 2019 Co Ltd ‘GMTN’ FRN (Perpetual) 7,000,000 UsbD 6,510,000 0.48
Huarong Finance Il Co Ltd ‘EMTN’ 4.625% 3/6/2026 4,307,000 usD 4,091,650 0.30
Huarong Finance Il Co Ltd ‘EMTN’ 4.875% 22/11/2026 2,165,000 usb 2,054,044 0.15
Huarong Finance Il Co Ltd ‘EMTN’ 5% 19/11/2025 1,184,000 usb 1,144,040 0.09
Hysan MTN Ltd ‘EMTN’ 2.82% 4/9/2029 1,058,000 usD 915,530 0.07
Hysan MTN Ltd ‘EMTN’ 2.875% 2/6/2027 1,106,000 uUsD 1,018,714 0.08
Hysan MTN Ltd ‘EMTN’ 3.55% 16/6/2035 1,442,000 UsD 1,139,411 0.08
IFC Development Corporate Treasury Ltd 3.625% 17/4/2029 2,403,000 UsD 2,235,487 0.17
Inventive Global Investments Ltd ‘EMTN’ 1.6% 1/9/2026 3,605,000 uUsD 3,278,856 0.24
JMH Co Ltd 2.875% 9/4/2036 1,202,000 UsD 948,847 0.07
Joy Treasure Assets Holdings Inc 1.875% 17/11/2025 481,000 UsD 447,219 0.03
Joy Treasure Assets Holdings Inc 2.75% 17/11/2030 1,202,000 USD 992,227 0.07
Joy Treasure Assets Holdings Inc 3.5% 24/9/2029 3,509,000 UsD 3,109,149 0.23
King Power Capital Ltd 5.625% 3/11/2024 3,845,000 UsD 3,847,307 0.29
Minmetals Bounteous Finance BVI Ltd 4.2% 27/7/2026 1,442,000 USD 1,410,795 0.10
Minmetals Bounteous Finance BVI Ltd 4.75% 30/7/2025 1,250,000 USD 1,240,913 0.09
Minmetals Bounteous Finance BVI Ltd FRN (Perpetual) 3,202,000 UsSD 3,145,965 0.23
NWD Finance BVI Ltd FRN (Perpetual) 4.125% 2,155,000 uUsD 1,152,925 0.09
NWD Finance BVI Ltd FRN (Perpetual) 5.25% 3,048,000 usD 1,996,440 0.15
NWD MTN Ltd 4.125% 18/7/2029 1,272,000 uUsbD 966,720 0.07
NWD MTN Ltd ‘EMTN’ 3.95% 22/3/2031 14,000,000 HKD 1,286,870 0.10
NWD MTN Ltd ‘EMTN’ 4.5% 19/5/2030 2,111,000 uUsD 1,570,056 0.12
Peak RE Bvi Holding Ltd FRN (Perpetual) 1,442,000 uUsbD 1,214,885 0.09
RKPF Overseas 2020 A Ltd 5.2% 12/1/2026 3,500,000 uUsD 888,125 0.07
SDG Finance Ltd 2.4% 25/8/2024 2,500,000 usD 2,427,775 0.18
SDG Finance Ltd 2.8% 25/8/2026 1,730,000 uUsb 1,589,732 0.12
Shandong Iron And Steel Xinheng International Co Ltd 4.8% 28/7/2024 7,114,000 usSD 6,971,720 0.52
Sinochem Overseas Capital Co Ltd ‘REGS’ 6.3% 12/11/2040 1,442,000 USD 1,536,422 0.11
Sinopec Capital 2013 Ltd ‘REGS’ 4.25% 24/4/2043 1,442,000 uUsb 1,276,236 0.09
Sinopec Group Overseas Development 2012 Ltd ‘REGS’ 4.875% 17/5/2042 1,730,000 uUsb 1,710,252 0.13
Sinopec Group Overseas Development 2015 Ltd ‘REGS’ 3.25% 28/4/2025 4,326,000 uUsb 4,224,123 0.31
Sinopec Group Overseas Development 2015 Ltd ‘REGS’ 4.1% 28/4/2045 3,365,000 UsSD 2,982,588 0.22
Sinopec Group Overseas Development 2016 Ltd ‘REGS’ 2.75% 29/9/2026 2,403,000 usb 2,277,972 0.17
Sinopec Group Overseas Development 2016 Ltd ‘REGS’ 3.5% 3/5/2026 2,884,000 USD 2,802,844 0.21
Sinopec Group Overseas Development 2017 Ltd ‘REGS’ 3.25% 13/9/2027 682,000 uUsb 653,724 0.05
Sinopec Group Overseas Development 2017 Ltd ‘REGS’ 3.625% 12/4/2027 1,442,000 UsSD 1,405,921 0.10
Sinopec Group Overseas Development 2017 Ltd ‘REGS’ 4% 13/9/2047 2,403,000 uUsb 2,070,545 0.15
Sinopec Group Overseas Development 2018 Ltd ‘REGS’ 3.1% 8/1/2051 961,000 uUsb 696,663 0.05
Sinopec Group Overseas Development 2018 Ltd ‘REGS’ 3.44% 12/11/2049 5,489,000 UsSD 4,264,283 0.32
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Sinopec Group Overseas Development 2018 Ltd ‘REGS’ 3.68% 8/8/2049 2,307,000 UsSD 1,875,358 0.14
Sinopec Group Overseas Development 2018 Ltd ‘REGS’ 4.125% 12/9/2025 2,307,000 UsD 2,269,048 0.17
Sinopec Group Overseas Development 2018 Ltd ‘REGS’ 4.6% 12/9/2048 2,307,000 UsD 2,184,318 0.16
State Grid Overseas Investment 2014 Ltd ‘REGS’ 4.85% 7/5/2044 1,538,000 UsSD 1,525,853 0.1
State Grid Overseas Investment BVI Ltd ‘EMTN’ 1% 5/8/2025 1,442,000 UsSD 1,353,158 0.10
State Grid Overseas Investment BVI Ltd ‘REGS’ 4% 4/5/2047 433,000 uUsD 378,191 0.03
State Grid Overseas Investment BVI Ltd ‘REGS’ 4.25% 2/5/2028 2,701,000 UsD 2,678,830 0.20
Studio City Co Ltd ‘REGS’ 7% 15/2/2027 1,361,000 UsD 1,338,884 0.10
Studio City Finance Ltd ‘REGS’ 5% 15/1/2029 2,788,000 uUsD 2,300,100 0.17
Studio City Finance Ltd ‘REGS’ 6% 15/7/2025 670,000 UsD 655,763 0.05
Studio City Finance Ltd ‘REGS’ 6.5% 15/1/2028 900,000 uUsb 823,500 0.06
TSMC Global Ltd ‘REGS’ 1% 28/9/2027 2,884,000 uUsD 2,529,631 0.19
TSMC Gilobal Ltd ‘REGS’ 1.375% 28/9/2030 2,884,000 usD 2,337,768 0.17
Wharf REIC Finance BVI Ltd 2.5% 16/9/2024 1,403,000 uUsb 1,372,878 0.10
Xi Yang Overseas Ltd 4.3% 5/6/2024 913,000 usD 905,066 0.07
Yuexiu REIT MTN Co Ltd ‘EMTN’ 2.65% 2/2/2026 7,185,000 usD 6,139,367 0.46
Yunda Holding Investment Ltd 2.25% 19/8/2025 4,086,000 uUsb 3,737,587 0.28
Yunnan Energy Investment Overseas Finance Co Ltd 5.3% 21/4/2025 1,730,000 usb 1,613,225 0.12
226,484,946 16.83
Canada

CNOOC Finance 2014 ULC 4.875% 30/4/2044 1,923,000 uUsD 1,879,540 0.14
CNOOC Petroleum North America ULC 5.875% 10/3/2035 1,202,000 USD 1,267,807 0.10
CNOOC Petroleum North America ULC 6.4% 15/5/2037 2,403,000 UsD 2,654,755 0.20
CNOOC Petroleum North America ULC 7.5% 30/7/2039 1,442,000 USD 1,763,536 0.13
CNOOC Petroleum North America ULC 7.875% 15/3/2032 1,279,000 USD 1,535,330 0.1
Petronas Energy Canada Ltd ‘REGS’ 2.112% 23/3/2028 1,500,000 UsbD 1,357,228 0.10
10,458,196 0.78

Cayman Islands
AAC Technologies Holdings Inc 2.625% 2/6/2026 2,365,000 UsD 2,098,938 0.16
AAC Technologies Holdings Inc 3% 27/11/2024 2,428,000 UsD 2,343,020 0.17
AC Energy Finance International Ltd ‘EMTN’ (Perpetual) 5.1% 1,827,000 UsD 1,388,520 0.10
Alibaba Group Holding Ltd 2.125% 9/2/2031 6,153,000 UsD 5,094,942 0.38
Alibaba Group Holding Ltd 2.7% 9/2/2041 1,250,000 UsbD 855,460 0.06
Alibaba Group Holding Ltd 3.15% 9/2/2051 240,000 uUsD 158,660 0.01
Alibaba Group Holding Ltd 3.25% 9/2/2061 3,684,000 uUsSD 2,321,019 0.17
Alibaba Group Holding Ltd 3.4% 6/12/2027 5,624,000 uUsb 5,322,424 0.40
Alibaba Group Holding Ltd 4% 6/12/2037 481,000 uUsD 413,014 0.03
Alibaba Group Holding Ltd 4.2% 6/12/2047 4,711,000 usD 3,833,817 0.28
Alibaba Group Holding Ltd 4.4% 6/12/2057 800,000 uUsb 649,711 0.05
Alibaba Group Holding Ltd 4.5% 28/11/2034 1,730,000 uUsD 1,618,880 0.12
Azure Nova International Finance Ltd ‘EMTN’ 4.25% 21/3/2027 1,923,000 USD 1,877,656 0.14
Baidu Inc 1.625% 23/2/2027 2,067,000 uUsb 1,868,607 0.14
Baidu Inc 2.375% 23/8/2031 4,086,000 usD 3,365,066 0.25
Baidu Inc 3.625% 6/7/2027 2,403,000 usD 2,299,505 0.17
Baidu Inc 4.375% 29/3/2028 961,000 uUsb 943,347 0.07
Baidu Inc 4.875% 14/11/2028 1,202,000 usD 1,203,054 0.09
CDBL Funding 1 ‘EMTN’ 3.5% 24/10/2027 1,000,000 usD 953,610 0.07
China Honggiao Group Ltd 6.25% 8/6/2024 710,000 usb 703,788 0.05
China Overseas Finance Cayman Il Ltd 6.375% 29/10/2043 3,711,000 usD 3,614,959 0.27
China Overseas Finance Cayman V Ltd 5.35% 15/11/2042 2,163,000 uUsD 1,868,291 0.14
China Overseas Finance Cayman VIII Ltd ‘EMTN’ 3.125% 2/3/2035 3,076,000 UsbD 2,310,291 0.17
China Overseas Finance Cayman VIII Ltd ‘EMTN’ 3.45% 15/7/2029 1,154,000 UsbD 1,029,945 0.08
China Overseas Grand Oceans Finance IV Cayman Ltd 2.45% 9/2/2026 5,985,000 usD 4,967,550 0.37
China Resources Land Ltd ‘EMTN’ 3.75% 26/8/2024 1,009,000 usb 993,098 0.07
China Resources Land Ltd ‘EMTN’ 4.125% 26/2/2029 1,234,000 UsD 1,146,917 0.09
China Resources Land Ltd ‘EMTN’ FRN (Perpetual) 6,393,000 uUsD 6,217,192 0.46
China State Construction Finance Cayman | Ltd FRN (Perpetual) 2,403,000 USD 2,270,835 0.17
China State Construction Finance Cayman Ill Ltd FRN (Perpetual) 961,000 UsbD 941,828 0.07
CK Hutchison International 19 Il Ltd ‘REGS’ 2.75% 6/9/2029 1,442,000 USD 1,295,478 0.10
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CK Hutchison International 19 Il Ltd ‘REGS’ 3.375% 6/9/2049 3,653,000 usD 2,808,755 0.21
CK Hutchison International 20 Ltd ‘REGS’ 2.5% 8/5/2030 2,403,000 uUsD 2,095,039 0.16
CK Hutchison International 23 Ltd ‘REGS’ 4.75% 21/4/2028 2,200,000 uUsD 2,199,450 0.16
CK Hutchison International 23 Ltd ‘REGS’ 4.875% 21/4/2033 1,600,000 usD 1,600,294 0.12
Formosa Group Cayman Ltd 3.375% 22/4/2025 1,442,000 UsSD 1,409,555 0.10
Foxconn Far East Ltd ‘EMTN’ 3% 23/9/2026 961,000 uUsD 906,108 0.07
Geely Automobile Holdings Ltd FRN (Perpetual) 1,500,000 uUsD 1,453,125 0.11
Greentown China Holdings Ltd 4.7% 29/4/2025 3,894,000 usD 3,368,310 0.25
Greentown China Holdings Ltd 5.65% 13/7/2025 2,002,000 uUsD 1,701,700 0.13
Hongkong Land Finance Cayman Islands Co Ltd/The ‘EMTN’ 2.25% 15/7/2031 3,605,000 USD 2,946,835 0.22
Hongkong Land Finance Cayman Islands Co Ltd/The ‘EMTN’ 5.25% 14/7/2033 1,000,000 UsSD 993,980 0.07
HPHT Finance 19 Ltd 2.875% 5/11/2024 442,000 uUsD 432,479 0.03
HPHT Finance 21 Il Ltd 1.5% 17/9/2026 2,403,000 usD 2,186,081 0.16
Hutchison Whampoa Finance ClI Ltd ‘REGS’ 7.5% 1/8/2027 865,000 usD 938,906 0.07
JD.com Inc 3.375% 14/1/2030 1,442,000 usD 1,300,879 0.10
JD.com Inc 4.125% 14/1/2050 1,971,000 usD 1,532,133 0.1
Link Finance Cayman 2009 Ltd/The ‘EMTN’ 2.75% 19/1/2032 7,010,000 usD 5,914,828 0.44
Link Finance Cayman 2009 Ltd/The ‘EMTN’ 2.875% 21/7/2026 721,000 usD 682,780 0.05
Link Finance Cayman 2009 Ltd/The ‘EMTN’ 3.6% 3/9/2024 961,000 usD 950,157 0.07
Longfor Group Holdings Ltd 3.375% 13/4/2027 903,000 usD 505,680 0.04
Longfor Group Holdings Ltd 3.85% 13/1/2032 515,000 usD 206,000 0.02
Longfor Group Holdings Ltd 3.95% 16/9/2029 793,000 usb 356,850 0.03
Longfor Group Holdings Ltd 4.5% 16/1/2028 500,000 usb 255,000 0.02
Meituan (Zero Coupon) 0% 27/4/2027 3,600,000 usD 3,285,000 0.24
Meituan ‘REGS’ 2.125% 28/10/2025 1,202,000 usD 1,131,383 0.08
Meituan ‘REGS’ 3.05% 28/10/2030 3,413,000 usD 2,888,251 0.21
Melco Resorts Finance Ltd ‘REGS’ 4.875% 6/6/2025 2,163,000 USD 2,095,406 0.16
Melco Resorts Finance Ltd ‘REGS’ 5.25% 26/4/2026 2,500,000 uUsD 2,406,250 0.18
Melco Resorts Finance Ltd ‘REGS’ 5.375% 4/12/2029 1,000,000 usD 870,000 0.06
Melco Resorts Finance Ltd ‘REGS’ 5.625% 17/7/2027 1,346,000 uUsD 1,258,510 0.09
Melco Resorts Finance Ltd ‘REGS’ 5.75% 21/7/2028 1,461,000 USD 1,344,120 0.10
MGM China Holdings Ltd ‘REGS’ 4.75% 1/2/2027 3,076,000 usD 2,910,665 0.22
MGM China Holdings Ltd ‘REGS’ 5.25% 18/6/2025 1,634,000 uUsSD 1,595,193 0.12
MGM China Holdings Ltd ‘REGS’ 5.375% 15/5/2024 961,000 uUsD 954,994 0.07
MGM China Holdings Ltd ‘REGS’ 5.875% 15/5/2026 1,681,000 usD 1,643,177 0.12
New World China Land Ltd 4.75% 23/1/2027 1,080,000 usD 928,800 0.07
Powerlong Real Estate Holdings Ltd 6.25% 10/8/2024 1,000,000 uUsD 92,500 0.01
Powerlong Real Estate Holdings Ltd 6.95% 6/12/2025 194,000 USD 17,945 0.00
QNB Finance Ltd ‘EMTN’ 5.7% 24/8/2024 4,000,000 UsbD 3,990,840 0.30
Sands China Ltd 2.55% 8/3/2027 1,804,000 uUsD 1,632,620 0.12
Sands China Ltd 3.1% 8/3/2029 1,353,000 usD 1,172,036 0.09
Sands China Ltd 3.5% 8/8/2031 1,923,000 usD 1,596,090 0.12
Sands China Ltd 4.3% 8/1/2026 1,381,000 uUsD 1,325,760 0.10
Sands China Ltd 4.625% 18/6/2030 1,846,000 usD 1,677,553 0.12
Sands China Ltd 5.375% 8/8/2025 2,800,000 usD 2,758,000 0.20
Sands China Ltd 5.65% 8/8/2028 5,086,000 uUsD 5,009,710 0.37
Shui On Development Holding Ltd 5.5% 3/3/2025 761,000 usD 433,770 0.03
Shui On Development Holding Ltd 5.5% 29/6/2026 721,000 usD 335,265 0.02
Shui On Development Holding Ltd 6.15% 24/8/2024 200,000 usD 153,500 0.01
Sun Hung Kai Properties Capital Market Ltd ‘EMTN’ 2.875% 21/1/2030 1,586,000 uUsb 1,401,120 0.10
Swire Pacific MTN Financing Ltd ‘EMTN’ 3% 5/7/2024 1,442,000 usD 1,425,230 0.11
Tencent Holdings Ltd ‘REGS’ 1.81% 26/1/2026 2,403,000 usD 2,250,919 0.17
Tencent Holdings Ltd ‘REGS’ 2.39% 3/6/2030 6,730,000 usD 5,728,744 0.43
Tencent Holdings Ltd ‘REGS’ 3.24% 3/6/2050 7,403,000 usD 4,919,590 0.37
Tencent Holdings Ltd ‘REGS’ 3.29% 3/6/2060 3,203,000 usD 2,021,493 0.15
Tencent Holdings Ltd ‘REGS’ 3.595% 19/1/2028 4,326,000 usD 4,106,109 0.30
Tencent Holdings Ltd ‘REGS’ 3.68% 22/4/2041 961,000 usD 750,055 0.06
Tencent Holdings Ltd ‘REGS’ 3.8% 11/2/2025 1,394,000 usb 1,373,550 0.10
Tencent Holdings Ltd ‘REGS’ 3.925% 19/1/2038 2,884,000 usD 2,454,688 0.18
Tencent Holdings Ltd ‘REGS’ 3.975% 11/4/2029 4,095,000 uUsD 3,885,897 0.29
Tencent Holdings Ltd ‘REGS’ 4.525% 11/4/2049 961,000 uUsD 811,823 0.06

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation. 69



EASTSPRING INVESTMENTS

ASIAN BOND FUND (continued)

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Tencent Music Entertainment Group 2% 3/9/2030 961,000 UsD 779,179 0.06
Three Gorges Finance | Cayman Islands Ltd 3.2% 16/10/2049 961,000 usSD 701,078 0.05
Weibo Corp 3.375% 8/7/2030 4,200,000 uUsD 3,622,748 0.27
Weibo Corp 3.5% 5/7/2024 1,600,000 usSD 1,582,384 0.12
Wynn Macau Ltd ‘REGS’ 5.125% 15/12/2029 2,123,000 usD 1,878,855 0.14
Wynn Macau Ltd ‘REGS’ 5.5% 15/1/2026 1,642,000 uUsD 1,584,530 0.12
Wynn Macau Ltd ‘REGS’ 5.5% 1/10/2027 961,000 usD 896,133 0.07
Wynn Macau Ltd ‘REGS’ 5.625% 26/8/2028 5,759,000 usD 5,327,075 0.40
193,722,884 14.40
China
Bank of China Ltd ‘REGS’ 5% 13/11/2024 5,768,000 usD 5,734,776 0.43
China Construction Bank Corp FRN 24/6/2030 1,923,000 USD 1,831,792 0.14
China Life Insurance Overseas Co Ltd/Hong Kong FRN 15/8/2033 1,800,000 usD 1,810,260 0.13
Gansu Provincial Highway Aviation Tourism Investment Group Co
Ltd 4.9% 30/3/2025 6,730,000 uUsD 6,351,438 0.47
Guangzhou Development District Holding Group Co Ltd 6.3% 6/12/2025 2,200,000 UsD 2,213,662 0.16
Guoren Property & Casualty Insurance Co Ltd 3.35% 1/6/2026 990,000 UsD 886,248 0.07
Kunming Rail Transit Group Co Ltd 3.9% 12/12/2024 1,779,000 UsD 1,672,260 0.12
Nanjing Yangzi State-owned Investment Group Co Ltd 4.5% 5/12/2027 961,000 usSD 910,509 0.07
Shougang Group Co Ltd 4% 23/5/2024 1,603,000 usD 1,590,962 0.12
Tianjin Rail Transit Urban Development Co Ltd 7.5% 12/9/2024 1,300,000 UsD 1,299,025 0.10
ZhongAn Online P&C Insurance Co Ltd 3.125% 16/7/2025 3,700,000 USD 3,427,125 0.25
27,728,057 2.06
France
Credit Agricole SA ‘EMTN’ FRN 7/9/2033 3,750,000 SGD 2,886,602 0.21
Germany
Commerzbank AG ‘EMTN’ FRN 24/4/2034 3,000,000 SGD 2,384,428 0.18
Deutsche Bank AG ‘EMTN’ FRN 5/9/2026 3,000,000 SGD 2,300,485 0.17
4,684,913 0.35
Hong Kong
AIA Group Ltd ‘GMTN’ FRN (Perpetual) 2.7% 6,249,000 usD 5,697,026 0.42
AlA Group Ltd ‘GMTN’ FRN (Perpetual) 2.9% 5,500,000 SGD 3,552,461 0.26
AlA Group Ltd ‘REGS’ 3.2% 11/3/2025 1,442,000 uUsD 1,405,950 0.10
AlA Group Ltd ‘REGS’ 3.2% 16/9/2040 3,038,000 uUsD 2,322,426 0.17
AlA Group Ltd ‘REGS’ 4.5% 16/3/2046 1,202,000 usD 1,089,312 0.08
AlA Group Ltd ‘REGS’ 4.875% 11/3/2044 2,434,000 uUsD 2,367,065 0.18
Airport Authority FRN (Perpetual) 2.1% 769,000 usD 714,601 0.05
Airport Authority FRN (Perpetual) 2.4% 2,129,000 uUsb 1,898,940 0.14
Airport Authority ‘REGS’ 2.5% 12/1/2032 1,875,000 uUsb 1,621,157 0.12
Airport Authority ‘REGS’ 2.625% 4/2/2051 761,000 usD 520,471 0.04
Airport Authority ‘REGS’ 3.25% 12/1/2052 2,211,000 usSD 1,702,950 0.13
Airport Authority ‘REGS’ 3.5% 12/1/2062 1,779,000 uUsD 1,374,992 0.10
Airport Authority ‘REGS’ 4.75% 12/1/2028 913,000 usD 922,076 0.07
Bank of East Asia Ltd/The ‘EMTN’ FRN 29/5/2030 1,058,000 usD 993,071 0.07
Bank of East Asia Ltd/The ‘EMTN’ FRN 22/4/2032 1,730,000 usD 1,558,522 0.12
Bocom Leasing Management Hong Kong Co Ltd ‘EMTN’ 2.625% 5/9/2024 1,754,000 uSD 1,721,288 0.13
CGNPC International Ltd 3.75% 11/12/2027 1,884,000 usD 1,825,671 0.14
CGNPC International Ltd 4% 19/5/2025 1,403,000 usb 1,380,019 0.10
China CITIC Bank International Ltd ‘EMTN’ FRN 5/12/2033 650,000 uSD 666,699 0.05
CITIC Ltd ‘EMTN’ 2.45% 25/2/2025 817,000 usD 792,547 0.06
CITIC Ltd ‘EMTN’ 2.85% 25/2/2030 913,000 usD 813,748 0.06
CITIC Ltd ‘EMTN’ 2.875% 17/2/2027 865,000 usD 819,207 0.06
CITIC Ltd ‘EMTN’ 3.7% 14/6/2026 2,403,000 usD 2,330,309 0.17
CITIC Ltd ‘EMTN’ 3.875% 28/2/2027 1,923,000 usD 1,875,925 0.14
CMB International Leasing Management Ltd ‘EMTN’ 2.75% 12/8/2030 961,000 usD 823,356 0.06
CMB International Leasing Management Ltd ‘EMTN’ 3% 3/7/2024 1,682,000 uUsbD 1,661,311 0.12
CNAC HK Finbridge Co Ltd 2% 22/9/2025 3,970,000 usbD 3,747,323 0.28
CNAC HK Finbridge Co Ltd 3% 22/9/2030 1,000,000 usD 873,380 0.07
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CNAC HK Finbridge Co Ltd 3.375% 19/6/2024 1,000,000 UsD 989,890 0.07
CNAC HK Finbridge Co Ltd 3.7% 22/9/2050 6,059,000 uUsD 4,283,410 0.32
CNAC HK Finbridge Co Ltd 3.875% 19/6/2029 1,730,000 uUsD 1,616,529 0.12
CNAC HK Finbridge Co Ltd 4.125% 19/7/2027 481,000 UsD 464,290 0.03
CNAC HK Finbridge Co Ltd 4.875% 14/3/2025 2,845,000 UsD 2,827,020 0.21
CNAC HK Finbridge Co Ltd 5.125% 14/3/2028 1,845,000 uUsD 1,838,967 0.14
CRCC Chengan Ltd FRN (Perpetual) 2,403,000 uUsD 2,381,974 0.18
Dah Sing Bank Ltd ‘EMTN’ FRN 2/11/2031 1,586,000 uUsb 1,428,907 0.11
GLP China Holdings Ltd ‘EMTN’ 2.95% 29/3/2026 3,476,000 uUsD 1,968,285 0.15
Hong Kong Government International Bond ‘REGS’ 4% 7/6/2028 2,300,000 USD 2,295,782 0.17
Hong Kong Mortgage Corp Ltd/The ‘EMTN’ 4.9% 21/2/2024 3,200,000 uUsb 3,193,248 0.24
Huaxin Cement International Finance Co Ltd ‘EMTN’ 2.25% 19/11/2025 3,300,000 USD 2,959,242 0.22
ICBCIL Finance Co Ltd ‘EMTN’ 1.75% 25/8/2025 2,403,000 usD 2,267,951 0.17
ICBCIL Finance Co Ltd ‘EMTN’ 3.625% 15/11/2027 3,326,000 uUsb 3,188,503 0.24
ICBCIL Finance Co Ltd ‘REGS’ 3.625% 19/5/2026 1,202,000 uUsD 1,161,721 0.09
Lenovo Group Ltd ‘REGS’ 3.421% 2/11/2030 5,767,000 usD 5,103,795 0.38
Lenovo Group Ltd ‘REGS’ 5.831% 27/1/2028 961,000 usb 980,220 0.07
Lenovo Group Ltd ‘REGS’ 6.536% 27/7/2032 1,307,000 usD 1,401,758 0.10
Shanghai Commercial Bank Ltd FRN 17/1/2029 961,000 uUsb 960,212 0.07
Sino Trendy Investment Ltd 2.95% 30/10/2025 961,000 usb 897,334 0.07
Swire Pacific Mtn Financing HK Ltd ‘EMTN’ 2.875% 30/1/2030 961,000 usD 846,497 0.06
Swire Properties MTN Financing Ltd ‘EMTN’ 3.625% 13/1/2026 1,827,000 usD 1,776,082 0.13
Swire Properties MTN Financing Ltd ‘GMTN’ 3.3% 25/7/2025 13,000,000 CNH 1,820,326 0.14
Vanke Real Estate Hong Kong Co Ltd ‘EMTN’ 3.15% 12/5/2025 3,528,000 usD 2,879,730 0.21
Vanke Real Estate Hong Kong Co Ltd ‘EMTN’ 3.45% 25/5/2024 15,000,000 CNH 1,945,667 0.14
Vanke Real Estate Hong Kong Co Ltd ‘EMTN’ 3.5% 12/11/2029 1,600,000 usb 930,000 0.07
Vanke Real Estate Hong Kong Co Ltd ‘EMTN’ 3.975% 9/11/2027 3,600,000 usD 2,376,000 0.18
Vanke Real Estate Hong Kong Co Ltd ‘EMTN’ 4.2% 7/6/2024 900,000 uUsD 847,125 0.06
Westwood Group Holdings Ltd ‘EMTN’ 2.8% 20/1/2026 2,400,000 UsD 2,211,000 0.16
Xiaomi Best Time International Ltd ‘REGS’ 2.875% 14/7/2031 4,000,000 uUsD 3,335,000 0.25
Xiaomi Best Time International Ltd ‘REGS’ 4.1% 14/7/2051 900,000 UsD 640,125 0.05
Yanlord Land HK Co Ltd 5.125% 20/5/2026 1,963,000 UsD 1,145,901 0.09

110,034,294 8.18

India
Adani Electricity Mumbai Ltd ‘REGS’ 3.867% 22/7/2031 1,000,000 UsD 778,750 0.06
Adani Electricity Mumbai Ltd ‘REGS’ 3.949% 12/2/2030 1,058,000 uUsD 867,560 0.06
Adani Green Energy UP Ltd / Prayatna Developers Pvt Ltd /
Parampujya Solar Energ ‘REGS’ 6.25% 10/12/2024 1,521,000 UsD 1,501,987 0.11
Adani International Container Terminal Pvt Ltd ‘REGS’ 3% 16/2/2031 2,474,350 USD 2,038,246 0.15
Adani Ports & Special Economic Zone Ltd ‘REGS’ 3.1% 2/2/2031 1,019,000 uUsD 782,082 0.06
Adani Ports & Special Economic Zone Ltd ‘REGS’ 3.375% 24/7/2024 1,009,000 uUsb 988,820 0.07
Adani Ports & Special Economic Zone Ltd ‘REGS’ 4% 30/7/2027 2,211,000 USD 1,967,790 0.15
Adani Ports & Special Economic Zone Ltd ‘REGS’ 4.375% 3/7/2029 865,000 uUsD 746,062 0.06
Adani Renewable Energy RJ Ltd/Kodangal Solar Parks Pvt Ltd/
Wardha Solar Maharash ‘REGS’ 4.625% 15/10/2039 1,263,553 uUsD 985,571 0.07
Adani Transmission Step-One Ltd ‘REGS’ 4% 3/8/2026 385,000 USD 352,275 0.03
Axis Bank Ltd/Gandhinagar ‘REGS’ FRN (Perpetual) 3,028,000 UsSD 2,750,938 0.20
Bharti Airtel Ltd ‘REGS’ 3.25% 3/6/2031 2,759,000 USD 2,424,921 0.18
Export-Import Bank of India ‘GMTN’ 3.875% 12/3/2024 1,971,000 usD 1,963,786 0.15
Export-Import Bank of India ‘REGS’ 2.25% 13/1/2031 3,653,000 uUsb 3,049,119 0.23
Export-Import Bank of India ‘REGS’ 3.25% 15/1/2030 721,000 usD 655,566 0.05
Export-Import Bank of India ‘REGS’ 3.375% 5/8/2026 1,298,000 usD 1,245,067 0.09
Export-Import Bank of India ‘REGS’ 3.875% 1/2/2028 1,442,000 usb 1,383,008 0.10
Export-Import Bank of India ‘REGS’ 5.5% 18/1/2033 1,000,000 usD 1,030,780 0.08
GMR Hyderabad International Airport Ltd ‘REGS’ 4.25% 27/10/2027 5,057,000 uUsD 4,620,834 0.34
HDFC Bank Ltd 5.78% 25/11/2025 250,000,000 INR 2,883,931 0.21
HDFC Bank Ltd 7.5% 8/1/2025 200,000,000 INR 2,389,687 0.18
HDFC Bank Ltd ‘REGS’ FRN (Perpetual) 2,644,000 usD 2,412,650 0.18
ICICI Bank Ltd/Dubai ‘REGS’ 4% 18/3/2026 1,346,000 usb 1,313,158 0.10
India Government Bond 5.77% 3/8/2030 200,000,000 INR 2,225,322 0.16
Indian Railway Finance Corp Ltd ‘REGS’ 2.8% 10/2/2031 3,182,000 usb 2,748,475 0.20

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.

71



EASTSPRING INVESTMENTS

ASIAN BOND FUND (continued)

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Indian Railway Finance Corp Ltd ‘REGS’ 3.249% 13/2/2030 1,106,000 UsD 995,515 0.07
Indian Railway Finance Corp Ltd ‘REGS’ 3.95% 13/2/2050 1,586,000 uUsD 1,270,526 0.09
JSW Hydro Energy Ltd ‘REGS’ 4.125% 18/5/2031 812,245 uUsD 704,623 0.05
JSW Infrastructure Ltd ‘REGS’ 4.95% 21/1/2029 3,605,000 UsD 3,312,094 0.25
Oil India Ltd 5.125% 4/2/2029 1,442,000 UsD 1,438,741 0.11
ONGC Videsh Ltd 4.625% 15/7/2024 923,000 uUsD 917,942 0.07
Power Finance Corp Ltd 3.9% 16/9/2029 1,442,000 uUsbD 1,344,665 0.10
Power Finance Corp Ltd 4.5% 18/6/2029 1,298,000 uUsb 1,250,947 0.09
Power Finance Corp Ltd ‘EMTN’ 3.75% 6/12/2027 961,000 uUsD 910,547 0.07
Power Finance Corp Ltd ‘EMTN’ 5.25% 10/8/2028 1,442,000 uUsbD 1,447,407 0.11
Power Finance Corp Ltd ‘REGS’ 3.95% 23/4/2030 1,490,000 uUsb 1,381,975 0.10
REC Ltd 3.5% 12/12/2024 1,442,000 USD 1,413,045 0.1
REC Ltd 8.56% 29/11/2028 200,000,000 INR 2,495,145 0.19
REC Ltd ‘EMTN’ 3.875% 7/7/2027 1,442,000 usb 1,378,264 0.10
REC Ltd ‘GMTN’ 2.25% 1/9/2026 2,855,000 usb 2,636,050 0.20
REC Ltd ‘GMTN’ 2.75% 13/1/2027 1,307,000 usD 1,215,628 0.09
REC Ltd ‘REGS’ 5.625% 11/4/2028 1,000,000 usb 1,013,828 0.08
Reliance Industries Ltd ‘REGS’ 2.875% 12/1/2032 3,278,000 usD 2,819,080 0.21
Reliance Industries Ltd ‘REGS’ 3.625% 12/1/2052 6,162,000 usD 4,474,419 0.33
Reliance Industries Ltd ‘REGS’ 3.75% 12/1/2062 4,393,000 usb 3,132,060 0.23
Reliance Industries Ltd ‘REGS’ 4.125% 28/1/2025 3,365,000 usD 3,323,644 0.25
Reliance Industries Ltd ‘REGS’ 4.875% 10/2/2045 1,779,000 usD 1,630,009 0.12
ReNew Pvt Ltd ‘REGS’ 5.875% 5/3/2027 1,172,000 usb 1,114,865 0.08
ReNew Wind Energy AP2 / ReNew Power Pvt Ltd other
9 Subsidiaries ‘REGS’ 4.5% 14/7/2028 5,288,000 UsD 4,673,270 0.35
Shriram Finance Ltd ‘REGS’ 4.15% 18/7/2025 3,615,000 UsD 3,461,362 0.26
Summit Digitel Infrastructure Ltd ‘REGS’ 2.875% 12/8/2031 4,134,000 uUsD 3,400,215 0.25
UltraTech Cement Ltd ‘REGS’ 2.8% 16/2/2031 2,596,000 UsD 2,161,793 0.16
99,424,044 7.39
Indonesia
Alam Sutera Realty Tbk PT 12% 2/11/2025 1,900,000 UsD 1,767,000 0.13
Bank Negara Indonesia Persero Tbk PT FRN (Perpetual) 2,403,000 UsSD 2,120,648 0.16
Hutama Karya Persero PT ‘REGS’ 3.75% 11/5/2030 1,009,000 uUsD 943,415 0.07
Hyundai Motor Manufacturing Indonesia PT ‘EMTN’ 1.75% 6/5/2026 1,346,000 USD 1,241,793 0.09
Indonesia Government International Bond 1.85% 12/3/2031 3,205,000 UsD 2,662,342 0.20
Indonesia Government International Bond 2.85% 14/2/2030 1,923,000 USD 1,737,459 0.13
Indonesia Government International Bond 3.05% 12/3/2051 3,124,000 UsD 2,382,540 0.18
Indonesia Government International Bond 3.2% 23/9/2061 6,537,000 UsSD 4,740,789 0.35
Indonesia Government International Bond 3.4% 18/9/2029 2,403,000 USD 2,251,933 0.17
Indonesia Government International Bond 3.5% 11/1/2028 1,403,000 UsD 1,341,267 0.10
Indonesia Government International Bond 3.5% 14/2/2050 2,403,000 UsD 1,932,065 0.14
Indonesia Government International Bond 3.55% 31/3/2032 817,000 USD 754,783 0.06
Indonesia Government International Bond 3.7% 30/10/2049 2,307,000 USD 1,924,001 0.14
Indonesia Government International Bond 3.85% 15/10/2030 2,403,000 UsD 2,288,173 0.17
Indonesia Government International Bond 4.1% 24/4/2028 2,403,000 uUsD 2,353,171 0.17
Indonesia Government International Bond 4.2% 15/10/2050 1,202,000 usb 1,083,843 0.08
Indonesia Government International Bond 4.3% 31/3/2052 721,000 UsD 651,702 0.05
Indonesia Government International Bond 4.35% 11/1/2048 3,845,000 UsSD 3,559,786 0.26
Indonesia Government International Bond 4.45% 15/4/2070 1,442,000 uUsD 1,304,510 0.10
Indonesia Government International Bond 4.85% 11/1/2033 961,000 UsD 979,137 0.07
Indonesia Government International Bond 5.45% 20/9/2052 1,490,000 UsD 1,585,223 0.12
Indonesia Government International Bond 5.65% 11/1/2053 1,906,000 usb 2,091,055 0.16
Indonesia Government International Bond ‘REGS’ 3.85% 18/7/2027 1,403,000 UsD 1,367,364 0.10
Indonesia Government International Bond ‘REGS’ 4.35% 8/1/2027 1,403,000 uUsb 1,391,523 0.10
Indonesia Government International Bond ‘REGS’ 4.625% 15/4/2043 3,845,000 uUsD 3,760,487 0.28
Indonesia Government International Bond ‘REGS’ 4.75% 18/7/2047 2,403,000 uUsD 2,363,038 0.18
Indonesia Government International Bond ‘REGS’ 5.125% 15/1/2045 5,288,000 UsD 5,456,153 0.41
Indonesia Government International Bond ‘REGS’ 5.25% 17/1/2042 4,326,000 USD 4,490,981 0.33
Indonesia Government International Bond ‘REGS’ 5.25% 8/1/2047 2,403,000 USD 2,505,488 0.19
Indonesia Government International Bond ‘REGS’ 6.625% 17/2/2037 2,884,000 UsD 3,374,222 0.25
Indonesia Government International Bond ‘REGS’ 6.75% 15/1/2044 2,644,000 USD 3,234,265 0.24
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Indonesia Government International Bond ‘REGS’ 7.75% 17/1/2038 4,146,000 UsSD 5,314,592 0.40
Indonesia Government International Bond ‘REGS’ 8.5% 12/10/2035 3,365,000 uUsD 4,462,697 0.33
Kawasan Industri Jababeka Tbk PT Step-Up Coupon ‘REGS’ 7.5% 15/12/2027 1,000,000 USD 821,250 0.06
Pakuwon Jati Tbk PT 4.875% 29/4/2028 3,345,000 UsD 3,115,031 0.23
Pelabuhan Indonesia Persero PT ‘REGS’ 4.25% 5/5/2025 961,000 USD 944,182 0.07
Pertamina Geothermal Energy PT ‘REGS’ 5.15% 27/4/2028 1,000,000 uUsD 1,001,250 0.07
Pertamina Persero PT ‘REGS’ 1.4% 9/2/2026 2,403,000 UsD 2,225,779 0.17
Pertamina Persero PT ‘REGS’ 2.3% 9/2/2031 3,690,000 uUsbD 3,108,825 0.23
Pertamina Persero PT ‘REGS’ 3.1% 21/1/2030 1,442,000 USD 1,312,220 0.10
Pertamina Persero PT ‘REGS’ 3.1% 27/8/2030 529,000 UsD 476,100 0.04
Pertamina Persero PT ‘REGS’ 3.65% 30/7/2029 673,000 uUsb 632,620 0.05
Pertamina Persero PT ‘REGS’ 4.15% 25/2/2060 1,394,000 uUsD 1,109,973 0.08
Pertamina Persero PT ‘REGS’ 4.175% 21/1/2050 1,923,000 uUsbD 1,600,898 0.12
Pertamina Persero PT ‘REGS’ 4.7% 30/7/2049 1,442,000 uUsb 1,281,577 0.10
Pertamina Persero PT ‘REGS’ 5.625% 20/5/2043 4,422,000 uUsD 4,471,748 0.33
Pertamina Persero PT ‘REGS’ 6% 3/5/2042 2,884,000 uUsb 2,999,360 0.22
Pertamina Persero PT ‘REGS’ 6.45% 30/5/2044 2,884,000 usb 3,143,560 0.23
Pertamina Persero PT ‘REGS’ 6.5% 27/5/2041 1,682,000 uUsD 1,839,687 0.14
Perusahaan Penerbit SBSN Indonesia Ill ‘REGS’ 1.5% 9/6/2026 2,788,000 usD 2,571,930 0.19
Perusahaan Penerbit SBSN Indonesia Il ‘REGS’ 2.8% 23/6/2030 1,557,000 UsD 1,403,246 0.10
Perusahaan Penerbit SBSN Indonesia Il ‘REGS’ 3.55% 9/6/2051 4,336,000 uUsD 3,474,220 0.26
Perusahaan Penerbit SBSN Indonesia Il ‘REGS’ 3.8% 23/6/2050 1,923,000 usb 1,596,090 0.12
Perusahaan Penerbit SBSN Indonesia Ill ‘REGS’ 4.15% 29/3/2027 1,403,000 usb 1,385,463 0.10
Perusahaan Penerbit SBSN Indonesia Ill ‘REGS’ 4.4% 1/3/2028 3,028,000 usD 3,012,860 0.22
Perusahaan Penerbit SBSN Indonesia Il ‘REGS’ 4.45% 20/2/2029 2,355,000 uUsD 2,346,169 0.17
Perusahaan Penerbit SBSN Indonesia Il ‘REGS’ 4.55% 29/3/2026 2,451,000 uUsbD 2,444,872 0.18
Perusahaan Penerbit SBSN Indonesia Ill ‘REGS’ 5.4% 15/11/2028 3,000,000 uUsD 3,084,057 0.23
Perusahaan Penerbit SBSN Indonesia Il ‘REGS’ 5.6% 15/11/2033 2,000,000 UsD 2,116,232 0.16
PT Tower Bersama Infrastructure Tbk 2.8% 2/5/2027 3,759,000 UsD 3,415,991 0.25
Sarana Multi Infrastruktur Perusahaan Perseroan Persero
PT ‘EMTN’ 2.05% 11/5/2026 961,000 usD 875,634 0.07
137,228,269 10.20
Ireland
SMBC Aviation Capital Finance DAC ‘REGS’ 5.7% 25/7/2033 2,000,000 USsD 2,018,046 0.15
Isle of Man
Gohl Capital Ltd 4.25% 24/1/2027 3,653,000 USsD 3,512,871 0.26
Japan
Mitsubishi UFJ Financial Group Inc FRN 19/4/2029 800,000 USsD 810,001 0.06
Mitsubishi UFJ Financial Group Inc FRN 22/2/2034 1,000,000 uUsbD 1,035,287 0.08
Mitsubishi UFJ Financial Group Inc FRN 17/4/2026 400,000 UsD 400,763 0.03
Mizuho Financial Group Inc FRN 27/5/2031 2,000,000 uUsD 2,051,004 0.15
Sumitomo Mitsui Finance & Leasing Co Ltd ‘EMTN’ 5.353% 25/4/2028 2,000,000 UsbD 2,017,120 0.15
Sumitomo Mitsui Financial Group Inc 5.88% 13/7/2026 1,000,000 USD 1,019,777 0.07
7,333,952 0.54
Jersey
West China Cement Ltd 4.95% 8/7/2026 3,826,000 uUsD 2,759,503 0.21
Korea, Republic of (South Korea)
Busan Bank Co Ltd ‘GMTN’ 3.625% 25/7/2026 433,000 UsD 406,020 0.03
Export-Import Bank of Korea 1.625% 18/1/2027 1,682,000 USD 1,542,889 0.11
Export-Import Bank of Korea 2.125% 18/1/2032 1,490,000 UsD 1,242,545 0.09
Export-Import Bank of Korea 2.375% 21/4/2027 1,375,000 UsSD 1,283,549 0.10
Export-lmport Bank of Korea 2.875% 21/1/2025 2,884,000 USD 2,822,101 0.21
Export-Import Bank of Korea 4.875% 11/1/2026 1,058,000 UsD 1,059,418 0.08
Export-Import Bank of Korea 5.125% 18/9/2033 400,000 uUsb 415,600 0.03
Export-Import Bank of Korea 5.375% 18/9/2025 2,600,000 usD 2,627,568 0.20
Export-Import Bank of Korea ‘REGS’ 4.625% 7/6/2033 1,400,000 uUsD 1,405,692 0.10
GS Caltex Corp ‘REGS’ 4.5% 5/1/2026 1,298,000 uUsb 1,278,046 0.10
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GS Caltex Corp ‘REGS’ 5.375% 7/8/2028 1,600,000 UsD 1,613,045 0.12
Hanwha Life Insurance Co Ltd ‘REGS’ FRN 4/2/2032 4,903,000 uUsD 4,518,649 0.34
HD Hyundai Heavy Industries Co Ltd 3.179% 28/3/2027 961,000 uUsD 910,711 0.07
Hyundai Capital Services Inc ‘REGS’ 2.125% 24/4/2025 2,403,000 UsD 2,302,213 0.17
Hyundai Capital Services Inc ‘REGS’ 3.625% 29/8/2027 817,000 UsSD 771,763 0.06
KB Securities Co Ltd 2.125% 1/11/2026 1,827,000 USD 1,663,977 0.12
Kia Corp ‘REGS’ 1.75% 16/10/2026 1,298,000 UsD 1,183,259 0.09
Kia Corp ‘REGS’ 3.5% 25/10/2027 961,000 uUsb 909,635 0.07
Kookmin Bank ‘EMTN’ 5.92% 2/8/2024 7,000,000 UsD 6,986,070 0.52
Kookmin Bank ‘GMTN’ 4.5% 1/2/2029 1,827,000 UsD 1,741,643 0.13
Kookmin Bank ‘REGS’ 1.75% 4/5/2025 673,000 uUsb 644,327 0.05
Kookmin Bank ‘REGS’ 2.5% 4/11/2030 481,000 uUsb 399,143 0.03
Korea Development Bank/The 2% 12/9/2026 1,442,000 USD 1,341,275 0.10
Korea Development Bank/The 4.375% 15/2/2033 1,490,000 uUsb 1,460,742 0.1
Korea Hydro & Nuclear Power Co Ltd ‘REGS’ 1.25% 27/4/2026 961,000 usb 882,532 0.07
Korea Hydro & Nuclear Power Co Ltd ‘REGS’ 3.125% 25/7/2027 1,442,000 usD 1,363,650 0.10
Korea Mine Rehabilitation & Mineral Resources Corp 4.125% 20/4/2027 1,403,000 UsD 1,358,230 0.10
Korea National Oil Corp ‘REGS’ 1.625% 5/10/2030 1,586,000 usD 1,286,562 0.10
Korea National Qil Corp ‘REGS’ 2.375% 7/4/2031 1,923,000 uUsb 1,629,796 0.12
Korea National Oil Corp ‘REGS’ 3.25% 1/10/2025 2,403,000 usb 2,329,949 0.17
KT Corp 1.375% 21/1/2027 2,019,000 usD 1,818,655 0.14
KT Corp ‘REGS’ 4% 8/8/2025 1,394,000 usD 1,371,669 0.10
Kyobo Life Insurance Co Ltd ‘REGS’ FRN 15/6/2052 1,298,000 usb 1,272,040 0.09
LG Chem Ltd ‘REGS’ 1.375% 7/7/2026 3,173,000 usD 2,890,149 0.21
NAVER Corp 1.5% 29/3/2026 2,980,000 usD 2,752,179 0.20
NongHyup Bank ‘GMTN’ 5.95% 16/11/2024 3,000,000 uUsD 3,005,310 0.22
NongHyup Bank ‘REGS’ 4.875% 3/7/2028 2,200,000 uUsD 2,207,493 0.16
POSCO ‘REGS’ 2.5% 17/1/2025 1,375,000 uUsD 1,335,768 0.10
POSCO ‘REGS’ 4.5% 4/8/2027 1,298,000 UsD 1,275,713 0.09
POSCO ‘REGS’ 5.625% 17/1/2026 800,000 UsD 805,878 0.06
Shinhan Bank Co Ltd ‘GMTN’ 4.5% 26/3/2028 1,836,000 uUsD 1,766,562 0.13
Shinhan Bank Co Ltd ‘REGS’ 3.875% 24/3/2026 1,154,000 UsD 1,110,806 0.08
Shinhan Bank Co Ltd ‘REGS’ 4.375% 13/4/2032 3,605,000 UsD 3,313,525 0.25
Shinhan Financial Group Co Ltd ‘REGS’ FRN (Perpetual) 4,567,000 uUsD 4,121,717 0.31
SK Broadband Co Ltd 4.875% 28/6/2028 800,000 UsD 800,216 0.06
SK Hynix Inc ‘REGS’ 6.25% 17/1/2026 1,142,000 UsD 1,153,960 0.09
SK Hynix Inc ‘REGS’ 6.375% 17/1/2028 1,394,000 USD 1,435,721 0.1
Woori Bank ‘GMTN’ 6% 26/9/2024 4,000,000 UsD 4,002,440 0.30
Woori Bank ‘REGS’ 0.75% 1/2/2026 481,000 uUsbD 440,555 0.03
Woori Bank ‘REGS’ 4.75% 30/4/2024 817,000 UsD 813,568 0.06
Woori Bank ‘REGS’ 5.125% 6/8/2028 2,163,000 usD 2,126,835 0.16
Woori Bank ‘REGS’ FRN (Perpetual) 481,000 uUsb 468,975 0.03
89,670,333 6.67

Malaysia
Dua Capital Ltd 1.658% 11/5/2026 2,000,000 UsD 1,850,000 0.14
GENM Capital Labuan Ltd ‘REGS’ 3.882% 19/4/2031 2,740,000 USD 2,298,175 0.17
101 Investment L Bhd ‘EMTN’ 3.375% 2/11/2031 3,822,000 UsD 3,116,038 0.23
Khazanah Capital Ltd ‘EMTN’ 4.876% 1/6/2033 1,000,000 UsD 1,002,570 0.07
Khazanah Global Sukuk Bhd ‘EMTN’ 4.687% 1/6/2028 1,000,000 USD 1,002,680 0.08
Petronas Capital Ltd ‘REGS’ 2.48% 28/1/2032 2,480,000 UsD 2,109,721 0.16
Petronas Capital Ltd ‘REGS’ 3.404% 28/4/2061 3,076,000 uUsb 2,183,468 0.16
Petronas Capital Ltd ‘REGS’ 4.5% 18/3/2045 4,086,000 uUsD 3,740,202 0.28
17,302,854 1.29

Mauritius
Azure Power Energy Ltd ‘REGS’ 3.575% 19/8/2026 529,080 uUSD 464,268 0.03
CA Magnum Holdings ‘REGS’ 5.375% 31/10/2026 3,952,000 usD 3,665,480 0.27
Clean Renewable Power Mauritius Pte Ltd ‘REGS’ 4.25% 25/3/2027 1,650,600 UsD 1,504,109 0.1
Diamond Il Ltd ‘REGS’ 7.95% 28/7/2026 7,300,000 uUsD 7,290,875 0.54
Greenko Power Il Ltd ‘REGS’ 4.3% 13/12/2028 3,070,800 usD 2,766,883 0.21
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Greenko Solar Mauritius Ltd ‘REGS’ 5.55% 29/1/2025 1,851,000 UsD 1,813,980 0.14
Greenko Solar Mauritius Ltd ‘REGS’ 5.95% 29/7/2026 769,000 USD 743,046 0.06
Greenko Wind Projects Mauritius Ltd ‘REGS’ 5.5% 6/4/2025 3,365,000 USD 3,272,463 0.24
India Airport Infra ‘REGS’ 6.25% 25/10/2025 1,298,000 UsD 1,272,040 0.09
India Clean Energy Holdings ‘REGS’ 4.5% 18/4/2027 6,922,000 UsSD 6,056,750 0.45
India Cleantech Energy ‘REGS’ 4.7% 10/8/2026 2,337,296 USD 2,118,175 0.16
India Green Power Holdings ‘REGS’ 4% 22/2/2027 5,768,000 uUsD 5,256,090 0.39
India Toll Roads ‘REGS’ 5.5% 19/8/2024 1,923,000 uUsb 1,882,136 0.14
Network i2i Ltd ‘REGS’ FRN (Perpetual) 3.975% 2,439,000 USD 2,265,221 0.17
Network i2i Ltd ‘REGS’ FRN (Perpetual) 5.65% 817,000 uUsD 804,745 0.06
41,176,261 3.06
Mongolia
Mongolia Government International Bond ‘REGS’ 3.5% 7/7/2027 961,000 uUsD 856,491 0.06
Mongolia Government International Bond ‘REGS’ 4.45% 7/7/2031 961,000 UsD 804,838 0.06
Mongolia Government International Bond ‘REGS’ 7.875% 5/6/2029 1,200,000 USD 1,227,000 0.09
Mongolia Government International Bond ‘REGS’ 8.65% 19/1/2028 711,000 uUsD 749,216 0.06
3,637,545 0.27
Netherlands
Greenko Dutch BV ‘REGS’ 3.85% 29/3/2026 3,334,625 uUsD 3,088,696 0.23
PB International BV 7.625% 31/12/2025 5,672,000 UsD 2,273,338 0.17
Royal Capital BV FRN (Perpetual) 4.875% 1,000,000 UsD 991,250 0.07
Royal Capital BV FRN (Perpetual) 5% 2,548,000 uUsD 2,490,670 0.19
8,843,954 0.66
Pakistan
Pakistan Government International Bond ‘REGS’ 6% 8/4/2026 1,009,000 USD 710,084 0.05
Pakistan Government International Bond ‘REGS’ 6.875% 5/12/2027 1,923,000 USD 1,300,429 0.10
Pakistan Government International Bond ‘REGS’ 7.375% 8/4/2031 3,048,000 UsD 1,851,660 0.14
Pakistan Government International Bond ‘REGS’ 7.875% 31/3/2036 1,240,000 USD 781,200 0.06
Pakistan Government International Bond ‘REGS’ 8.25% 15/4/2024 1,000,000 USD 946,250 0.07
Pakistan Government International Bond ‘REGS’ 8.875% 8/4/2051 2,548,000 UsD 1,547,910 0.1
Pakistan Water & Power Development Authority 7.5% 4/6/2031 1,700,000 uUsb 892,500 0.07
8,030,033 0.60
Philippines
Globe Telecom Inc 2.5% 23/7/2030 806,000 UsD 656,890 0.05
Globe Telecom Inc 3% 23/7/2035 1,000,000 UsD 743,780 0.05
International Container Terminal Services Inc 4.75% 17/6/2030 336,000 USD 325,920 0.02
Philippine Government International Bond 1.648% 10/6/2031 3,845,000 USsD 3,152,812 0.23
Philippine Government International Bond 2.65% 10/12/2045 3,845,000 USD 2,720,772 0.20
Philippine Government International Bond 2.95% 5/5/2045 2,900,000 USD 2,176,386 0.16
Philippine Government International Bond 3.556% 29/9/2032 529,000 UsD 489,423 0.04
Philippine Government International Bond 3.7% 1/3/2041 2,950,000 UsSD 2,525,560 0.19
Philippine Government International Bond 3.7% 2/2/2042 3,685,000 uUsb 3,148,785 0.23
Philippine Government International Bond 3.75% 14/1/2029 1,634,000 USD 1,571,906 0.12
Philippine Government International Bond 3.95% 20/1/2040 3,365,000 uUsD 3,034,897 0.23
Philippine Government International Bond 4.2% 29/3/2047 1,827,000 USsD 1,627,497 0.12
Philippine Government International Bond 5% 17/7/2033 1,009,000 UsD 1,037,721 0.08
Philippine Government International Bond 5% 13/1/2037 2,500,000 UsSD 2,552,732 0.19
Philippine Government International Bond 5.17% 13/10/2027 385,000 usb 392,094 0.03
Philippine Government International Bond 5.5% 17/1/2048 1,634,000 usb 1,724,594 0.13
Philippine Government International Bond 5.95% 13/10/2047 1,827,000 uUsb 2,031,182 0.15
Philippine Government International Bond 6.375% 23/10/2034 3,221,000 UsD 3,635,833 0.27
Philippine Government International Bond 7.75% 14/1/2031 1,923,000 UsD 2,278,774 0.17
Philippine Government International Bond 9.5% 2/2/2030 3,533,000 UsbD 4,433,173 0.33
PLDT Inc 2.5% 23/1/2031 1,903,000 usD 1,574,732 0.12
PLDT Inc 3.45% 23/6/2050 1,300,000 usD 923,559 0.07
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Power Sector Assets & Liabilities Management Corp ‘REGS’
7.39% 2/12/2024 1,394,000 USD 1,418,395 0.1
Rizal Commercial Banking Corp FRN (Perpetual) 2,000,000 USD 1,885,000 0.14
ROP Sukuk Trust ‘REGS’ 5.045% 6/6/2029 2,000,000 uUsD 2,032,500 0.15
San Miguel Corp ‘EMTN’ FRN (Perpetual) 1,403,000 uUsD 1,306,544 0.10
49,401,461 3.68
Singapore
ABJA Investment Co Pte Ltd 5.45% 24/1/2028 1,247,000 UsD 1,247,000 0.09
AIMS APAC REIT ‘MTN’ FRN (Perpetual) 5.375% 7,750,000 SGD 5,758,124 0.43
Bayfront Infrastructure Management Pte Ltd 4.257% 16/5/2026 2,600,000 uUSD 2,574,312 0.19
BOC Aviation Ltd ‘GMTN’ 4% 25/1/2024 2,269,000 uUsSD 2,266,663 0.17
BOC Aviation Ltd ‘REGS’ 3% 11/9/2029 1,442,000 UsD 1,292,965 0.10
BOC Aviation Ltd ‘REGS’ 3.5% 10/10/2024 1,923,000 uUsbD 1,890,313 0.14
BOC Aviation Ltd ‘REGS’ 3.5% 18/9/2027 1,403,000 UsSD 1,333,145 0.10
BOC Aviation Ltd ‘REGS’ 3.875% 27/4/2026 903,000 uUsD 875,585 0.07
CapitaLand Ascott Trust FRN (Perpetual) 2,000,000 SGD 1,484,813 0.11
CMT MTN Pte Ltd ‘EMTN’ 3.609% 4/4/2029 1,082,000 usD 1,022,436 0.08
Continuum Energy Levanter Pte Ltd ‘REGS’ 4.5% 9/2/2027 1,696,049 UsSD 1,592,166 0.12
DBS Group Holdings Ltd ‘GMTN’ FRN (Perpetual) 769,000 uUsb 740,162 0.06
DBS Group Holdings Ltd ‘REGS’ 5.479% 12/9/2025 2,800,000 usD 2,831,506 0.21
ESR-LOGOS REIT ‘MTN’ 2.6% 4/8/2026 4,500,000 SGD 3,164,869 0.24
GLP Pte Ltd ‘EMTN’ 3.875% 4/6/2025 3,750,000 usD 2,470,313 0.18
GLP Pte Ltd FRN (Perpetual) 4.5% 3,469,000 usD 1,062,381 0.08
GLP Pte Ltd FRN (Perpetual) 4.6% 385,000 uUsb 116,462 0.01
JGC Ventures Pte Ltd 0% 30/6/2025 438,582 usb 149,118 0.01
JGC Ventures Pte Ltd 3% 30/6/2025 6,064,268 usD 1,760,821 0.13
Keppel Corp Ltd FRN (Perpetual) 2,500,000 SGD 1,787,431 0.13
Keppel REIT ‘MTN’ FRN (Perpetual) 9,500,000 SGD 6,873,659 0.51
Lendlease Global Commercial REIT ‘MTN’ FRN (Perpetual) 4.2% 3,000,000 SGD 2,201,880 0.16
Lendlease Global Commercial REIT ‘MTN’ FRN (Perpetual) 5.25% 3,000,000 SGD 2,261,202 0.17
LLPL Capital Pte Ltd ‘REGS’ 6.875% 4/2/2039 851,267 usb 820,408 0.06
LMIRT Capital Pte Ltd 7.25% 19/6/2024 2,382,000 USD 1,837,117 0.14
Mapletree North Asia Commercial Trust ‘MTN’ FRN (Perpetual) 3,750,000 SGD 2,697,646 0.20
Medco Bell Pte Ltd ‘REGS’ 6.375% 30/1/2027 1,000,000 uUsD 952,500 0.07
Medco Laurel Tree Pte Ltd ‘REGS’ 6.95% 12/11/2028 4,447,000 uUsD 4,202,415 0.31
Modernland Overseas Pte Ltd 4% 30/4/2027 9,789,603 UsD 1,908,973 0.14
Modernland Overseas Pte Ltd 5% 30/4/2027 526,343 UsD 52,634 0.00
Monetary Authority of Singapore Bill (Zero Coupon) 0% 5/1/2024 4,000,000 SGD 3,029,702 0.22
National Environment Agency ‘MTN’ 2.5% 15/9/2051 3,500,000 SGD 2,140,579 0.16
Oil India International Pte Ltd 4% 21/4/2027 529,000 USD 509,744 0.04
ONGC Videsh Vankorneft Pte Ltd 3.75% 27/7/2026 1,923,000 uUsD 1,860,849 0.14
Oversea-Chinese Banking Corp Ltd FRN 15/6/2032 1,827,000 UsSD 1,795,703 0.13
Oversea-Chinese Banking Corp Ltd ‘REGS’ 4.25% 19/6/2024 875,000 UsD 870,002 0.06
Oversea-Chinese Banking Corp Ltd ‘REGS’ FRN 10/9/2030 1,923,000 USD 1,802,278 0.13
PSA Treasury Pte Ltd ‘GMTN’ 2.125% 5/9/2029 2,403,000 USD 2,108,272 0.16
Sembcorp Financial Services Pte Ltd ‘MTN’ 2.45% 9/6/2031 2,750,000 SGD 1,850,887 0.14
Singapore Life Holdings Pte Ltd ‘MTN’ FRN 24/2/2031 2,000,000 SGD 1,466,041 0.1
Singapore Technologies Telemedia Pte Ltd ‘MTN’ FRN (Perpetual) 4.2% 5,500,000 SGD 4,045,740 0.30
SingTel Group Treasury Pte Ltd ‘EMTN’ 2.375% 3/10/2026 1,442,000 uUsb 1,353,980 0.10
SingTel Group Treasury Pte Ltd ‘EMTN’ 2.375% 28/8/2029 2,259,000 uUsD 2,011,639 0.15
SingTel Group Treasury Pte Ltd ‘EMTN’ 3.875% 28/8/2028 1,442,000 usSD 1,404,796 0.10
SP Group Treasury Pte Ltd ‘REGS’ 3.375% 27/2/2029 2,115,000 usD 2,003,939 0.15
Starhill Global REIT ‘MTN’ FRN (Perpetual) 1,500,000 SGD 1,082,217 0.08
Suntec Real Estate Investment Trust ‘MTN’ FRN (Perpetual) 6,250,000 SGD 4,555,285 0.34
Temasek Financial | Ltd ‘REGS’ 1% 6/10/2030 1,442,000 usb 1,162,550 0.09
Temasek Financial | Ltd ‘REGS’ 1.625% 2/8/2031 1,923,000 usD 1,588,398 0.12
Temasek Financial | Ltd ‘REGS’ 2.5% 6/10/2070 1,442,000 usD 955,678 0.07
Theta Capital Pte Ltd 6.75% 31/10/2026 4,768,000 usD 3,701,160 0.28
Theta Capital Pte Ltd 8.125% 22/1/2025 2,980,000 usD 2,607,500 0.19
TML Holdings Pte Ltd 4.35% 9/6/2026 2,432,000 usb 2,310,400 0.17
United Overseas Bank Ltd ‘GMTN’ FRN 16/3/2031 4,009,000 usb 3,689,002 0.27
United Overseas Bank Ltd ‘REGS’ FRN 14/10/2031 5,288,000 usD 4,802,773 0.36
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United Overseas Bank Ltd ‘REGS’ FRN 7/10/2032 3,968,000 UsD 3,781,484 0.28
Vena Energy Capital Pte Ltd ‘EMTN’ 3.133% 26/2/2025 3,470,000 UsD 3,359,099 0.25
Vertex Venture Holdings Ltd ‘MTN’ 3.3% 28/7/2028 1,000,000 SGD 728,823 0.05
121,807,539 9.05
Sri Lanka
Sri Lanka Government International Bond 0% 18/4/2023 961,000 uUsD 491,023 0.04
Sri Lanka Government International Bond ‘REGS’ 6.125% 3/6/2025 1,682,000 UsD 859,923 0.06
Sri Lanka Government International Bond ‘REGS’ 6.2% 11/5/2027 3,076,000 USD 1,549,535 0.11
Sri Lanka Government International Bond ‘REGS’ 6.35% 28/6/2024 1,202,000 USD 607,731 0.05
Sri Lanka Government International Bond ‘REGS’ 6.75% 18/4/2028 2,317,000 UsSD 1,164,292 0.09
Sri Lanka Government International Bond ‘REGS’ 6.825% 18/7/2026 2,211,000 UsSD 1,127,610 0.08
Sri Lanka Government International Bond ‘REGS’ 6.85% 14/3/2024 3,221,000 USD 1,622,772 0.12
Sri Lanka Government International Bond ‘REGS’ 6.85% 3/11/2025 2,865,000 UsD 1,464,731 0.1
Sri Lanka Government International Bond ‘REGS’ 7.55% 28/3/2030 1,923,000 UsSD 963,904 0.07
Sri Lanka Government International Bond ‘REGS’ 7.85% 14/3/2029 2,644,000 USD 1,325,305 0.10
11,176,826 0.83
Switzerland
UBS Group AG ‘REGS’ FRN (Perpetual) 1,000,000 USD 1,073,750 0.08
UBS Group AG ‘REGS’ FRN (Perpetual) 9.25% 1,500,000 uUsD 1,661,250 0.12
2,735,000 0.20
Thailand
Bangkok Bank PCL/Hong Kong ‘REGS’ 4.45% 19/9/2028 1,058,000 uUsD 1,036,278 0.08
Bangkok Bank PCL/Hong Kong ‘REGS’ 5.5% 21/9/2033 800,000 UsD 818,567 0.06
GC Treasury Center Co Ltd ‘REGS’ 2.98% 18/3/2031 1,827,000 UsD 1,520,897 0.11
GC Treasury Center Co Ltd ‘REGS’ 4.3% 18/3/2051 3,509,000 uUsD 2,645,358 0.20
Kasikornbank PCL/Hong Kong 5.458% 7/3/2028 1,058,000 UsD 1,077,700 0.08
Kasikornbank PCL/Hong Kong ‘EMTN’ FRN 2/10/2031 544,000 uUsbD 499,800 0.04
Kasikornbank PCL/Hong Kong ‘EMTN’ FRN (Perpetual) 481,000 UsD 425,084 0.03
Muang Thai Life Assurance PCL FRN 27/1/2037 1,335,000 UsD 1,225,236 0.09
PTTEP Treasury Center Co Ltd ‘REGS’ 2.993% 15/1/2030 2,403,000 uUsb 2,157,229 0.16
Thaioil Treasury Center Co Ltd ‘REGS’ 2.5% 18/6/2030 961,000 usSD 808,291 0.06
Thaioil Treasury Center Co Ltd ‘REGS’ 3.5% 17/10/2049 817,000 usD 548,770 0.04
Thaioil Treasury Center Co Ltd ‘REGS’ 3.75% 18/6/2050 961,000 uUsb 672,828 0.05
Thaioil Treasury Center Co Ltd ‘REGS’ 4.625% 20/11/2028 606,000 usD 595,462 0.04
Thaioil Treasury Center Co Ltd ‘REGS’ 5.375% 20/11/2048 1,058,000 usD 967,070 0.07
14,998,570 1.11
United Arab Emirates
MDGH GMTN RSC Ltd ‘REGS’ 5.084% 22/5/2053 600,000 uUsD 587,790 0.04
United Kingdom
HSBC Holdings Plc ‘EMTN’ FRN 26/3/2034 2,000,000 SGD 1,582,860 0.12
HSBC Holdings Plc FRN 22/11/2027 675,000 uUsD 616,436 0.05
HSBC Holdings Plc FRN 11/8/2033 577,000 uUsD 579,658 0.04
HSBC Holdings Plc FRN 14/8/2027 2,800,000 uUsD 2,836,190 0.21
HSBC Holdings Plc FRN 20/6/2034 2,000,000 UsD 2,092,230 0.15
HSBC Holdings Plc FRN 3/11/2033 2,259,000 UsSD 2,579,005 0.19
HSBC Holdings Plc FRN (Perpetual) 4.6% 1,106,000 uUsD 916,598 0.07
HSBC Holdings Plc FRN (Perpetual) 8% 2,234,000 uUsbD 2,312,190 0.17
Lloyds Banking Group Plc ‘EMTN’ FRN 22/8/2033 2,000,000 SGD 1,530,292 0.1
Standard Chartered Plc ‘EMTN’ FRN 12/2/2030 4,326,000 usD 4,143,919 0.31
Standard Chartered Plc ‘REGS’ FRN 14/1/2027 1,442,000 uUsb 1,320,761 0.10
Standard Chartered Plc ‘REGS’ FRN 12/1/2028 625,000 uUsb 571,264 0.04
Standard Chartered Plc ‘REGS’ FRN 29/6/2032 1,298,000 usD 1,049,776 0.08
Standard Chartered Plc ‘REGS’ FRN 18/2/2036 3,269,000 uUsb 2,664,987 0.20
Standard Chartered Plc ‘REGS’ FRN 9/1/2027 5,191,000 usb 5,259,511 0.39
Standard Chartered Plc ‘REGS’ FRN 6/7/2027 4,200,000 usD 4,261,068 0.32
Standard Chartered Plc ‘REGS’ FRN 6/7/2034 4,400,000 uUsb 4,556,451 0.34
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EASTSPRING INVESTMENTS

ASIAN BOND FUND (continued)

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Standard Chartered Plc ‘REGS’ FRN 9/1/2029 5,480,000 uUsD 5,604,796 0.42
Standard Chartered Plc ‘REGS’ FRN 16/11/2028 1,682,000 USD 1,810,473 0.13
Standard Chartered Plc ‘REGS’ FRN 16/11/2025 3,269,000 uUsD 3,331,941 0.25
Standard Chartered Plc ‘REGS’ FRN (Perpetual) 6% 1,000,000 UsD 980,000 0.07
Standard Chartered Plc ‘REGS’ FRN (Perpetual) 7.75% 1,000,000 UsSD 1,023,000 0.08
Vedanta Resources Finance Il Plc ‘REGS’ 8.95% 11/3/2025 4,810,000 uUsD 3,571,425 0.26
Vedanta Resources Finance Il Plc ‘REGS’ 13.875% 21/1/2024 1,000,000 UsD 885,000 0.07
56,079,831 417
United States
BOC Aviation USA Corp ‘REGS’ 4.875% 3/5/2033 600,000 usD 589,011 0.04
Periama Holdings LLC/DE 5.95% 19/4/2026 3,701,000 uUsD 3,640,859 0.27
Resorts World Las Vegas LLC / RWLV Capital Inc ‘REGS’ 8.45% 27/7/2030 4,400,000 USD 4,466,792 0.33
SK Battery America Inc 2.125% 26/1/2026 1,682,000 USsD 1,552,637 0.12
United States Treasury Bill (Zero Coupon) 0% 4/1/2024 2,000,000 UsSD 1,999,418 0.15
United States Treasury Bill (Zero Coupon) 0% 18/1/2024 2,000,000 USD 1,994,167 0.15
United States Treasury Bill (Zero Coupon) 0% 11/4/2024 12,000,000 USD 11,825,589 0.88
United States Treasury Bill (Zero Coupon) 0% 18/4/2024 8,000,000 UsD 7,876,234 0.58
Wipro IT Services LLC ‘REGS’ 1.5% 23/6/2026 1,000,000 UsD 915,934 0.07
34,860,641 2.59
Total Bonds 1,312,321,419 97.54
Other Transferable Securities
BONDS
British Virgin Islands
Sino-Ocean Land Treasure IV Ltd (Defaulted) 2.7% 13/1/2025 2,403,000 uUsD 180,225 0.01
Sino-Ocean Land Treasure IV Ltd (Defaulted) 3.25% 5/5/2026 2,067,000 UsSD 155,025 0.01
Sino-Ocean Land Treasure |V Ltd (Defaulted) 4.75% 5/8/2029 961,000 UsSD 72,075 0.01
407,325 0.03
Cayman Islands
Central China Real Estate Ltd (Defaulted) 7.25% 16/7/2024 5,432,000 UsD 237,650 0.02
Shimao Group Holdings Ltd (Defaulted) 5.2% 16/1/2027 2,403,000 UsD 89,704 0.01
Shimao Group Holdings Ltd (Defaulted) 5.6% 15/7/2026 4,470,000 uUsD 167,625 0.01
Shimao Group Holdings Ltd (Defaulted) 6.125% 21/2/2024 7,114,000 uUsD 276,948 0.02
771,927 0.06
Sri Lanka
SriLankan Airlines Ltd (Defaulted) 7% 25/6/2024 4,018,000 UsD 2,603,985 0.19
Total Bonds 3,783,237 0.28
Total Other Transferable Securities 3,783,237 0.28
Total Investments 1,316,104,666 97.82
Other Net Assets 29,358,029 2.18
Total Net Assets 1,345,462,695 100.00
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ASIAN DYNAMIC FUND

Statement of Investments as at December 31, 2023
(expressed in USD)

EASTSPRING INVESTMENTS

Quantity/ % net
Description Nominal Currency Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
Bermuda
Man Wah Holdings Ltd 6,711,200 HKD 4,611,883 2.05
Cayman Islands
Baidu Inc 629,838 HKD 9,357,109 4.16
China Mengniu Dairy Co Ltd 1,896,000 HKD 5,103,839 2.27
CK Hutchison Holdings Ltd 678,000 HKD 3,629,819 1.62
Geely Automobile Holdings Ltd 5,167,000 HKD 5,701,023 2.54
JD.com Inc 575,950 HKD 8,328,229 3.70
Sands China Ltd 1,545,600 HKD 4,523,134 2.01
Tongcheng Travel Holdings Ltd 2,452,800 HKD 4,542,190 2.02
41,185,343 18.32
China
Anhui Conch Cement Co Ltd ‘H’ 1,807,500 HKD 4,178,073 1.86
China Construction Bank Corp ‘H’ 9,181,000 HKD 5,469,648 2.43
China International Capital Corp Ltd ‘H’ ‘144A’ 2,474,800 HKD 3,636,680 1.62
China Merchants Bank Co Ltd ‘H’ 1,027,206 HKD 3,588,942 1.60
Gree Electric Appliances Inc of Zhuhai ‘A’ 1,011,295 CNY 4,569,683 2.03
Ping An Insurance Group Co of China Ltd ‘H’ 1,048,000 HKD 4,744,522 2.1
26,187,548 11.65
Hong Kong
BOC Hong Kong Holdings Ltd 1,217,000 HKD 3,306,313 1.47
China Overseas Land & Investment Ltd 2,712,500 HKD 4,795,996 2.14
CNOOC Ltd 1,960,000 HKD 3,266,555 1.45
Sun Hung Kai Properties Ltd 354,000 HKD 3,825,982 1.70
15,194,846 6.76
India
ICICI Bank Ltd 605,609 INR 7,242,218 3.22
Indian Oil Corp Ltd 6,261,150 INR 9,794,532 4.36
IndusInd Bank Ltd 566,902 INR 10,906,638 4.85
27,943,388 12.43
Indonesia
Astra International Tbk PT 11,743,900 IDR 4,313,946 1.92
Bank Negara Indonesia Persero Tbk PT 26,408,400 IDR 9,231,096 4.10
13,545,042 6.02
Korea, Republic of (South Korea)
Hyundai Mobis Co Ltd 35,718 KRW 6,562,095 2.92
Samsung Electronics Co Ltd 342,771 KRW 20,893,322 9.29
SK Hynix Inc 50,550 KRW 5,544,565 2.47
32,999,982 14.68
Philippines
Metropolitan Bank & Trust Co 5,029,810 PHP 4,659,566 2.07
Singapore
Singapore Telecommunications Ltd 3,157,300 SGD 5,914,496 2.63
Taiwan
ASE Technology Holding Co Ltd 1,490,000 TWD 6,560,343 2.92
Hon Hai Precision Industry Co Ltd 2,047,000 TWD 6,979,318 3.10
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ASIAN DYNAMIC FUND (continued)

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Phison Electronics Corp 217,000 TWD 3,687,479 1.64
Taiwan Semiconductor Manufacturing Co Ltd 1,022,000 TWD 19,758,349 8.79
Uni-President Enterprises Corp 1,532,000 TWD 3,719,182 1.65
40,704,671 18.10

Thailand
Bangkok Bank PCL (Foreign Market) 1,864,000 THB 8,548,711 3.80
Total Shares 221,495,476 98.51
Total Investments 221,495,476 98.51
Other Net Assets 3,338,866 1.49
Total Net Assets 224,834,342 100.00
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EASTSPRING INVESTMENTS

ASIAN EQUITY FUND

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
Bermuda
Man Wah Holdings Ltd 2,088,400 HKD 1,435,132 0.75
Cayman Islands
Alibaba Group Holding Ltd 687,648 HKD 6,656,132 3.49
Baidu Inc 341,132 HKD 5,067,985 2.66
China Mengniu Dairy Co Ltd 817,000 HKD 2,199,281 1.15
CK Hutchison Holdings Ltd 470,000 HKD 2,516,246 1.32
Geely Automobile Holdings Ltd 2,421,000 HKD 2,671,216 1.40
JD.com Inc 285,550 HKD 4,129,049 217
Sands China Ltd 844,000 HKD 2,469,931 1.30
Tencent Holdings Ltd 210,000 HKD 7,917,687 4.15
Tongcheng Travel Holdings Ltd 1,350,800 HKD 2,501,464 1.31
36,128,991 18.95
China
Angang Steel Co Ltd ‘H’ 5,358,000 HKD 1,056,995 0.56
Anhui Conch Cement Co Ltd ‘H’ 877,500 HKD 2,028,359 1.06
China Construction Bank Corp ‘H’ 7,057,620 HKD 4,204,629 2.21
China International Capital Corp Ltd ‘H’ ‘144A’ 1,380,400 HKD 2,028,476 1.06
China Merchants Bank Co Ltd ‘H’ 488,885 HKD 1,708,109 0.90
Gree Electric Appliances Inc of Zhuhai ‘A’ 493,500 CNY 2,229,951 1.17
Midea Group Co Ltd ‘A’ 214,900 CNY 1,647,583 0.86
Ping An Insurance Group Co of China Ltd ‘H’ 910,000 HKD 4,119,767 2.16
Sany Heavy Industry Co Ltd ‘A’ 1,082,400 CNY 2,093,042 1.10
21,116,911 11.08
Hong Kong
AlA Group Ltd 443,600 HKD 3,867,281 2.03
BOC Hong Kong Holdings Ltd 560,500 HKD 1,522,751 0.80
China Overseas Land & Investment Ltd 1,281,500 HKD 2,265,832 1.19
CNOOC Ltd 1,781,000 HKD 2,968,232 1.56
CSPC Pharmaceutical Group Ltd 2,896,000 HKD 2,692,884 1.41
Sun Hung Kai Properties Ltd 249,500 HKD 2,696,560 1.41
16,013,540 8.40
India
Axis Bank Ltd 165,795 INR 2,198,098 1.15
Hero MotoCorp Ltd 51,037 INR 2,544,449 1.33
ICICI Bank Ltd 381,235 INR 4,559,026 2.39
Indian Oil Corp Ltd 2,102,939 INR 3,289,700 1.73
Indusind Bank Ltd 310,472 INR 5,973,176 3.13
Infosys Ltd 149,086 INR 2,764,622 1.45
Larsen & Toubro Ltd 85,210 INR 3,617,620 1.90
Reliance Industries Ltd 123,608 INR 3,844,316 2.02
Sun Pharmaceutical Industries Ltd 186,558 INR 2,825,291 1.48
31,616,298 16.58
Indonesia
Astra International Tbk PT 4,742,400 IDR 1,742,050 0.92
Bank Negara Indonesia Persero Tbk PT 15,337,100 IDR 5,361,106 2.81
7,103,156 3.73
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EASTSPRING INVESTMENTS

ASIAN EQUITY FUND (continued)

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Korea, Republic of (South Korea)
E-MART Inc 37,912 KRW 2,253,504 1.18
Hyundai Mobis Co Ltd 23,279 KRW 4,276,807 2.24
LG Electronics Inc 24,071 KRW 1,903,471 1.00
Samsung Electronics Co Ltd 263,049 KRW 16,033,934 8.41
SK Hynix Inc 35,222 KRW 3,863,317 2.03
28,331,033 14.86
Philippines
Metropolitan Bank & Trust Co 3,008,450 PHP 2,786,998 1.46
Singapore
Singapore Telecommunications Ltd 2,566,400 SGD 4,807,577 2.52
Taiwan
ASE Technology Holding Co Ltd 925,000 TWD 4,072,696 2.14
CTBC Financial Holding Co Ltd 3,122,663 TWD 2,884,808 1.51
Hon Hai Precision Industry Co Ltd 1,341,000 TWD 4,572,186 2.40
Phison Electronics Corp 78,000 TWD 1,325,453 0.69
Taiwan Semiconductor Manufacturing Co Ltd 833,808 TWD 16,120,029 8.46
Uni-President Enterprises Corp 1,446,000 TWD 3,510,403 1.84
32,485,575 17.04
Thailand
Bangkok Bank PCL (Foreign Market) 550,200 THB 2,523,338 1.32
Kasikornbank PCL (Foreign Market) 616,700 THB 2,443,243 1.28
PTT Global Chemical PCL (Foreign Market) 1,041,700 THB 1,174,992 0.62
6,141,573 3.22
Total Shares 187,966,784 98.59
Total Investments 187,966,784 98.59
Other Net Assets 2,678,868 1.41
Total Net Assets 190,645,652 100.00
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EASTSPRING INVESTMENTS

ASIAN EQUITY INCOME FUND

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
Australia
BHP Group Ltd 534,268 AUD 18,309,355 4.32
Coles Group Ltd 283,882 AUD 3,117,681 0.74
CSL Ltd 43,943 AUD 8,577,384 2.02
Insurance Australia Group Ltd 655,265 AUD 2,528,765 0.60
Macquarie Group Ltd 92,319 AUD 11,546,420 2.72
National Australia Bank Ltd 540,297 AUD 11,299,940 2.66
Woodside Energy Group Ltd 205,626 AUD 4,357,821 1.03
59,737,366 14.09
Bermuda
CK Infrastructure Holdings Ltd 1,248,000 HKD 6,908,619 1.63
Cayman Islands
Alibaba Group Holding Ltd 529,436 HKD 5,124,709 1.21
Chailease Holding Co Ltd 853,000 TWD 5,365,488 1.26
HKT Trust & HKT Ltd 7,582,000 HKD 9,034,499 2.13
JD.com Inc 420,790 HKD 6,084,618 1.43
Meituan ‘144A’ 640,240 HKD 6,734,298 1.59
Tencent Holdings Ltd 490,400 HKD 18,489,685 4.36
Uni-President China Holdings Ltd 7,089,000 HKD 5,042,273 1.19
55,875,570 13.17
China
Anhui Conch Cement Co Ltd ‘H’ 1,153,000 HKD 2,665,183 0.63
China Construction Bank Corp ‘H’ 19,701,000 HKD 11,737,014 2.77
China Merchants Bank Co Ltd ‘H’ 768,000 HKD 2,683,305 0.63
China Petroleum & Chemical Corp ‘H’ 14,010,000 HKD 7,338,877 1.73
Inner Mongolia Yili Industrial Group Co Ltd ‘A’ 1,835,700 CNY 6,896,701 1.62
Jiangsu Hengli Hydraulic Co Ltd ‘A’ 835,100 CNY 6,403,793 1.51
Midea Group Co Ltd ‘A’ 575,100 CNY 4,409,144 1.04
Ping An Insurance Group Co of China Ltd ‘H’ 1,411,500 HKD 6,390,165 1.51
Yantai Jereh Qilfield Services Group Co Ltd ‘A’ 1,335,420 CNY 5,264,312 1.24
53,788,494 12.68
Hong Kong
AlA Group Ltd 1,507,600 HKD 13,143,176 3.10
BOC Hong Kong Holdings Ltd 989,000 HKD 2,686,888 0.63
Link REIT (Units) (REIT) 1,252,698 HKD 7,029,792 1.66
Sun Hung Kai Properties Ltd 501,000 HKD 5,414,737 1.28
Techtronic Industries Co Ltd 501,000 HKD 5,978,169 1.41
34,252,762 8.08
India
Axis Bank Ltd 703,052 INR 9,321,011 2.20
Container Corp Of India Ltd 611,786 INR 6,328,221 1.49
GAIL India Ltd 5,018,407 INR 9,792,122 2.31
ICICI Bank Ltd 672,909 INR 8,047,030 1.90
Infosys Ltd 292,026 INR 5,415,274 1.28
Jio Financial Services Ltd 341,646 INR 958,361 0.22
PVR Inox Ltd 200,464 INR 4,008,452 0.94
Reliance Industries Ltd 313,447 INR 9,748,474 2.30
53,618,945 12.64
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EASTSPRING INVESTMENTS

ASIAN EQUITY INCOME FUND (continued)

Statement of Investments as at December 31, 2023

(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Indonesia
Bank Central Asia Tbk PT 7,569,800 IDR 4,622,705 1.09
Bank Negara Indonesia Persero Tbk PT 13,661,200 IDR 4,775,293 1.13
Telkom Indonesia Persero Tbk PT 27,287,500 IDR 7,004,686 1.65
16,402,684 3.87
Korea, Republic of (South Korea)
Hanon Systems 531,493 KRW 3,004,195 0.71
Macquarie Korea Infrastructure Fund 583,274 KRW 5,633,113 1.33
Samsung Electronics Co Ltd 445,927 KRW 27,181,111 6.41
SK Hynix Inc 83,090 KRW 9,113,707 2.15
SK Telecom Co Ltd 200,498 KRW 7,791,357 1.83
52,723,483 12.43
Singapore
Mapletree Pan Asia Commercial Trust (REIT) 1,564,500 SGD 1,864,559 0.44
Singapore Telecommunications Ltd 4,155,500 SGD 7,784,401 1.84
United Overseas Bank Ltd 481,700 SGD 10,403,906 2.45
20,052,866 4.73
Taiwan
ASE Technology Holding Co Ltd 2,088,000 TWD 9,193,285 217
Phison Electronics Corp 267,000 TWD 4,537,129 1.07
Quanta Computer Inc 761,000 TWD 5,582,842 1.31
Taiwan Semiconductor Manufacturing Co Ltd 2,085,996 TWD 40,328,609 9.51
59,641,865 14.06
Total Shares 413,002,654 97.38
Total Investments 413,002,654 97.38
Other Net Assets 11,115,292 2.62
Total Net Assets 424,117,946 100.00
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EASTSPRING INVESTMENTS

ASIAN HIGH YIELD BOND FUND

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
MUTUAL FUNDS
Luxembourg
JPMorgan Liquidity Funds - USD Liquidity LVNAV Fund 10 uUsSD 10 0.00
Total Mutual Funds 10 0.00
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
BONDS
Australia
Commonwealth Bank of Australia ‘EMTN’ 6.06% 28/9/2024 600,000 usD 601,830 0.32
British Virgin Islands
Bi Hai Co Ltd 6.5% 2/3/2025 400,000 usD 384,000 0.20
CAS Capital No 1 Ltd FRN (Perpetual) 2,287,000 usD 1,963,961 1.03
Celestial Dynasty Ltd 4.25% 27/6/2029 673,000 usD 568,402 0.30
Central Plaza Development Ltd 4.65% 19/1/2026 2,287,000 UsD 1,818,165 0.95
Central Plaza Development Ltd ‘EMTN’ 3.85% 14/7/2025 3,845,000 usD 3,249,025 1.70
Central Plaza Development Ltd ‘EMTN’ FRN (Perpetual) 700,000 UsbD 634,375 0.33
Champion Path Holdings Ltd 4.5% 27/1/2026 1,525,000 uUsD 1,420,156 0.74
Champion Path Holdings Ltd 4.85% 27/1/2028 1,062,000 usD 910,665 0.48
Chang Development International Ltd 7% 13/6/2026 1,000,000 USD 1,000,000 0.52
Charter Style International Ltd 5.8% 15/9/2024 5,000,000 CNH 708,630 0.37
Coastal Emerald Ltd FRN (Perpetual) 915,000 usD 903,563 0.47
Elect Global Investments Ltd FRN (Perpetual) 700,000 uUsb 610,750 0.32
Fortune Star BVI Ltd 6.85% 2/7/2024 500,000 usbD 479,375 0.25
Franshion Brilliant Ltd 3.2% 9/4/2026 915,000 usbD 753,731 0.40
Franshion Brilliant Ltd 4% 21/6/2024 1,220,000 usbD 1,175,775 0.62
Franshion Brilliant Ltd 4.25% 23/7/2029 1,906,000 usb 1,217,458 0.64
Huarong Finance 2017 Co Ltd 4.75% 27/4/2027 1,000,000 usD 938,750 0.49
Huarong Finance 2017 Co Ltd ‘EMTN’ 4.25% 7/11/2027 2,762,000 usb 2,523,778 1.32
Huarong Finance 2019 Co Ltd ‘EMTN’ 3.25% 13/11/2024 500,000 usb 484,375 0.25
Huarong Finance 2019 Co Ltd ‘EMTN’ FRN 24/2/2025 800,000 usb 796,000 0.42
Huarong Finance 2019 Co Ltd ‘GMTN’ FRN (Perpetual) 4,000,000 UsD 3,720,000 1.95
Huarong Finance Il Co Ltd ‘EMTN’ 5.5% 16/1/2025 500,000 usD 493,125 0.26
NWD Finance BVI Ltd FRN (Perpetual) 4.125% 1,444,000 usD 772,540 0.41
NWD Finance BVI Ltd FRN (Perpetual) 5.25% 1,300,000 usD 851,500 0.45
NWD MTN Ltd 4.125% 18/7/2029 1,848,000 usD 1,404,480 0.74
NWD MTN Ltd ‘EMTN’ 4.5% 19/5/2030 300,000 usD 223,125 0.12
RKPF Overseas 2020 A Ltd 5.2% 12/1/2026 1,248,000 usD 316,680 0.17
Studio City Co Ltd ‘REGS’ 7% 15/2/2027 1,191,000 UsD 1,171,646 0.61
Studio City Finance Ltd ‘REGS’ 5% 15/1/2029 2,821,000 USD 2,327,325 1.22
Studio City Finance Ltd ‘REGS’ 6% 15/7/2025 697,000 usD 682,189 0.36
Studio City Finance Ltd ‘REGS’ 6.5% 15/1/2028 986,000 usD 902,190 0.47
Yuexiu REIT MTN Co Ltd ‘EMTN’ 2.65% 2/2/2026 1,315,000 usD 1,123,628 0.59

36,529,362 19.15

Cayman Islands
AC Energy Finance International Ltd ‘EMTN’ (Perpetual) 5.1% 800,000 USD 608,000 0.32
AYC Finance Ltd (Perpetual) 4.85% 1,525,000 UsD 1,155,188 0.61
China Honggiao Group Ltd 6.25% 8/6/2024 400,000 UsD 396,500 0.21
China Overseas Grand Oceans Finance IV Cayman Ltd 2.45% 9/2/2026 1,067,000 USD 885,610 0.46
DP World Crescent Ltd 5.5% 13/9/2033 400,000 usD 409,288 0.21
Geely Automobile Holdings Ltd FRN (Perpetual) 300,000 UsD 290,625 0.15
Greentown China Holdings Ltd 4.7% 29/4/2025 2,211,000 uUsD 1,912,515 1.00
Greentown China Holdings Ltd 5.65% 13/7/2025 800,000 usD 680,000 0.36
Longfor Group Holdings Ltd 3.375% 13/4/2027 253,000 uUsb 141,680 0.07
Meituan (Zero Coupon) 0% 27/4/2027 1,000,000 usSbD 912,500 0.48
Melco Resorts Finance Ltd ‘REGS’ 4.875% 6/6/2025 1,000,000 usbD 968,750 0.51
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ASIAN HIGH YIELD BOND FUND (continued)

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Melco Resorts Finance Ltd ‘REGS’ 5.25% 26/4/2026 1,897,000 usD 1,825,862 0.96
Melco Resorts Finance Ltd ‘REGS’ 5.375% 4/12/2029 3,126,000 USD 2,719,620 1.43
Melco Resorts Finance Ltd ‘REGS’ 5.625% 17/7/2027 1,525,000 uUsD 1,425,875 0.75
Melco Resorts Finance Ltd ‘REGS’ 5.75% 21/7/2028 1,000,000 usD 920,000 0.48
MGM China Holdings Ltd ‘REGS’ 4.75% 1/2/2027 1,144,000 usD 1,082,510 0.57
MGM China Holdings Ltd ‘REGS’ 5.25% 18/6/2025 1,144,000 uUsD 1,116,830 0.58
MGM China Holdings Ltd ‘REGS’ 5.375% 15/5/2024 1,025,000 uUsD 1,018,594 0.53
MGM China Holdings Ltd ‘REGS’ 5.875% 15/5/2026 1,562,000 usD 1,526,855 0.80
Powerlong Real Estate Holdings Ltd 6.25% 10/8/2024 762,000 uSsSD 70,485 0.04
Powerlong Real Estate Holdings Ltd 6.95% 6/12/2025 776,000 USD 71,780 0.04
QNB Finance Ltd ‘EMTN’ 5.7% 24/8/2024 500,000 usD 498,855 0.26
Shui On Development Holding Ltd 5.5% 3/3/2025 762,000 usD 434,340 0.23
Shui On Development Holding Ltd 5.5% 29/6/2026 500,000 usD 232,500 0.12
Shui On Development Holding Ltd 6.15% 24/8/2024 700,000 usD 537,250 0.28
Wynn Macau Ltd ‘REGS’ 4.875% 1/10/2024 1,296,000 usD 1,276,560 0.67
Wynn Macau Ltd ‘REGS’ 5.125% 15/12/2029 1,520,000 usD 1,345,200 0.70
Wynn Macau Ltd ‘REGS’ 5.5% 15/1/2026 1,469,000 usD 1,417,585 0.74
Wynn Macau Ltd ‘REGS’ 5.5% 1/10/2027 1,220,000 usD 1,137,650 0.60
Wynn Macau Ltd ‘REGS’ 5.625% 26/8/2028 2,363,000 usb 2,185,775 1.15
29,204,782 15.31
China
China Life Insurance Overseas Co Ltd/Hong Kong FRN 15/8/2033 200,000 UsD 201,140 0.11
Guangzhou Development District Holding Group Co Ltd 6.3% 6/12/2025 400,000 UsD 402,484 0.21
Tianjin Rail Transit Urban Development Co Ltd 7.5% 12/9/2024 500,000 usSD 499,625 0.26
ZhongAn Online P&C Insurance Co Ltd 3.125% 16/7/2025 600,000 uUSD 555,750 0.29
1,658,999 0.87
France
Credit Agricole SA ‘EMTN’ FRN 7/9/2033 750,000 SGD 577,320 0.30
Hong Kong
Bank of East Asia Ltd/The ‘EMTN’ FRN (Perpetual) 500,000 usD 433,750 0.23
Chong Hing Bank Ltd ‘EMTN’ FRN (Perpetual) 1,525,000 usD 1,448,750 0.76
GLP China Holdings Ltd ‘EMTN’ 2.95% 29/3/2026 300,000 usD 169,875 0.09
Lenovo Group Ltd ‘REGS’ 3.421% 2/11/2030 2,287,000 uUsD 2,023,995 1.06
Vanke Real Estate Hong Kong Co Ltd ‘EMTN’ 3.15% 12/5/2025 500,000 USD 408,125 0.22
Vanke Real Estate Hong Kong Co Ltd ‘EMTN’ 3.975% 9/11/2027 300,000 usD 198,000 0.10
Yanlord Land HK Co Ltd 5.125% 20/5/2026 1,439,000 uUsD 840,016 0.44
5,522,511 2.90
India
Adani Electricity Mumbai Ltd ‘REGS’ 3.949% 12/2/2030 500,000 uUsD 410,000 0.21
Adani Green Energy Ltd ‘REGS’ 4.375% 8/9/2024 500,000 uUsD 483,125 0.25
Adani Green Energy UP Ltd / Prayatna Developers Pvt Ltd /
Parampujya Solar Energ ‘REGS’ 6.25% 10/12/2024 1,000,000 UsD 987,500 0.52
Adani International Container Terminal Pvt Ltd ‘REGS’ 3% 16/2/2031 946,963 USD 780,060 0.41
Adani Ports & Special Economic Zone Ltd ‘REGS’ 3.375% 24/7/2024 500,000 usD 490,000 0.26
Delhi International Airport Ltd ‘REGS’ 6.45% 4/6/2029 1,220,000 UsD 1,191,025 0.62
GMR Hyderabad International Airport Ltd ‘REGS’ 4.25% 27/10/2027 2,126,000 USD 1,942,633 1.02
GMR Hyderabad International Airport Ltd ‘REGS’ 4.75% 2/2/2026 1,047,000 usD 1,005,120 0.53
India Government Bond 5.77% 3/8/2030 10,000,000 INR 111,266 0.06
JSW Infrastructure Ltd ‘REGS’ 4.95% 21/1/2029 2,668,000 usD 2,451,225 1.29
JSW Steel Ltd ‘REGS’ 5.05% 5/4/2032 700,000 usD 602,875 0.32
ReNew Pvt Ltd ‘REGS’ 5.875% 5/3/2027 794,000 uUsD 755,293 0.40
ReNew Wind Energy AP2 / ReNew Power Pvt Ltd other
9 Subsidiaries ‘REGS’ 4.5% 14/7/2028 1,067,000 usD 942,961 0.49
Shriram Finance Ltd ‘REGS’ 4.15% 18/7/2025 1,144,000 usD 1,095,380 0.57
Shriram Finance Ltd ‘REGS’ 4.4% 13/3/2024 1,144,000 usD 1,133,990 0.59
14,382,453 7.54
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Indonesia
Alam Sutera Realty Tbk PT 12% 2/11/2025 300,000 usD 279,000 0.15
Kawasan Industri Jababeka Tbk PT Step-Up Coupon ‘REGS’ 7.5% 15/12/2027 1,000,000 USD 821,250 0.43
Pakuwon Jati Tbk PT 4.875% 29/4/2028 1,924,000 UsD 1,791,725 0.94
Saka Energi Indonesia PT ‘REGS’ 4.45% 5/5/2024 506,000 UsD 499,675 0.26
3,391,650 1.78
Isle of Man
Gohl Capital Ltd 4.25% 24/1/2027 1,067,000 uUsD 1,026,070 0.54
Jersey
West China Cement Ltd 4.95% 8/7/2026 1,835,000 uUsD 1,323,494 0.69
Korea, Republic of (South Korea)
Kookmin Bank ‘EMTN’ 5.92% 2/8/2024 200,000 uUsD 199,602 0.1
Woori Bank ‘GMTN’ 6% 26/9/2024 500,000 uUsD 500,305 0.26
699,907 0.37
Mauritius
Azure Power Energy Ltd ‘REGS’ 3.575% 19/8/2026 517,860 UsD 454,422 0.24
CA Magnum Holdings ‘REGS’ 5.375% 31/10/2026 1,800,000 uUsD 1,669,500 0.88
Clean Renewable Power Mauritius Pte Ltd ‘REGS’ 4.25% 25/3/2027 1,098,000 USD 1,000,553 0.52
Diamond Il Ltd ‘REGS’ 7.95% 28/7/2026 700,000 uUsD 699,125 0.37
Greenko Power Il Ltd ‘REGS’ 4.3% 13/12/2028 900,000 uUsD 810,927 0.43
Greenko Solar Mauritius Ltd ‘REGS’ 5.55% 29/1/2025 1,982,000 uUsD 1,942,360 1.02
Greenko Solar Mauritius Ltd ‘REGS’ 5.95% 29/7/2026 839,000 uUsD 810,684 0.43
Greenko Wind Projects Mauritius Ltd ‘REGS’ 5.5% 6/4/2025 1,067,000 UsbD 1,037,657 0.54
India Airport Infra ‘REGS’ 6.25% 25/10/2025 1,372,000 usD 1,344,560 0.70
India Clean Energy Holdings ‘REGS’ 4.5% 18/4/2027 2,821,000 usD 2,468,375 1.29
India Cleantech Energy ‘REGS’ 4.7% 10/8/2026 741,676 usSD 672,144 0.35
India Green Energy Holdings ‘REGS’ 5.375% 29/4/2024 2,390,000 uUsbD 2,366,100 1.24
India Green Power Holdings ‘REGS’ 4% 22/2/2027 2,363,000 usD 2,153,284 1.13
India Toll Roads ‘REGS’ 5.5% 19/8/2024 1,525,000 usD 1,492,594 0.78
Network i2i Ltd ‘REGS’ FRN (Perpetual) 3.975% 1,206,000 usD 1,120,072 0.59
Network i2i Ltd ‘REGS’ FRN (Perpetual) 5.65% 800,000 usD 788,000 0.41
20,830,357 10.92
Mongolia
Mongolia Government International Bond ‘REGS’ 3.5% 7/7/2027 1,448,000 UsSD 1,290,530 0.68
Mongolia Government International Bond ‘REGS’ 4.45% 7/7/2031 1,000,000 USsSD 837,500 0.44
Mongolia Government International Bond ‘REGS’ 7.875% 5/6/2029 600,000 uUsD 613,500 0.32
Mongolia Government International Bond ‘REGS’ 8.65% 19/1/2028 867,000 USD 913,601 0.48
3,655,131 1.92
Netherlands
Greenko Dutch BV ‘REGS’ 3.85% 29/3/2026 2,115,475 usD 1,959,459 1.03
PB International BV 7.625% 31/12/2025 4,940,000 usD 1,979,952 1.04
Royal Capital BV FRN (Perpetual) 4.875% 1,067,000 uUsD 1,057,664 0.55
Royal Capital BV FRN (Perpetual) 5% 839,000 uUsD 820,122 0.43
5,817,197 3.05
Pakistan
Pakistan Government International Bond ‘REGS’ 6% 8/4/2026 1,000,000 USD 703,750 0.37
Pakistan Government International Bond ‘REGS’ 6.875% 5/12/2027 2,811,000 USD 1,900,939 1.00
Pakistan Government International Bond ‘REGS’ 7.375% 8/4/2031 3,397,000 UsSD 2,063,677 1.08
Pakistan Government International Bond ‘REGS’ 7.875% 31/3/2036 1,296,000 USD 816,480 0.43
Pakistan Government International Bond ‘REGS’ 8.25% 15/4/2024 500,000 USD 473,125 0.25
Pakistan Government International Bond ‘REGS’ 8.875% 8/4/2051 3,431,000 UsD 2,084,333 1.09
Pakistan Water & Power Development Authority 7.5% 4/6/2031 600,000 UsD 315,000 0.16
8,357,304 4.38
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Philippines
Globe Telecom Inc 3% 23/7/2035 915,000 UsD 680,559 0.36
Globe Telecom Inc FRN (Perpetual) 915,000 USD 871,537 0.46
Rizal Commercial Banking Corp FRN (Perpetual) 1,000,000 uUsSD 942,500 0.49
San Miguel Corp ‘EMTN’ FRN (Perpetual) 3,135,000 UsD 2,919,469 1.53
5,414,065 2.84
Singapore
Continuum Energy Levanter Pte Ltd ‘REGS’ 4.5% 9/2/2027 729,043 UsD 684,389 0.36
GLP Pte Ltd ‘EMTN’ 3.875% 4/6/2025 762,000 uUsD 501,967 0.26
GLP Pte Ltd FRN (Perpetual) 4.5% 3,431,000 uUsD 1,050,744 0.55
GLP Pte Ltd FRN (Perpetual) 4.6% 200,000 UsD 60,500 0.03
JGC Ventures Pte Ltd 3% 30/6/2025 3,311,817 UsD 961,619 0.51
LMIRT Capital Pte Ltd 7.25% 19/6/2024 1,096,000 uUsD 845,290 0.44
Medco Bell Pte Ltd ‘REGS’ 6.375% 30/1/2027 735,000 UsD 700,087 0.37
Medco Laurel Tree Pte Ltd ‘REGS’ 6.95% 12/11/2028 2,574,000 uUsb 2,432,430 1.28
Modernland Overseas Pte Ltd 4% 30/4/2027 14,072,478 USD 2,744,133 1.44
Modernland Overseas Pte Ltd 5% 30/4/2027 964,956 UsD 96,496 0.05
Monetary Authority of Singapore Bill (Zero Coupon) 0% 5/1/2024 900,000 SGD 681,683 0.36
Theta Capital Pte Ltd 8.125% 22/1/2025 864,000 usD 756,000 0.40
TML Holdings Pte Ltd 4.35% 9/6/2026 686,000 UsbD 651,700 0.34
TML Holdings Pte Ltd 5.5% 3/6/2024 1,067,000 uUsb 1,056,330 0.55
13,223,368 6.94
Sri Lanka
Sri Lanka Government International Bond 0% 18/4/2023 1,677,000 UsD 856,863 0.45
Sri Lanka Government International Bond ‘REGS’ 6.125% 3/6/2025 1,372,000 USD 701,435 0.37
Sri Lanka Government International Bond ‘REGS’ 6.2% 11/5/2027 1,897,000 uUsD 955,614 0.50
Sri Lanka Government International Bond ‘REGS’ 6.35% 28/6/2024 762,000 UsD 385,267 0.20
Sri Lanka Government International Bond ‘REGS’ 6.75% 18/4/2028 2,431,000 USD 1,221,578 0.64
Sri Lanka Government International Bond ‘REGS’ 6.825% 18/7/2026 1,677,000 USD 855,270 0.45
Sri Lanka Government International Bond ‘REGS’ 6.85% 14/3/2024 1,296,000 UsD 652,938 0.34
Sri Lanka Government International Bond ‘REGS’ 6.85% 3/11/2025 2,693,000 USD 1,376,796 0.72
Sri Lanka Government International Bond ‘REGS’ 7.55% 28/3/2030 1,668,000 USD 836,085 0.44
Sri Lanka Government International Bond ‘REGS’ 7.85% 14/3/2029 2,973,000 uUsb 1,490,216 0.78
9,332,062 4.89
Switzerland
UBS Group AG ‘REGS’ FRN (Perpetual) 1,000,000 UsD 1,073,750 0.56
UBS Group AG ‘REGS’ FRN (Perpetual) 9.25% 500,000 UsD 553,750 0.29
1,627,500 0.85
Thailand
Kasikornbank PCL/Hong Kong ‘EMTN’ FRN (Perpetual) 1,719,000 UsD 1,519,166 0.80
United Kingdom
HSBC Holdings Plc FRN 14/8/2027 600,000 UsD 607,755 0.32
HSBC Holdings Plc FRN 20/6/2034 1,000,000 uUsD 1,046,115 0.55
HSBC Holdings Plc FRN (Perpetual) 8% 700,000 uUsD 724,500 0.38
Standard Chartered Plc ‘REGS’ FRN 18/2/2036 400,000 UsD 326,092 0.17
Standard Chartered Plc ‘REGS’ FRN (Perpetual) 4.75% 1,296,000 USD 1,056,240 0.55
Standard Chartered Plc ‘REGS’ FRN (Perpetual) 6% 1,000,000 uUsD 980,000 0.51
Standard Chartered Plc ‘REGS’ FRN (Perpetual) 7.75% 2,000,000 UsD 2,046,000 1.07
Vedanta Resources Finance Il Plc ‘REGS’ 8.95% 11/3/2025 3,559,000 USD 2,642,558 1.39
Vedanta Resources Finance Il Plc ‘REGS’ 13.875% 21/1/2024 1,400,000 uUsD 1,239,000 0.65
10,668,260 5.59
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United States
Periama Holdings LLC/DE 5.95% 19/4/2026 991,000 usD 974,896 0.51
Resorts World Las Vegas LLC / RWLV Capital Inc ‘REGS’ 8.45% 27/7/2030 800,000 UsD 812,144 0.43
United States Treasury Bill (Zero Coupon) 0% 4/1/2024 1,200,000 USD 1,199,651 0.63
United States Treasury Bill (Zero Coupon) 0% 18/1/2024 1,000,000 UsD 997,083 0.52
United States Treasury Bill (Zero Coupon) 0% 1/2/2024 2,000,000 USD 1,991,191 1.04
5,974,965 3.13
Total Bonds 181,337,753 95.08
Other Transferable Securities
BONDS
British Virgin Islands
Sino-Ocean Land Treasure IV Ltd (Defaulted) 2.7% 13/1/2025 762,000 USD 57,150 0.03
Sino-Ocean Land Treasure IV Ltd (Defaulted) 3.25% 5/5/2026 2,287,000 UsSD 171,525 0.09
Sino-Ocean Land Treasure |V Ltd (Defaulted) 4.75% 05/8/2029 762,000 USD 57,150 0.03
285,825 0.15
Cayman Islands
Central China Real Estate Ltd (Defaulted) 7.25% 16/7/2024 762,000 UsD 33,338 0.02
Shimao Group Holdings Ltd (Defaulted) 5.6% 15/7/2026 6,632,000 USD 248,700 0.13
Shimao Group Holdings Ltd (Defaulted) 6.125% 21/2/2024 4,650,000 uUsD 181,024 0.09
463,062 0.24
Sri Lanka
SriLankan Airlines Ltd (Defaulted) 7% 25/6/2024 1,300,000 uUsD 842,504 0.44
Total Bonds 1,591,391 0.83
Total Other Transferable Securities 1,591,391 0.83
Total Investments 182,929,154 95.91
Other Net Assets 7,808,949 4.09
Total Net Assets 190,738,103 100.00
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MUTUAL FUNDS
Luxembourg
JPMorgan Liquidity Funds - USD Liquidity LVNAV Fund 3,726,010 UsD 3,726,010 2.34
Total Mutual Funds 3,726,010 2.34
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
BONDS
Australia
Commonwealth Bank of Australia ‘EMTN’ 6.06% 28/9/2024 400,000 USD 401,220 0.25
Macquarie Group Ltd ‘REGS’ FRN 7/12/2034 200,000 UsD 208,917 0.13
Scentre Group Trust 2 ‘REGS’ FRN 24/9/2080 200,000 UsD 185,500 0.12
Westpac Banking Corp FRN 10/8/2033 400,000 uUsD 395,060 0.25

1,190,697 0.75

Bermuda
Star Energy Geothermal Darajat Il / Star Energy Geothermal
Salak ‘REGS’ 4.85% 14/10/2038 700,000 UsD 642,250 0.40
British Virgin Islands
Bluestar Finance Holdings Ltd 3.375% 16/7/2024 1,000,000 UsD 987,480 0.62
Bluestar Finance Holdings Ltd FRN (Perpetual) 200,000 USD 196,250 0.12
CCCI Treasure Ltd FRN (Perpetual) 3.425% 1,100,000 USD 1,072,126 0.67
Central Plaza Development Ltd 4.65% 19/1/2026 1,200,000 UsD 954,000 0.60
Central Plaza Development Ltd ‘EMTN’ 3.85% 14/7/2025 700,000 UsD 591,500 0.37
Chang Development International Ltd 7% 13/6/2026 500,000 uUSD 500,000 0.31
China Cinda 2020 | Management Ltd ‘EMTN’ 3% 20/1/2031 1,000,000 uUsD 852,500 0.54
China Cinda 2020 | Management Ltd ‘EMTN’ 3.25% 28/1/2027 200,000 uUsb 187,398 0.12
China Cinda 2020 | Management Ltd ‘EMTN’ 5.75% 7/2/2027 200,000 uSsSD 201,404 0.13
China Great Wall International Holdings V Ltd 2.375% 18/8/2030 200,000 USD 152,750 0.10
China Huadian Overseas Development Management Co Ltd FRN (Perpetual) 1,000,000 uUsb 992,970 0.62
China Southern Power Grid International Finance BVI 2018 Co Ltd
4.25% 18/9/2028 200,000 uUsb 197,674 0.12
Chinalco Capital Holdings Ltd 2.95% 24/2/2027 200,000 uUsD 188,606 0.12
Chinalco Capital Holdings Ltd FRN (Perpetual) 2,000,000 USD 1,975,000 1.24
CNOOC Finance 2011 Ltd ‘REGS’ 5.75% 26/1/2041 500,000 uUsb 537,310 0.34
CNOOC Finance 2012 Ltd ‘REGS’ 5% 2/5/2042 200,000 uUsb 197,857 0.12
CNOOC Finance 2013 Ltd 3.3% 30/9/2049 500,000 usD 372,355 0.23
CNOOC Finance 2013 Ltd 4.25% 9/5/2043 500,000 uUsb 448,656 0.28
Coastal Emerald Ltd FRN (Perpetual) 1,200,000 UsD 1,185,000 0.74
Elect Global Investments Ltd FRN (Perpetual) 400,000 uUsD 349,000 0.22
Franshion Birilliant Ltd 3.2% 9/4/2026 200,000 usb 164,750 0.10
Franshion Brilliant Ltd 4% 21/6/2024 200,000 usb 192,750 0.12
Franshion Brilliant Ltd 4.25% 23/7/2029 700,000 usD 447,125 0.28
Guangzhou Metro Investment Finance BVI Ltd ‘EMTN’ 1.507% 17/9/2025 700,000 uUsD 656,152 0.41
Guangzhou Metro Investment Finance BVI Ltd ‘EMTN’ 2.31% 17/9/2030 200,000 UsbD 165,448 0.10
HKT Capital No 5 Ltd 3.25% 30/9/2029 1,000,000 usb 915,000 0.58
Huarong Finance Il Co Ltd ‘EMTN’ 4.625% 3/6/2026 500,000 usD 475,000 0.30
Huarong Finance Il Co Ltd ‘EMTN’ 4.875% 22/11/2026 200,000 usb 189,750 0.12
Huarong Finance Il Co Ltd ‘EMTN’ 5% 19/11/2025 200,000 uUsD 193,250 0.12
Huarong Finance Il Co Ltd ‘EMTN’ 5.5% 16/1/2025 500,000 uUsD 493,125 0.31
Hysan MTN Ltd ‘EMTN’ 2.82% 4/9/2029 300,000 UsD 259,602 0.16
Hysan MTN Ltd ‘EMTN’ 3.55% 16/6/2035 1,000,000 uUsD 790,160 0.50
IFC Development Corporate Treasury Ltd 3.625% 17/4/2029 700,000 UsD 651,203 0.41
Inventive Global Investments Ltd ‘EMTN’ 1.6% 1/9/2026 700,000 UsD 636,671 0.40
Joy Treasure Assets Holdings Inc 2.75% 17/11/2030 500,000 UsD 412,740 0.26
Joy Treasure Assets Holdings Inc 3.5% 24/9/2029 700,000 USD 620,235 0.39
Minmetals Bounteous Finance BVI Ltd 4.2% 27/7/2026 1,000,000 UsD 978,360 0.61
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Minmetals Bounteous Finance BVI Ltd FRN (Perpetual) 500,000 UsD 491,250 0.31
Peak RE Bvi Holding Ltd FRN (Perpetual) 900,000 uUsD 758,250 0.48
SDG Finance Ltd 2.4% 25/8/2024 600,000 uUsD 582,666 0.37
SDG Finance Ltd 2.8% 25/8/2026 500,000 UsD 459,460 0.29
Sinochem Offshore Capital Co Ltd ‘EMTN’ 1.625% 29/10/2025 400,000 USsSD 373,784 0.24
Sinopec Group Overseas Development 2018 Ltd ‘REGS’ 2.95% 12/11/2029 400,000 USD 369,539 0.23
Sinopec Group Overseas Development 2018 Ltd ‘REGS’ 3.44% 12/11/2049 1,000,000 UsSD 776,878 0.49
Sinopec Group Overseas Development 2018 Ltd ‘REGS’ 3.68% 8/8/2049 300,000 UsbD 243,870 0.15
Sinopec Group Overseas Development 2018 Ltd ‘REGS’ 4.6% 12/9/2048 500,000 UsD 473,411 0.30
State Grid Overseas Investment BVI Ltd ‘EMTN’ 1% 5/8/2025 200,000 USD 187,678 0.12
Yuexiu REIT MTN Co Ltd ‘EMTN’ 2.65% 2/2/2026 800,000 uUsb 683,576 0.43
Yunda Holding Investment Ltd 2.25% 19/8/2025 500,000 uSsSD 457,365 0.29
Yunnan Energy Investment Overseas Finance Co Ltd 5.3% 21/4/2025 600,000 USD 559,500 0.35

26,798,384 16.83

Canada
CNOOC Petroleum North America ULC 6.4% 15/5/2037 200,000 uUsD 220,953 0.14
Cayman Islands
AAC Technologies Holdings Inc 2.625% 2/6/2026 300,000 USsD 266,250 0.17
Alibaba Group Holding Ltd 2.125% 9/2/2031 200,000 UsD 165,608 0.10
Alibaba Group Holding Ltd 2.7% 9/2/2041 200,000 uUsD 136,874 0.09
Alibaba Group Holding Ltd 3.15% 9/2/2051 300,000 uUsD 198,325 0.12
Alibaba Group Holding Ltd 3.25% 9/2/2061 200,000 UsbD 126,005 0.08
Alibaba Group Holding Ltd 3.4% 6/12/2027 500,000 uUsD 473,188 0.30
Alibaba Group Holding Ltd 4.2% 6/12/2047 500,000 uUsD 406,900 0.25
Alibaba Group Holding Ltd 4.5% 28/11/2034 300,000 uUsb 280,731 0.18
Azure Nova International Finance Ltd ‘EMTN’ 4.25% 21/3/2027 500,000 USD 488,210 0.31
Baidu Inc 1.625% 23/2/2027 200,000 uUsD 180,804 0.1
Baidu Inc 2.375% 23/8/2031 500,000 uUsb 411,780 0.26
Baidu Inc 4.875% 14/11/2028 500,000 uUsD 500,439 0.31
CDBL Funding 2 ‘EMTN’ 2% 4/3/2026 200,000 usD 187,654 0.12
China Mengniu Dairy Co Ltd 1.875% 17/6/2025 500,000 uUsb 476,410 0.30
China Overseas Finance Cayman VIII Ltd ‘EMTN’ 3.125% 2/3/2035 1,100,000 UsD 826,177 0.52
China Overseas Finance Cayman VIII Ltd ‘EMTN’ 3.45% 15/7/2029 200,000 usD 178,500 0.1
China Overseas Grand Oceans Finance IV Cayman Ltd 2.45% 9/2/2026 1,200,000 UsD 996,000 0.63
China Resources Land Ltd ‘EMTN’ 3.75% 26/8/2024 400,000 usb 393,696 0.25
China Resources Land Ltd ‘EMTN’ 4.125% 26/2/2029 300,000 usD 278,829 0.17
China Resources Land Ltd ‘EMTN’ FRN (Perpetual) 1,200,000 uUsD 1,167,000 0.73
CK Hutchison International 17 Il Ltd ‘REGS’ 3.25% 29/9/2027 500,000 usb 473,310 0.30
CK Hutchison International 19 Il Ltd ‘REGS’ 2.75% 6/9/2029 300,000 usD 269,517 0.17
CK Hutchison International 23 Ltd ‘REGS’ 4.75% 21/4/2028 200,000 usD 199,950 0.13
CK Hutchison International 23 Ltd ‘REGS’ 4.875% 21/4/2033 200,000 usb 200,037 0.13
Geely Automobile Holdings Ltd FRN (Perpetual) 200,000 USD 193,750 0.12
Goodman HK Finance ‘EMTN’ 3% 22/7/2030 400,000 uUsD 341,696 0.21
Hongkong Land Finance Cayman Islands Co Ltd/The ‘EMTN’
2.25% 15/7/2031 700,000 uUsD 572,201 0.36
Hongkong Land Finance Cayman Islands Co Ltd/The ‘EMTN’
2.875% 27/5/2030 300,000 uUsD 262,788 0.16
HPHT Finance 19 Ltd 2.875% 5/11/2024 700,000 usD 684,922 0.43
JD.com Inc 3.375% 14/1/2030 700,000 UsD 631,494 0.40
JD.com Inc 4.125% 14/1/2050 1,000,000 uUsD 777,338 0.49
Longfor Group Holdings Ltd 3.375% 13/4/2027 200,000 uUSD 112,000 0.07
Meituan (Zero Coupon) 0% 27/4/2027 800,000 UsD 730,000 0.46
QNB Finance Ltd ‘EMTN’ 5.7% 24/8/2024 500,000 uUsD 498,855 0.31
Sands China Ltd 2.55% 8/3/2027 400,000 uUsD 362,000 0.23
Sands China Ltd 3.1% 8/3/2029 200,000 UsD 173,250 0.1
Sands China Ltd 3.5% 8/8/2031 525,000 UsSD 435,750 0.27
Sands China Ltd 4.3% 8/1/2026 200,000 uUsD 192,000 0.12
Sands China Ltd 4.625% 18/6/2030 400,000 UsD 363,500 0.23
Sands China Ltd 5.375% 8/8/2025 700,000 uUsb 689,500 0.43
Sands China Ltd 5.65% 8/8/2028 831,000 uUsD 818,535 0.51
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Sun Hung Kai Properties Capital Market Ltd ‘EMTN’ 2.875% 21/1/2030 300,000 UsD 265,029 0.17
Sun Hung Kai Properties Capital Market Ltd ‘EMTN’ 3.75% 25/2/2029 700,000 UsD 659,610 0.41
Tencent Holdings Ltd ‘REGS’ 2.39% 3/6/2030 500,000 uUsD 425,612 0.27
Tencent Holdings Ltd ‘REGS’ 3.24% 3/6/2050 400,000 usD 265,816 0.17
Tencent Holdings Ltd ‘REGS’ 3.29% 3/6/2060 200,000 usD 126,225 0.08
Tencent Holdings Ltd ‘REGS’ 3.595% 19/1/2028 300,000 uUsD 284,751 0.18
Tencent Holdings Ltd ‘REGS’ 3.975% 11/4/2029 800,000 usD 759,150 0.48
Tencent Holdings Ltd ‘REGS’ 4.525% 11/4/2049 200,000 usD 168,954 0.1
Tencent Music Entertainment Group 2% 3/9/2030 300,000 UsD 243,240 0.15
Weibo Corp 3.375% 8/7/2030 500,000 usD 431,280 0.27
Weibo Corp 3.5% 5/7/2024 200,000 usD 197,798 0.12
20,949,238 13.16
China
China Construction Bank Corp FRN 24/6/2030 600,000 UsD 571,542 0.36
China Construction Bank Corp FRN 27/2/2029 800,000 USD 794,888 0.50
China Life Insurance Overseas Co Ltd/Hong Kong FRN 15/8/2033 200,000 uUsD 201,140 0.13
Gansu Provincial Highway Aviation Tourism Investment Group
Co Ltd 4.9% 30/3/2025 2,000,000 uUsD 1,887,500 1.19
Guangzhou Development District Holding Group Co Ltd 6.3% 6/12/2025 400,000 usD 402,484 0.25
Guoren Property & Casualty Insurance Co Ltd 3.35% 1/6/2026 200,000 UsD 179,040 0.11
Kunming Rail Transit Group Co Ltd 3.9% 12/12/2024 500,000 uSsSD 470,000 0.29
ZhongAn Online P&C Insurance Co Ltd 3.125% 16/7/2025 1,500,000 USD 1,389,375 0.87
5,895,969 3.70
France
Credit Agricole SA ‘EMTN’ FRN 7/9/2033 750,000 SGD 577,320 0.36
Hong Kong
AIA Group Ltd ‘GMTN’ FRN (Perpetual) 2.7% 500,000 uUsD 455,835 0.29
AIA Group Ltd ‘GMTN’ FRN (Perpetual) 2.9% 500,000 SGD 322,951 0.20
AlA Group Ltd ‘REGS’ 3.2% 16/9/2040 800,000 uUsD 611,567 0.38
AlA Group Ltd ‘REGS’ 4.875% 11/3/2044 200,000 uUsD 194,500 0.12
AlA Group Ltd ‘REGS’ 4.95% 4/4/2033 200,000 usD 201,299 0.13
Airport Authority FRN (Perpetual) 2.1% 200,000 usSD 185,852 0.12
Airport Authority FRN (Perpetual) 2.4% 200,000 UsD 178,388 0.1
Airport Authority ‘REGS’ 2.5% 12/1/2032 400,000 usSD 345,847 0.22
Airport Authority ‘REGS’ 3.25% 12/1/2052 400,000 uUsD 308,087 0.19
Airport Authority ‘REGS’ 3.5% 12/1/2062 300,000 usD 231,870 0.15
Bank of East Asia Ltd/The ‘EMTN’ FRN 29/5/2030 500,000 usD 469,315 0.29
Bank of East Asia Ltd/The ‘EMTN’ FRN 22/4/2032 400,000 usD 360,352 0.23
Blossom Joy Ltd FRN (Perpetual) 300,000 uUsb 287,250 0.18
CMB International Leasing Management Ltd ‘EMTN’ 1.875% 12/8/2025 500,000 UsD 472,860 0.30
CMB International Leasing Management Ltd ‘EMTN’ 2.75% 12/8/2030 200,000 UsSD 171,354 0.11
CNAC HK Finbridge Co Ltd 2% 22/9/2025 700,000 usD 660,737 0.42
CNAC HK Finbridge Co Ltd 3% 22/9/2030 800,000 usD 698,704 0.44
CNAC HK Finbridge Co Ltd 3.7% 22/9/2050 400,000 usD 282,780 0.18
CNAC HK Finbridge Co Ltd 5.125% 14/3/2028 300,000 usD 299,019 0.19
CRCC Chengan Ltd FRN (Perpetual) 300,000 usD 297,375 0.19
Dah Sing Bank Ltd ‘EMTN’ FRN 2/11/2031 500,000 usD 450,475 0.28
Far East Horizon Ltd ‘EMTN’ 2.625% 3/3/2024 200,000 usD 197,250 0.12
Hong Kong Government International Bond ‘GMTN’ 3.3% 7/6/2033 5,000,000 CNH 714,855 0.45
Hong Kong Government International Bond ‘REGS’ 4% 7/6/2028 200,000 UsD 199,633 0.13
Hong Kong Government International Bond ‘REGS’ 4% 7/6/2033 200,000 usb 197,705 0.12
Hong Kong Government International Bond ‘REGS’ 4.25% 7/6/2026 200,000 usD 199,494 0.12
Hong Kong Mortgage Corp Ltd/The ‘EMTN’ 4.9% 21/2/2024 400,000 usb 399,156 0.25
Huaxin Cement International Finance Co Ltd ‘EMTN’ 2.25% 19/11/2025 600,000 usD 538,044 0.34
Lenovo Group Ltd ‘REGS’ 3.421% 2/11/2030 800,000 uUsD 708,000 0.44
Lenovo Group Ltd ‘REGS’ 6.536% 27/7/2032 200,000 usD 214,500 0.13
Shanghai Commercial Bank Ltd FRN 17/1/2029 550,000 UsD 549,549 0.35
Swire Pacific Mtn Financing HK Ltd ‘EMTN’ 2.875% 30/1/2030 1,000,000 usD 880,850 0.55
Swire Properties MTN Financing Ltd ‘GMTN’ 3.3% 25/7/2025 4,000,000 CNH 560,101 0.35

92 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.



EASTSPRING INVESTMENTS

ASIAN INVESTMENT GRADE BOND FUND (continued)

Statement of Investments as at December 31, 2023

(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Vanke Real Estate Hong Kong Co Ltd ‘EMTN’ 3.15% 12/5/2025 200,000 UsD 163,250 0.10
Vanke Real Estate Hong Kong Co Ltd ‘EMTN’ 3.5% 12/11/2029 200,000 USD 116,250 0.07
Westwood Group Holdings Ltd ‘EMTN’ 2.8% 20/1/2026 300,000 uUsD 276,375 0.17
Xiaomi Best Time International Ltd ‘REGS’ 2.875% 14/7/2031 300,000 UsD 250,125 0.16
Xiaomi Best Time International Ltd ‘REGS’ 4.1% 14/7/2051 200,000 UsSD 142,250 0.09
13,793,804 8.66
India

Adani Electricity Mumbai Ltd ‘REGS’ 3.949% 12/2/2030 300,000 UsD 246,000 0.16
Adani International Container Terminal Pvt Ltd ‘REGS’ 3% 16/2/2031 621,250 USD 511,755 0.32
Adani Ports & Special Economic Zone Ltd ‘REGS’ 3.1% 2/2/2031 200,000 uUsD 153,500 0.10
Adani Ports & Special Economic Zone Ltd ‘REGS’ 3.375% 24/7/2024 200,000 UsD 196,000 0.12
Adani Ports & Special Economic Zone Ltd ‘REGS’ 4% 30/7/2027 400,000 USD 356,000 0.22
Adani Ports & Special Economic Zone Ltd ‘REGS’ 4.375% 3/7/2029 400,000 UsD 345,000 0.22
Adani Transmission Step-One Ltd ‘REGS’ 4% 3/8/2026 200,000 uUsbD 183,000 0.12
Bharti Airtel Ltd ‘REGS’ 3.25% 3/6/2031 500,000 UsD 439,456 0.28
Export-lmport Bank of India ‘GMTN’ 6.07% 6/3/2024 500,000 usD 499,960 0.31
Export-Import Bank of India ‘REGS’ 2.25% 13/1/2031 600,000 uUsb 500,813 0.32
Export-lmport Bank of India ‘REGS’ 3.25% 15/1/2030 500,000 UsD 454,623 0.29
Export-Import Bank of India ‘REGS’ 5.5% 18/1/2033 500,000 usD 515,390 0.32
Indian Railway Finance Corp Ltd ‘REGS’ 2.8% 10/2/2031 500,000 uUsb 431,879 0.27
Indian Railway Finance Corp Ltd ‘REGS’ 3.249% 13/2/2030 500,000 usD 450,052 0.28
Indian Railway Finance Corp Ltd ‘REGS’ 3.95% 13/2/2050 700,000 usD 560,762 0.35
Oil India Ltd 5.125% 4/2/2029 300,000 uUsb 299,322 0.19
Power Finance Corp Ltd 3.9% 16/9/2029 400,000 UsD 373,000 0.23
Power Finance Corp Ltd ‘REGS’ 3.95% 23/4/2030 400,000 usD 371,000 0.23
REC Ltd ‘REGS’ 5.625% 11/4/2028 400,000 usb 405,531 0.26
Reliance Industries Ltd ‘REGS’ 3.625% 12/1/2052 1,000,000 usb 726,131 0.46
Reliance Industries Ltd ‘REGS’ 3.75% 12/1/2062 700,000 usD 499,076 0.31
Reliance Industries Ltd ‘REGS’ 4.875% 10/2/2045 300,000 usb 274,875 0.17
Summit Digitel Infrastructure Ltd ‘REGS’ 2.875% 12/8/2031 600,000 usb 493,500 0.31
UltraTech Cement Ltd ‘REGS’ 2.8% 16/2/2031 600,000 usD 499,644 0.31
9,786,269 6.15

Indonesia
Bank Mandiri Persero Tbk PT ‘EMTN’ 2% 19/4/2026 200,000 uUsD 185,562 0.12
Hutama Karya Persero PT ‘REGS’ 3.75% 11/5/2030 800,000 UsD 748,000 0.47
Hyundai Motor Manufacturing Indonesia PT ‘EMTN’ 1.75% 6/5/2026 300,000 USsSD 276,774 0.17
Indonesia Government International Bond 1.85% 12/3/2031 667,000 USD 554,066 0.35
Indonesia Government International Bond 2.85% 14/2/2030 300,000 USD 271,054 0.17
Indonesia Government International Bond 3.2% 23/9/2061 900,000 UsD 652,702 0.41
Indonesia Government International Bond 3.4% 18/9/2029 300,000 USD 281,140 0.18
Indonesia Government International Bond 3.7% 30/10/2049 500,000 UsD 416,992 0.26
Indonesia Government International Bond 3.85% 15/10/2030 300,000 UsD 285,665 0.18
Indonesia Government International Bond 4.2% 15/10/2050 200,000 USD 180,340 0.11
Indonesia Government International Bond 4.35% 11/1/2048 1,000,000 usD 925,822 0.58
Indonesia Government International Bond 4.45% 15/4/2070 300,000 UsSD 271,396 0.17
Indonesia Government International Bond 4.85% 11/1/2033 200,000 uUsD 203,775 0.13
Indonesia Government International Bond 5.35% 11/2/2049 1,000,000 uUsb 1,058,822 0.66
Indonesia Government International Bond 5.45% 20/9/2052 200,000 UsD 212,782 0.13
Indonesia Government International Bond 5.65% 11/1/2053 400,000 UsSD 438,836 0.28
Indonesia Government International Bond ‘REGS’ 4.625% 15/4/2043 300,000 uUsb 293,406 0.18
Indonesia Government International Bond ‘REGS’ 5.125% 15/1/2045 500,000 UsD 515,900 0.32
Indonesia Government International Bond ‘REGS’ 5.25% 17/1/2042 500,000 UsbD 519,068 0.33
Pertamina Persero PT ‘REGS’ 2.3% 9/2/2031 400,000 usD 337,000 0.21
Pertamina Persero PT ‘REGS’ 3.1% 21/1/2030 300,000 usb 273,000 0.17
Pertamina Persero PT ‘REGS’ 3.65% 30/7/2029 500,000 Usb 470,000 0.30
Pertamina Persero PT ‘REGS’ 4.175% 21/1/2050 500,000 usD 416,250 0.26
Pertamina Persero PT ‘REGS’ 4.7% 30/7/2049 900,000 usb 799,875 0.50
Pertamina Persero PT ‘REGS’ 5.625% 20/5/2043 300,000 uUsD 303,375 0.19
Pertamina Persero PT ‘REGS’ 6.45% 30/5/2044 1,000,000 uUsD 1,090,000 0.69
Pertamina Persero PT ‘REGS’ 6.5% 27/5/2041 1,000,000 UsD 1,093,750 0.69
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Perusahaan Penerbit SBSN Indonesia Ill ‘REGS’ 2.8% 23/6/2030 600,000 UsD 540,750 0.34
Perusahaan Penerbit SBSN Indonesia Ill ‘REGS’ 3.55% 9/6/2051 600,000 USD 480,750 0.30
Perusahaan Penerbit SBSN Indonesia Il ‘REGS’ 3.8% 23/6/2050 500,000 uUsD 415,000 0.26
Perusahaan Penerbit SBSN Indonesia Ill ‘REGS’ 4.45% 20/2/2029 300,000 UsD 298,875 0.19
Perusahaan Penerbit SBSN Indonesia Ill ‘REGS’ 5.4% 15/11/2028 600,000 USsSD 616,811 0.39
Perusahaan Penerbit SBSN Indonesia Il ‘REGS’ 5.6% 15/11/2033 400,000 USD 423,246 0.27
PT Tower Bersama Infrastructure Tbk 2.8% 2/5/2027 1,300,000 UsD 1,181,375 0.74
17,032,159 10.70
Isle of Man
Gohl Capital Ltd 4.25% 24/1/2027 500,000 uUsD 480,820 0.30
Japan
Mitsubishi UFJ Financial Group Inc FRN 22/2/2034 500,000 usD 517,643 0.32
Mizuho Financial Group Inc FRN 27/5/2031 300,000 UsD 307,651 0.19
Mizuho Financial Group Inc FRN 6/7/2034 500,000 UsD 517,842 0.33
Nomura Holdings Inc 6.07% 12/7/2028 200,000 uUsD 206,413 0.13
Sumitomo Mitsui Finance & Leasing Co Ltd ‘EMTN’ 5.353% 25/4/2028 200,000 UsSD 201,712 0.13
Sumitomo Mitsui Financial Group Inc 5.88% 13/7/2026 400,000 USD 407,911 0.26
2,159,172 1.36
Korea, Republic of (South Korea)
Busan Bank Co Ltd ‘GMTN’ 3.625% 25/7/2026 1,000,000 UsD 937,690 0.59
Export-Import Bank of Korea 1.625% 18/1/2027 300,000 USD 275,188 0.17
Export-Import Bank of Korea 2.125% 18/1/2032 300,000 UsD 250,177 0.16
Export-lmport Bank of Korea 4.875% 11/1/2026 200,000 uUsD 200,268 0.13
Export-lmport Bank of Korea 5.375% 18/9/2025 400,000 UsD 404,241 0.25
Export-Import Bank of Korea ‘REGS’ 4.625% 7/6/2033 200,000 UsD 200,813 0.13
GS Caltex Corp ‘REGS’ 4.5% 5/1/2026 500,000 uUsbD 492,313 0.31
GS Caltex Corp ‘REGS’ 5.375% 7/8/2028 200,000 uUsD 201,631 0.13
Hanwha Life Insurance Co Ltd ‘REGS’ FRN 4/2/2032 800,000 usD 737,287 0.46
KB Securities Co Ltd 2.125% 1/11/2026 800,000 uUsb 728,616 0.46
Kia Corp ‘REGS’ 1.75% 16/10/2026 300,000 uUsD 273,481 0.17
Kookmin Bank ‘EMTN’ 5.92% 2/8/2024 600,000 usD 598,806 0.38
Kookmin Bank ‘GMTN’ 4.5% 1/2/2029 200,000 uUsb 190,656 0.12
Kookmin Bank ‘REGS’ 1.75% 4/5/2025 600,000 usD 574,437 0.36
Kookmin Bank ‘REGS’ 2.5% 4/11/2030 200,000 usD 165,964 0.10
Korea Development Bank/The 4.375% 15/2/2033 300,000 UsD 294,109 0.18
Korea National Oil Corp ‘REGS’ 0.875% 5/10/2025 800,000 uUsD 743,810 0.47
Korea National Oil Corp ‘REGS’ 1.625% 5/10/2030 700,000 usD 567,840 0.36
KT Corp 1.375% 21/1/2027 500,000 usb 450,385 0.28
KT Corp ‘REGS’ 4% 8/8/2025 200,000 usD 196,796 0.12
Kyobo Life Insurance Co Ltd ‘REGS’ FRN 15/6/2052 300,000 usD 294,000 0.18
LG Chem Ltd ‘REGS’ 1.375% 7/7/2026 500,000 usb 455,428 0.29
Mirae Asset Securities Co Ltd 6.875% 26/7/2026 200,000 Usb 203,852 0.13
NAVER Corp 1.5% 29/3/2026 600,000 usD 554,130 0.35
NongHyup Bank ‘GMTN’ 5.95% 16/11/2024 1,000,000 usb 1,001,770 0.63
NongHyup Bank ‘REGS’ 1.25% 20/7/2025 500,000 usb 471,532 0.30
NongHyup Bank ‘REGS’ 4.875% 3/7/2028 600,000 uUsD 602,044 0.38
POSCO ‘REGS’ 2.5% 17/1/2025 200,000 uUsD 194,294 0.12
POSCO ‘REGS’ 2.75% 15/7/2024 500,000 UsD 493,293 0.31
POSCO ‘REGS’ 4.5% 4/8/2027 300,000 uUsD 294,849 0.19
POSCO ‘REGS’ 5.75% 17/1/2028 200,000 UsD 204,635 0.13
Shinhan Bank Co Ltd ‘REGS’ 3.75% 20/9/2027 2,000,000 UsD 1,882,700 1.18
Shinhan Bank Co Ltd ‘REGS’ 4% 23/4/2029 200,000 uUsD 186,282 0.12
Shinhan Bank Co Ltd ‘REGS’ 4.375% 13/4/2032 500,000 USsD 459,574 0.29
Shinhan Financial Group Co Ltd ‘REGS’ 1.35% 10/1/2026 800,000 UsD 741,987 0.47
Shinhan Financial Group Co Ltd ‘REGS’ FRN 5/2/2030 300,000 uUsD 291,701 0.18
Shinhan Financial Group Co Ltd ‘REGS’ FRN (Perpetual) 800,000 uUsD 722,000 0.45
SK Broadband Co Ltd 4.875% 28/6/2028 200,000 UsD 200,054 0.13
SK Hynix Inc ‘REGS’ 6.25% 17/1/2026 400,000 uUsD 404,189 0.25
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SK Hynix Inc ‘REGS’ 6.375% 17/1/2028 200,000 usD 205,986 0.13
SK Hynix Inc ‘REGS’ 6.5% 17/1/2033 200,000 uUsD 210,943 0.13
Woori Bank ‘GMTN’ 6% 26/9/2024 500,000 uUsD 500,305 0.31
19,060,056 11.98
Malaysia
GENM Capital Labuan Ltd ‘REGS’ 3.882% 19/4/2031 300,000 uUsD 251,625 0.16
101 Investment L Bhd ‘EMTN’ 3.375% 2/11/2031 750,000 uUsD 611,468 0.38
Malaysia Sukuk Global Bhd ‘REGS’ 4.08% 27/4/2046 500,000 usD 462,625 0.29
Petronas Capital Ltd ‘REGS’ 3.404% 28/4/2061 600,000 uUsD 425,904 0.27
Petronas Capital Ltd ‘REGS’ 4.5% 18/3/2045 1,200,000 usD 1,098,444 0.69
2,850,066 1.79
Philippines
Philippine Government International Bond 2.65% 10/12/2045 1,100,000 USD 778,374 0.49
Philippine Government International Bond 2.95% 5/5/2045 1,000,000 UsD 750,478 0.47
Philippine Government International Bond 3.556% 29/9/2032 200,000 USsSD 185,037 0.1
Philippine Government International Bond 3.7% 1/3/2041 200,000 USD 171,224 0.11
Philippine Government International Bond 3.7% 2/2/2042 500,000 UsD 427,244 0.27
Philippine Government International Bond 4.2% 29/3/2047 700,000 UsSD 623,562 0.39
Philippine Government International Bond 5.5% 17/1/2048 200,000 UsD 211,089 0.13
Philippine Government International Bond 5.95% 13/10/2047 400,000 USD 444,703 0.28
PLDT Inc 2.5% 23/1/2031 500,000 usD 413,750 0.26
PLDT Inc 3.45% 23/6/2050 200,000 uUsD 142,086 0.09
ROP Sukuk Trust ‘REGS’ 5.045% 6/6/2029 200,000 usD 203,250 0.13
4,350,797 2.73
Singapore
ABJA Investment Co Pte Ltd 5.45% 24/1/2028 300,000 usD 300,000 0.19
BOC Aviation Ltd ‘REGS’ 3% 11/9/2029 400,000 usD 358,659 0.22
BOC Aviation Ltd ‘REGS’ 3.875% 27/4/2026 500,000 uUsD 484,820 0.30
CMT MTN Pte Ltd ‘EMTN’ 3.609% 4/4/2029 400,000 uUsD 377,980 0.24
DBS Group Holdings Ltd ‘GMTN’ FRN (Perpetual) 400,000 UsD 385,000 0.24
DBS Group Holdings Ltd ‘REGS’ 5.479% 12/9/2025 400,000 uUsD 404,501 0.25
Monetary Authority of Singapore Bill (Zero Coupon) 0% 5/1/2024 700,000 SGD 530,198 0.33
ONGC Videsh Vankorneft Pte Ltd 3.75% 27/7/2026 500,000 usD 483,840 0.30
Oversea-Chinese Banking Corp Ltd FRN 15/6/2032 600,000 Usb 589,722 0.37
Oversea-Chinese Banking Corp Ltd ‘REGS’ FRN 10/9/2030 400,000 uUsD 374,889 0.24
PSA Treasury Pte Ltd ‘GMTN’ 2.125% 5/9/2029 800,000 usD 701,880 0.44
SingTel Group Treasury Pte Ltd ‘EMTN’ 2.375% 28/8/2029 600,000 uUsb 534,300 0.34
SingTel Group Treasury Pte Ltd ‘EMTN’ 3.875% 28/8/2028 600,000 usD 584,520 0.37
SP Group Treasury Pte Ltd ‘REGS’ 3.375% 27/2/2029 500,000 usD 473,744 0.30
United Overseas Bank Ltd ‘GMTN’ FRN 16/3/2031 1,600,000 usD 1,472,288 0.92
United Overseas Bank Ltd ‘REGS’ 3.059% 7/4/2025 400,000 usD 391,190 0.25
United Overseas Bank Ltd ‘REGS’ FRN 14/10/2031 1,700,000 usD 1,544,008 0.97
United Overseas Bank Ltd ‘REGS’ FRN 7/10/2032 600,000 usb 571,797 0.36
Vena Energy Capital Pte Ltd ‘EMTN’ 3.133% 26/2/2025 700,000 usD 677,628 0.43
11,240,964 7.06
Thailand
Bangkok Bank PCL/Hong Kong ‘REGS’ 4.45% 19/9/2028 800,000 uUsD 783,575 0.49
GC Treasury Center Co Ltd ‘REGS’ 2.98% 18/3/2031 300,000 usD 249,737 0.16
GC Treasury Center Co Ltd ‘REGS’ 4.3% 18/3/2051 700,000 usD 527,715 0.33
Muang Thai Life Assurance PCL FRN 27/1/2037 376,000 UsD 345,085 0.22
PTTEP Treasury Center Co Ltd ‘REGS’ 2.587% 10/6/2027 200,000 uUsD 185,350 0.1
PTTEP Treasury Center Co Ltd ‘REGS’ 2.993% 15/1/2030 300,000 usD 269,317 0.17
Thaioil Treasury Center Co Ltd ‘REGS’ 2.5% 18/6/2030 800,000 UsbD 672,875 0.42
Thaioil Treasury Center Co Ltd ‘REGS’ 3.5% 17/10/2049 300,000 usD 201,507 0.13
Thaioil Treasury Center Co Ltd ‘REGS’ 3.75% 18/6/2050 700,000 usD 490,093 0.31
Thaioil Treasury Center Co Ltd ‘REGS’ 5.375% 20/11/2048 700,000 uUsD 639,838 0.40
4,365,092 2.74
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United Arab Emirates
MDGH GMTN RSC Ltd ‘REGS’ 4.375% 22/11/2033 600,000 UsD 583,144 0.37
MDGH GMTN RSC Ltd ‘REGS’ 5.084% 22/5/2053 200,000 uUsD 195,930 0.12
779,074 0.49
United Kingdom
HSBC Holdings Plc FRN 11/8/2033 200,000 uUsD 200,921 0.13
HSBC Holdings Plc FRN 14/8/2027 600,000 uUsD 607,755 0.38
HSBC Holdings Plc FRN 20/6/2034 200,000 UsD 209,223 0.13
HSBC Holdings Plc FRN 3/11/2033 300,000 uUsD 342,497 0.21
HSBC Holdings Plc FRN (Perpetual) 8% 700,000 uUsD 724,500 0.45
Lloyds Banking Group Plc ‘EMTN’ FRN 22/8/2033 750,000 SGD 573,860 0.36
Standard Chartered Plc ‘REGS’ FRN 12/1/2028 200,000 USD 182,805 0.1
Standard Chartered Plc ‘REGS’ FRN 29/6/2032 300,000 uUsD 242,629 0.15
Standard Chartered Plc ‘REGS’ FRN 9/1/2027 700,000 uUsbD 709,239 0.45
Standard Chartered Plc ‘REGS’ FRN 6/7/2027 800,000 uUsb 811,632 0.51
Standard Chartered Plc ‘REGS’ FRN 6/7/2034 800,000 uUsD 828,445 0.52
Standard Chartered Plc ‘REGS’ FRN 9/1/2029 600,000 uUsb 613,664 0.39
Standard Chartered Plc ‘REGS’ FRN 16/11/2028 500,000 uUsb 538,190 0.34
Standard Chartered Plc ‘REGS’ FRN 16/11/2025 200,000 usD 203,851 0.13
Standard Chartered Plc ‘REGS’ FRN (Perpetual) 4.75% 100,000 usD 81,500 0.05
6,870,711 4.31
United States
BOC Aviation USA Corp ‘REGS’ 4.875% 3/5/2033 200,000 usD 196,337 0.12
Hyundai Capital America ‘REGS’ 1.3% 8/1/2026 700,000 UsD 644,582 0.40
Hyundai Capital America ‘REGS’ 2% 15/6/2028 600,000 uUsD 521,669 0.33
Hyundai Capital America ‘REGS’ 5.65% 26/6/2026 600,000 uUsD 603,591 0.38
SK Battery America Inc 2.125% 26/1/2026 200,000 UsD 184,618 0.12
United States Treasury Bill (Zero Coupon) 0% 16/1/2024 1,000,000 USD 997,357 0.63
United States Treasury Bill (Zero Coupon) 0% 18/4/2024 600,000 usD 590,718 0.37
Wipro IT Services LLC ‘REGS’ 1.5% 23/6/2026 200,000 uUsbD 183,187 0.12
3,922,059 2.47
Total Bonds 152,965,854 96.08
Total Investments 156,691,864 98.42
Other Net Assets 2,516,758 1.58
Total Net Assets 159,208,622 100.00
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MUTUAL FUNDS
Luxembourg
JPMorgan Liquidity Funds - USD Liquidity LVNAV Fund 1 uUsSD 1 0.00
Total Mutual Funds 1 0.00
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
BONDS
Cayman Islands
Hongkong Land Finance Cayman Islands Co Ltd/The ‘EMTN’
5.25% 14/7/2033 300,000 UsD 298,194 0.82
France
Credit Agricole SA ‘EMTN’ FRN 7/9/2033 750,000 SGD 577,224 1.59
Hong Kong
AlA Group Ltd ‘GMTN’ FRN (Perpetual) 2.9% 250,000 SGD 161,475 0.45
India
India Government Bond 5.77% 3/8/2030 21,100,000 INR 234,771 0.65
India Government Bond 5.79% 11/5/2030 9,510,000 INR 106,444 0.29
India Government Bond 5.85% 1/12/2030 9,480,000 INR 105,949 0.29
India Government Bond 6.19% 16/9/2034 17,100,000 INR 189,236 0.52
India Government Bond 6.22% 16/3/2035 10,650,000 INR 117,555 0.32
India Government Bond 6.45% 7/10/2029 11,070,000 INR 128,771 0.35
India Government Bond 6.54% 17/1/2032 21,380,000 INR 246,440 0.68
India Government Bond 6.57% 5/12/2033 3,180,000 INR 36,476 0.10
India Government Bond 6.64% 16/6/2035 13,310,000 INR 151,876 0.42
India Government Bond 6.67% 15/12/2035 9,360,000 INR 106,991 0.29
India Government Bond 6.67% 17/12/2050 290,000 INR 3,189 0.01
India Government Bond 6.68% 17/9/2031 6,320,000 INR 73,549 0.20
India Government Bond 6.79% 26/12/2029 6,610,000 INR 78,003 0.22
India Government Bond 6.97% 6/9/2026 5,100,000 INR 60,982 0.17
India Government Bond 7.1% 18/4/2029 3,250,000 INR 38,989 0.11
India Government Bond 7.17% 8/1/2028 14,310,000 INR 171,862 0.47
India Government Bond 7.17% 17/4/2030 10,000,000 INR 121,314 0.33
India Government Bond 7.26% 14/1/2029 6,500,000 INR 78,432 0.22
India Government Bond 7.26% 22/8/2032 13,500,000 INR 162,479 0.45
India Government Bond 7.26% 6/2/2033 10,000,000 INR 120,509 0.33
India Government Bond 7.3% 19/6/2053 5,000,000 INR 59,325 0.16
India Government Bond 7.5% 10/8/2034 1,880,000 INR 22,983 0.06
India Government Bond 7.54% 23/5/2036 2,270,000 INR 27,784 0.08
India Government Bond 7.59% 20/3/2029 7,260,000 INR 88,815 0.24
India Government Bond 7.73% 19/12/2034 3,250,000 INR 40,423 0.11
India Government Bond 7.88% 19/3/2030 3,250,000 INR 40,383 0.11
India Government Bond 7.95% 28/8/2032 3,100,000 INR 38,930 0.11
India Government Bond 8.28% 21/9/2027 2,600,000 INR 32,363 0.09
India Government Bond 8.3% 31/12/2042 6,500,000 INR 85,459 0.24
India Government Bond 9.23% 23/12/2043 1,950,000 INR 27,946 0.08

2,798,228 7.70

Indonesia
Indonesia Treasury Bond 5.125% 15/4/2027 974,000,000 IDR 61,058 0.17
Indonesia Treasury Bond 6.125% 15/5/2028 2,901,000,000 IDR 185,907 0.51
Indonesia Treasury Bond 6.25% 15/6/2036 1,407,000,000 IDR 88,905 0.25
Indonesia Treasury Bond 6.375% 15/8/2028 1,088,000,000 IDR 70,388 0.19
Indonesia Treasury Bond 6.375% 15/4/2032 2,583,000,000 IDR 165,797 0.46
Indonesia Treasury Bond 6.375% 15/4/2042 306,000,000 IDR 19,433 0.05
Indonesia Treasury Bond 6.5% 15/6/2025 3,666,000,000 IDR 238,289 0.66
Indonesia Treasury Bond 6.5% 15/2/2031 6,789,000,000 IDR 438,946 1.21
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Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Indonesia Treasury Bond 6.625% 15/5/2033 3,132,000,000 IDR 204,494 0.56
Indonesia Treasury Bond 6.875% 15/8/2051 1,644,000,000 IDR 106,315 0.29
Indonesia Treasury Bond 7% 15/5/2027 2,773,000,000 IDR 183,090 0.50
Indonesia Treasury Bond 7% 15/9/2030 3,774,000,000 IDR 250,775 0.69
Indonesia Treasury Bond 7.125% 15/6/2038 1,032,000,000 IDR 69,895 0.19
Indonesia Treasury Bond 7.125% 15/6/2042 689,000,000 IDR 46,266 0.13
Indonesia Treasury Bond 7.375% 15/5/2048 182,000,000 IDR 12,408 0.04
Indonesia Treasury Bond 7.5% 15/8/2032 3,428,000,000 IDR 235,309 0.65
Indonesia Treasury Bond 7.5% 15/6/2035 2,892,000,000 IDR 199,962 0.55
Indonesia Treasury Bond 7.5% 15/5/2038 2,064,000,000 IDR 142,980 0.39
Indonesia Treasury Bond 7.5% 15/4/2040 4,145,000,000 IDR 287,191 0.79
Indonesia Treasury Bond 8.25% 15/5/2029 2,637,000,000 IDR 184,352 0.51
Indonesia Treasury Bond 8.25% 15/6/2032 1,179,000,000 IDR 84,032 0.23
Indonesia Treasury Bond 8.25% 15/5/2036 1,854,000,000 IDR 135,392 0.37
Indonesia Treasury Bond 8.375% 15/9/2026 3,232,000,000 IDR 219,966 0.61
Indonesia Treasury Bond 8.375% 15/3/2034 2,891,000,000 IDR 211,779 0.58
Indonesia Treasury Bond 8.375% 15/4/2039 1,069,000,000 IDR 79,545 0.22
Indonesia Treasury Bond 8.75% 15/5/2031 1,700,000,000 IDR 123,583 0.34
Indonesia Treasury Bond 8.75% 15/2/2044 472,000,000 IDR 36,618 0.10
Indonesia Treasury Bond 9.5% 15/7/2031 585,000,000 IDR 44,469 0.12
Indonesia Treasury Bond 9.75% 15/5/2037 84,000,000 IDR 6,805 0.02
Indonesia Treasury Bond 10% 15/2/2028 520,000,000 IDR 37,744 0.10
Indonesia Treasury Bond 10.25% 15/7/2027 552,000,000 IDR 39,956 0.11
Indonesia Treasury Bond 10.5% 15/8/2030 408,000,000 IDR 32,018 0.09
Indonesia Treasury Bond 10.5% 15/7/2038 292,000,000 IDR 24,997 0.07
4,268,664 11.75
Japan
Fukoku Mutual Life Insurance Co FRN (Perpetual) 6.8% 500,000 USD 528,985 1.45
Nippon Life Insurance Co ‘REGS’ FRN 13/9/2053 400,000 usD 421,318 1.16
Sumitomo Mitsui Financial Group Inc 6.184% 13/7/2043 200,000 UsD 224,489 0.62
1,174,792 3.23
Korea, Republic of (South Korea)
Hyundai Capital Services Inc ‘GMTN’ 4.25% 12/7/2025 500,000 SGD 378,758 1.04
Korea Treasury Bond 1.125% 10/9/2025 429,490,000 KRW 321,769 0.89
Korea Treasury Bond 1.125% 10/9/2039 461,320,000 KRW 268,442 0.74
Korea Treasury Bond 1.25% 10/3/2026 667,300,000 KRW 496,894 1.37
Korea Treasury Bond 1.375% 10/9/2024 289,140,000 KRW 221,526 0.61
Korea Treasury Bond 1.375% 10/12/2029 380,760,000 KRW 266,737 0.73
Korea Treasury Bond 1.375% 10/6/2030 333,970,000 KRW 231,509 0.64
Korea Treasury Bond 1.5% 10/3/2025 298,890,000 KRW 227,145 0.63
Korea Treasury Bond 1.5% 10/12/2026 307,980,000 KRW 227,961 0.63
Korea Treasury Bond 1.5% 10/12/2030 404,150,000 KRW 280,244 0.77
Korea Treasury Bond 1.5% 10/9/2036 315,130,000 KRW 201,727 0.56
Korea Treasury Bond 1.5% 10/9/2040 162,440,000 KRW 100,704 0.28
Korea Treasury Bond 1.5% 10/3/2050 471,720,000 KRW 262,403 0.72
Korea Treasury Bond 1.75% 10/9/2026 124,100,000 KRW 92,823 0.26
Korea Treasury Bond 1.875% 10/6/2026 187,130,000 KRW 140,954 0.39
Korea Treasury Bond 1.875% 10/6/2029 350,870,000 KRW 254,665 0.70
Korea Treasury Bond 1.875% 10/9/2041 68,870,000 KRW 44,228 0.12
Korea Treasury Bond 1.875% 10/3/2051 435,330,000 KRW 266,422 0.73
Korea Treasury Bond 2% 10/6/2031 649,040,000 KRW 463,744 1.28
Korea Treasury Bond 2% 10/3/2046 197,520,000 KRW 126,831 0.35
Korea Treasury Bond 2% 10/3/2049 274,200,000 KRW 173,013 0.48
Korea Treasury Bond 2% 10/9/2068 45,480,000 KRW 26,291 0.07
Korea Treasury Bond 2.125% 10/6/2027 123,450,000 KRW 92,569 0.25
Korea Treasury Bond 2.125% 10/3/2047 233,910,000 KRW 153,038 0.42
Korea Treasury Bond 2.25% 10/9/2037 64,980,000 KRW 45,258 0.12
Korea Treasury Bond 2.375% 10/12/2027 116,960,000 KRW 88,091 0.24
Korea Treasury Bond 2.375% 10/12/2028 129,950,000 KRW 97,097 0.27
Korea Treasury Bond 2.375% 10/12/2031 428,840,000 KRW 312,948 0.86
Korea Treasury Bond 2.5% 10/3/2052 64,980,000 KRW 44,867 0.12
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Quantity/ % net
Description Nominal Currency Evaluation assets
Korea Treasury Bond 2.625% 10/6/2028 181,930,000 KRW 137,935 0.38
Korea Treasury Bond 2.625% 10/3/2048 207,920,000 KRW 149,058 0.41
Korea Treasury Bond 2.75% 10/12/2044 115,010,000 KRW 84,464 0.23
Korea Treasury Bond 3% 10/12/2042 135,560,000 KRW 103,200 0.28
Korea Treasury Bond 3.25% 10/6/2033 200,000,000 KRW 155,413 0.43
Korea Treasury Bond 3.25% 10/9/2042 150,000,000 KRW 118,237 0.33
Korea Treasury Bond 3.375% 10/6/2032 38,990,000 KRW 30,631 0.08
Korea Treasury Bond 3.75% 10/12/2033 136,450,000 KRW 110,688 0.30
Korea Treasury Bond 4% 10/12/2031 123,450,000 KRW 100,924 0.28
Korea Treasury Bond 4.25% 10/12/2032 194,930,000 KRW 163,356 0.45
Korea Treasury Bond 4.75% 10/12/2030 71,470,000 KRW 60,663 0.17
Korea Treasury Bond 5.5% 10/12/2029 58,480,000 KRW 50,957 0.14
NongHyup Bank ‘REGS’ 4.875% 3/7/2028 100,000 UsD 100,324 0.28
Shinhan Financial Group Co Ltd ‘REGS’ FRN (Perpetual) 200,000 uUsb 181,000 0.50
7,455,508 20.53

Malaysia
Malaysia Government Bond 2.632% 15/4/2031 1,657,000 MYR 333,894 0.92
Malaysia Government Bond 3.502% 31/5/2027 455,000 MYR 98,871 0.27
Malaysia Government Bond 3.582% 15/7/2032 97,000 MYR 20,753 0.06
Malaysia Government Bond 3.733% 15/6/2028 747,000 MYR 163,365 0.45
Malaysia Government Bond 3.757% 22/5/2040 1,190,000 MYR 248,140 0.68
Malaysia Government Bond 3.828% 5/7/2034 981,000 MYR 212,331 0.59
Malaysia Government Bond 3.844% 15/4/2033 650,000 MYR 141,538 0.39
Malaysia Government Bond 3.882% 14/3/2025 688,000 MYR 150,666 0.42
Malaysia Government Bond 3.885% 15/8/2029 539,000 MYR 118,332 0.33
Malaysia Government Bond 3.899% 16/11/2027 1,040,000 MYR 229,064 0.63
Malaysia Government Bond 3.9% 30/11/2026 260,000 MYR 57,232 0.16
Malaysia Government Bond 3.906% 15/7/2026 130,000 MYR 28,585 0.08
Malaysia Government Bond 3.955% 15/9/2025 685,000 MYR 150,471 0.42
Malaysia Government Bond 4.065% 15/6/2050 871,000 MYR 184,486 0.51
Malaysia Government Bond 4.232% 30/6/2031 234,000 MYR 52,394 0.14
Malaysia Government Bond 4.254% 31/5/2035 520,000 MYR 116,432 0.32
Malaysia Government Bond 4.498% 15/4/2030 500,000 MYR 113,380 0.31
Malaysia Government Bond 4.642% 7/11/2033 400,000 MYR 93,493 0.26
Malaysia Government Bond 4.696% 15/10/2042 570,000 MYR 133,554 0.37
Malaysia Government Bond 4.736% 15/3/2046 162,000 MYR 37,815 0.10
Malaysia Government Bond 4.762% 7/4/2037 130,000 MYR 30,459 0.08
Malaysia Government Bond 4.893% 8/6/2038 1,025,000 MYR 244,993 0.68
Malaysia Government Bond 4.921% 6/7/2048 162,000 MYR 38,798 0.11
Malaysia Government Bond 4.935% 30/9/2043 186,000 MYR 44,392 0.12
Malaysia Government Investment Issue 3.422% 30/9/2027 1,313,000 MYR 284,541 0.78
Malaysia Government Investment Issue 3.447% 15/7/2036 1,007,000 MYR 208,039 0.57
Malaysia Government Investment Issue 3.465% 15/10/2030 715,000 MYR 152,395 0.42
Malaysia Government Investment Issue 3.726% 31/3/2026 884,000 MYR 193,452 0.53
Malaysia Government Investment Issue 3.99% 15/10/2025 520,000 MYR 114,329 0.32
Malaysia Government Investment Issue 4.07% 30/9/2026 169,000 MYR 37,326 0.10
Malaysia Government Investment Issue 4.119% 30/11/2034 214,000 MYR 47,545 0.13
Malaysia Government Investment Issue 4.13% 9/7/2029 143,000 MYR 31,762 0.09
Malaysia Government Investment Issue 4.193% 7/10/2032 650,000 MYR 145,284 0.40
Malaysia Government Investment Issue 4.245% 30/9/2030 595,000 MYR 133,115 0.37
Malaysia Government Investment Issue 4.258% 26/7/2027 52,000 MYR 11,582 0.03
Malaysia Government Investment Issue 4.369% 31/10/2028 97,000 MYR 21,776 0.06
Malaysia Government Investment Issue 4.417% 30/9/2041 65,000 MYR 14,652 0.04
Malaysia Government Investment Issue 4.467% 15/9/2039 812,000 MYR 184,996 0.51
Malaysia Government Investment Issue 4.582% 30/8/2033 110,000 MYR 25,467 0.07
Malaysia Government Investment Issue 4.638% 15/11/2049 175,000 MYR 39,887 0.11
Malaysia Government Investment Issue 4.755% 4/8/2037 409,000 MYR 95,828 0.26
Malaysia Government Investment Issue 4.786% 31/10/2035 130,000 MYR 30,568 0.08
Malaysia Government Investment Issue 4.895% 8/5/2047 386,000 MYR 92,204 0.25
Malaysia Government Investment Issue 4.943% 6/12/2028 65,000 MYR 14,953 0.04
Malaysia Government Investment Issue 4.291% 14/8/2043 851,000 MYR 189,603 0.52
5,112,742 14.08

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation. 99



EASTSPRING INVESTMENTS

ASIAN LOCAL BOND FUND (continued)

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
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Philippines
Philippine Government Bond 2.625% 12/8/2025 16,070,000 PHP 278,287 0.77
Philippine Government Bond 2.875% 9/7/2030 18,140,000 PHP 282,620 0.78
Philippine Government Bond 3.375% 8/4/2026 8,050,000 PHP 139,155 0.38
Philippine Government Bond 3.5% 20/9/2026 640,000 PHP 10,991 0.03
Philippine Government Bond 3.625% 9/9/2025 7,430,000 PHP 130,003 0.36
Philippine Government Bond 3.625% 22/4/2028 6,930,000 PHP 116,225 0.32
Philippine Government Bond 3.625% 21/3/2033 10,580,000 PHP 164,091 0.45
Philippine Government Bond 3.75% 12/8/2028 6,040,000 PHP 101,181 0.28
Philippine Government Bond 4% 22/7/2031 8,700,000 PHP 141,247 0.39
Philippine Government Bond 4.625% 2/6/2027 10,410,000 PHP 182,483 0.50
Philippine Government Bond 4.625% 9/9/2040 11,590,000 PHP 183,274 0.50
Philippine Government Bond 4.75% 4/5/2027 10,580,000 PHP 185,667 0.51
Philippine Government Bond 4.875% 4/3/2027 14,420,000 PHP 254,672 0.70
Philippine Government Bond 4.875% 20/1/2032 260,000 PHP 4,413 0.01
Philippine Government Bond 5.75% 12/4/2025 3,320,000 PHP 59,839 0.16
Philippine Government Bond 5.75% 7/3/2028 3,900,000 PHP 69,943 0.19
Philippine Government Bond 5.75% 27/9/2032 480,000 PHP 8,542 0.02
Philippine Government Bond 5.75% 16/8/2037 130,000 PHP 2,303 0.01
Philippine Government Bond 5.875% 2/2/2032 320,000 PHP 5,739 0.02
Philippine Government Bond 5.875% 1/3/2032 3,150,000 PHP 56,482 0.16
Philippine Government Bond 6.125% 22/8/2028 3,770,000 PHP 68,708 0.19
Philippine Government Bond 6.125% 24/10/2037 10,160,000 PHP 185,891 0.51
Philippine Government Bond 6.25% 12/3/2024 2,140,000 PHP 38,663 0.1
Philippine Government Bond 6.25% 22/3/2028 6,910,000 PHP 125,515 0.35
Philippine Government Bond 6.5% 19/5/2029 2,600,000 PHP 47,798 0.13
Philippine Government Bond 6.5% 22/2/2038 8,360,000 PHP 156,949 0.43
Philippine Government Bond 6.75% 15/9/2032 170,000 PHP 3,205 0.01
Philippine Government Bond 6.75% 24/1/2039 4,140,000 PHP 80,198 0.22
Philippine Government Bond 6.875% 10/1/2029 6,330,000 PHP 117,984 0.33
Philippine Government Bond 7% 13/10/2029 1,290,000 PHP 24,251 0.07
Philippine Government Bond 7.625% 29/9/2036 780,000 PHP 15,828 0.04
Philippine Government Bond 8% 19/7/2031 9,390,000 PHP 186,119 0.51
Philippine Government Bond 8% 30/9/2035 60,000 PHP 1,245 0.00
3,429,511 9.44
Singapore
City Developments Ltd ‘MTN’ 2% 16/6/2026 250,000 SGD 180,204 0.50
Keppel Land Ltd ‘MTN’ 2% 28/5/2026 250,000 SGD 180,772 0.50
Mapletree North Asia Commercial Trust ‘MTN’ FRN (Perpetual) 500,000 SGD 359,686 0.99
Mapletree Treasury Services Ltd ‘MTN’ FRN (Perpetual) 750,000 SGD 550,476 1.51
Oversea-Chinese Banking Corp Ltd ‘GMTN’ FRN (Perpetual) 250,000 SGD 194,606 0.54
Singapore Government Bond 0.5% 1/11/2025 251,000 SGD 180,869 0.50
Singapore Government Bond 1.25% 1/11/2026 214,000 SGD 154,768 0.43
Singapore Government Bond 1.625% 1/7/2031 478,000 SGD 335,263 0.92
Singapore Government Bond 1.875% 1/3/2050 432,000 SGD 274,238 0.75
Singapore Government Bond 1.875% 1/10/2051 302,000 SGD 191,793 0.53
Singapore Government Bond 2.125% 1/6/2026 240,000 SGD 177,787 0.49
Singapore Government Bond 2.25% 1/8/2036 12,000 SGD 8,623 0.02
Singapore Government Bond 2.375% 1/7/2039 162,000 SGD 116,728 0.32
Singapore Government Bond 2.625% 1/8/2032 159,000 SGD 119,640 0.33
Singapore Government Bond 2.75% 1/4/2042 188,000 SGD 142,103 0.39
Singapore Government Bond 2.75% 1/3/2046 320,000 SGD 240,725 0.66
Singapore Government Bond 2.875% 1/9/2030 103,000 SGD 78,624 0.22
Singapore Government Bond 3% 1/9/2024 123,000 SGD 92,713 0.26
Singapore Government Bond 3% 1/8/2072 250,000 SGD 202,639 0.56
Singapore Government Bond 3.375% 1/9/2033 661,000 SGD 529,225 1.46
Singapore Technologies Telemedia Pte Ltd ‘MTN’ FRN (Perpetual) 5.5% 1,000,000 SGD 778,579 2.14
5,090,061 14.02
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Quantity/ % net
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Thailand
CP ALL PCL 4.2% 16/6/2033 5,000,000 THB 151,305 0.42
Thailand Government Bond 0.95% 17/6/2025 8,505,000 THB 244,294 0.67
Thailand Government Bond 1% 17/6/2027 12,007,000 THB 335,503 0.92
Thailand Government Bond 1.585% 17/12/2035 15,886,000 THB 411,381 1.13
Thailand Government Bond 1.6% 17/12/2029 11,793,000 THB 328,316 0.90
Thailand Government Bond 1.6% 17/6/2035 5,848,000 THB 150,906 0.42
Thailand Government Bond 1.875% 17/6/2049 4,093,000 THB 87,451 0.24
Thailand Government Bond 2% 17/12/2031 16,016,000 THB 448,225 1.23
Thailand Government Bond 2% 17/6/2042 8,882,000 THB 220,395 0.61
Thailand Government Bond 2.5% 17/6/2071 3,249,000 THB 67,182 0.19
Thailand Government Bond 2.65% 17/6/2028 1,527,000 THB 45,161 0.13
Thailand Government Bond 2.75% 17/6/2052 8,245,000 THB 209,299 0.58
Thailand Government Bond 2.875% 17/6/2046 1,494,000 THB 40,165 0.1
Thailand Government Bond 3.3% 17/6/2038 3,574,000 THB 108,413 0.30
Thailand Government Bond 3.4% 17/6/2036 11,917,000 THB 367,905 1.01
Thailand Government Bond 3.6% 17/6/2067 1,611,000 THB 44,770 0.12
Thailand Government Bond 3.775% 25/6/2032 2,274,000 THB 72,240 0.20
Thailand Government Bond 3.8% 14/6/2041 780,000 THB 25,106 0.07
Thailand Government Bond 4% 17/6/2066 7,797,000 THB 238,065 0.66
Thailand Government Bond 4% 17/6/2072 377,000 THB 11,405 0.03
Thailand Government Bond 4.675% 29/6/2044 1,624,000 THB 57,883 0.16
Thailand Government Bond 4.85% 17/6/2061 1,056,000 THB 37,382 0.10
Thailand Government Bond 4.875% 22/6/2029 2,586,000 THB 84,980 0.23
Thailand Government Bond 6.15% 7/7/2026 325,000 THB 10,398 0.03
Toyota Leasing Thailand Co Ltd 1.69% 26/3/2026 10,000,000 THB 285,500 0.78
4,083,630 11.24
United Kingdom
HSBC Holdings Plc ‘EMTN’ FRN 26/3/2034 250,000 SGD 197,858 0.54
HSBC Holdings Plc FRN 20/6/2034 500,000 UsD 523,011 1.44
Lloyds Banking Group Plc ‘EMTN’ FRN 22/8/2033 250,000 SGD 191,180 0.53
912,049 2.51
Total Bonds 35,362,078 97.36
Other Transferable Securities
BONDS
Singapore
Ezion Holdings Ltd (Defaulted) 0.25% 20/11/2024 2,500,000 SGD - -
Ezion Holdings Ltd ‘MTN’ (Defaulted) (Perpetual) 6,250,000 SGD - -
Ezion Interest Note 0% 20/11/2024 23,750 SGD - -
Total Bonds - -
SHARES
Singapore
Ezion Holdings Ltd 952,650 SGD - -
Total Shares - -
Total Other Transferable Securities - -
Total Investments 35,362,079 97.36
Other Net Assets 958,113 2.64
Total Net Assets 36,320,192 100.00
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Quantity/ % net
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MUTUAL FUNDS
Luxembourg
JPMorgan Liquidity Funds - USD Liquidity LVNAV Fund 1,471,010 UsD 1,471,010 0.56
Total Mutual Funds 1,471,010 0.56
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
Australia
Ansell Ltd 19,430 AUD 333,214 0.13
APA Group 37,948 AUD 220,763 0.08
BHP Group Ltd 24,799 AUD 849,861 0.32
Brambles Ltd 445,992 AUD 4,137,706 1.58
Coles Group Ltd 573,353 AUD 6,296,741 2.41
Computershare Ltd 77,187 AUD 1,284,615 0.49
Insurance Australia Group Ltd 74,618 AUD 287,962 0.11
IPH Ltd 85,526 AUD 373,659 0.14
Metcash Ltd 211,269 AUD 502,288 0.19
National Storage REIT (REIT) 732,894 AUD 1,148,588 0.44
Nine Entertainment Co Holdings Ltd 414,531 AUD 570,600 0.22
QBE Insurance Group Ltd 86,372 AUD 872,872 0.33
Sonic Healthcare Ltd 96,345 AUD 2,105,479 0.80
Steadfast Group Ltd 110,380 AUD 437,912 0.17
Suncorp Group Ltd 87,341 AUD 824,795 0.32
Wesfarmers Ltd 69,221 AUD 2,691,716 1.03
Woodside Energy Group Ltd 47,644 AUD 1,009,717 0.39
Woolworths Group Ltd 251,451 AUD 6,378,300 2.44
30,326,788 11.59
Bermuda
CK Infrastructure Holdings Ltd 216,500 HKD 1,198,490 0.46
Cayman Islands
China State Construction International Holdings Ltd 368,000 HKD 424,787 0.16
HKT Trust & HKT Ltd 1,847,478 HKD 2,201,403 0.84
Tingyi Cayman Islands Holding Corp 274,000 HKD 334,327 0.13
Want Want China Holdings Ltd 1,896,000 HKD 1,146,981 0.44
Xinyi Solar Holdings Ltd 246,000 HKD 143,822 0.06
4,251,320 1.63
China
37 Interactive Entertainment Network Technology Group Co Ltd ‘A’ 40,400 CNY 106,492 0.04
Agricultural Bank of China Ltd ‘A’ 8,224,801 CNY 4,201,591 1.61
Bank of Beijing Co Ltd ‘A’ 1,718,741 CNY 1,093,112 0.42
Bank of China Ltd ‘H’ 17,265,000 HKD 6,594,155 2.52
Bank of Communications Co Ltd ‘A’ 1,073,200 CNY 865,224 0.33
Bank of Shanghai Co Ltd ‘A’ 414,100 CNY 346,984 0.13
CGN Power Co Ltd ‘H’ ‘144A° 11,429,000 HKD 2,986,501 1.14
China CITIC Bank Corp Ltd ‘H’ 1,739,000 HKD 820,130 0.31
China Construction Bank Corp ‘H’ 2,794,000 HKD 1,664,546 0.64
China Minsheng Banking Corp Ltd ‘A’ 556,040 CNY 291,898 0.1
China National Nuclear Power Co Ltd ‘A’ 577,100 CNY 607,452 0.23
China Petroleum & Chemical Corp ‘H’ 3,490,000 HKD 1,828,171 0.70
China Yangtze Power Co Ltd ‘A’ 1,763,286 CNY 5,778,638 2.21
COSCO SHIPPING Holdings Co Ltd ‘A’ 517,900 CNY 696,511 0.27
Dagin Railway Co Ltd ‘A’ 1,999,957 CNY 2,023,971 0.77
Focus Media Information Technology Co Ltd ‘A’ 830,100 CNY 737,705 0.28
Giant Network Group Co Ltd ‘A’ 139,500 CNY 217,712 0.08
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ASIAN LOW VOLATILITY EQUITY FUND (continued)

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Gree Electric Appliances Inc of Zhuhai ‘A’ 166,800 CNY 753,710 0.29
Henan Shuanghui Investment & Development Co Ltd ‘A’ 72,700 CNY 272,569 0.10
Industrial & Commercial Bank of China Ltd ‘A’ 4,740,500 CNY 3,180,610 1.22
Industrial & Commercial Bank of China Ltd ‘H’ 1,354,000 HKD 662,575 0.25
People’s Insurance Co Group of China Ltd/The ‘H’ 5,932,000 HKD 1,823,695 0.70
PetroChina Co Ltd ‘A’ 492,700 CNY 487,925 0.19
PetroChina Co Ltd ‘H’ 5,972,000 HKD 3,948,122 1.51
PICC Property & Casualty Co Ltd ‘H’ 1,298,000 HKD 1,541,147 0.59
Shanghai Pharmaceuticals Holding Co Ltd ‘H’ 254,800 HKD 373,111 0.14
Sichuan Road and Bridge Group Co Ltd ‘A’ 1,111,040 CNY 1,168,051 0.45
Sinopharm Group Co Ltd ‘H’ 1,268,400 HKD 3,321,998 1.27
Yunnan Baiyao Group Co Ltd ‘A’ 59,660 CNY 411,609 0.16
48,805,915 18.66
Hong Kong
Beijing Enterprises Holdings Ltd 93,500 HKD 325,291 0.12
Champion REIT (REIT) 382,000 HKD 119,832 0.05
China Merchants Port Holdings Co Ltd 854,000 HKD 1,162,931 0.44
China Mobile Ltd 711,500 HKD 5,899,712 2.26
CITIC Ltd 342,000 HKD 341,663 0.13
CLP Holdings Ltd 487,000 HKD 4,018,318 1.54
MTR Corp Ltd 177,000 HKD 686,595 0.26
Power Assets Holdings Ltd 996,412 HKD 5,772,038 2.21
18,326,380 7.01
India
Bajaj Auto Ltd 74,241 INR 6,071,232 2.32
Britannia Industries Ltd 53,121 INR 3,411,494 1.30
Colgate-Palmolive India Ltd 76,897 INR 2,339,914 0.89
Computer Age Management Services Ltd 4,548 INR 145,275 0.06
Coromandel International Ltd 243,344 INR 3,663,588 1.40
Embassy Office Parks REIT (Units) (REIT) 88,515 INR 345,332 0.13
GAIL India Ltd 201,294 INR 392,773 0.15
HCL Technologies Ltd 130,932 INR 2,309,563 0.88
Hindustan Unilever Ltd 57,601 INR 1,843,836 0.70
Hindustan Zinc Ltd 53,783 INR 205,998 0.08
Indian Oil Corp Ltd 1,343,821 INR 2,102,185 0.80
Infosys Ltd 71,520 INR 1,326,253 0.51
Marico Ltd 670,053 INR 4,421,744 1.69
Oil & Natural Gas Corp Ltd 2,067,149 INR 5,101,784 1.95
Oil India Ltd 137,926 INR 618,711 0.24
Oracle Financial Services Software Ltd 8,521 INR 431,902 0.17
Petronet LNG Ltd 820,840 INR 2,199,103 0.84
Power Grid Corp of India Ltd 1,485,666 INR 4,237,116 1.62
Sanofi India Ltd 10,365 INR 1,006,733 0.38
State Bank of India 779,931 INR 6,028,986 2.31
Sun TV Network Ltd 94,139 INR 806,930 0.31
Tata Consultancy Services Ltd 125,507 INR 5,722,822 2.19
Tata Steel Ltd 138,613 INR 232,932 0.09
54,966,206 21.01
Indonesia
Astra International Tbk PT 6,389,200 IDR 2,346,977 0.90
Bank Mandiri Persero Tbk PT 2,849,200 IDR 1,120,624 0.43
Bank Negara Indonesia Persero Tbk PT 6,804,100 IDR 2,378,384 0.91
Bank Rakyat Indonesia Persero Tbk PT 10,862,300 IDR 4,039,120 1.54
Indocement Tunggal Prakarsa Tbk PT 696,900 IDR 425,790 0.16
Indofood CBP Sukses Makmur Tbk PT 4,146,900 IDR 2,849,412 1.09
Indofood Sukses Makmur Tbk PT 4,964,800 IDR 2,081,473 0.80
Telkom Indonesia Persero Tbk PT 9,635,000 IDR 2,473,299 0.94
17,715,079 6.77
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Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Korea, Republic of (South Korea)
Cheil Worldwide Inc 69,920 KRW 1,032,235 0.39
GS Holdings Corp 11,434 KRW 362,544 0.14
HD Hyundai Co Ltd 44,635 KRW 2,191,698 0.84
Hyundai Marine & Fire Insurance Co Ltd 16,558 KRW 398,006 0.15
Hyundai Motor Co 10,071 KRW 1,589,790 0.61
Industrial Bank of Korea 138,931 KRW 1,277,896 0.49
Innocean Worldwide Inc 18,113 KRW 300,061 0.11
KEPCO Plant Service & Engineering Co Ltd 5,423 KRW 143,288 0.06
Kia Corp 18,058 KRW 1,400,995 0.54
LG Corp 2,923 KRW 194,582 0.07
Lotte Chilsung Beverage Co Ltd 1,204 KRW 137,001 0.05
LX Semicon Co Ltd 8,862 KRW 596,914 0.23
NCSoft Corp 3,749 KRW 698,324 0.27
Samsung C&T Corp 15,273 KRW 1,534,261 0.59
Samsung Card Co Ltd 26,331 KRW 661,003 0.25
Samsung Electronics Co Ltd 18,381 KRW 1,120,399 0.43
Samsung Electronics Co Ltd - Preference 86,747 KRW 4,190,683 1.60
Samsung Fire & Marine Insurance Co Ltd 1,301 KRW 265,236 0.10
Samsung Life Insurance Co Ltd 18,514 KRW 991,758 0.38
SSANGYONG C&E Co Ltd 128,436 KRW 572,842 0.22
19,659,516 7.52
Malaysia
Bermaz Auto Bhd 528,900 MYR 271,927 0.10
Carlsberg Brewery Malaysia Bhd 31,900 MYR 133,928 0.05
Hong Leong Bank Bhd 355,300 MYR 1,461,729 0.56
Malayan Banking Bhd 3,291,796 MYR 6,369,171 2.44
MISC Bhd 1,272,900 MYR 2,019,023 0.77
Petronas Gas Bhd 153,600 MYR 581,565 0.22
Public Bank Bhd 2,823,100 MYR 2,635,860 1.01
RHB Bank Bhd 2,069,817 MYR 2,456,532 0.94
TIME dotCom Bhd 170,100 MYR 200,261 0.08
16,129,996 6.17
Philippines
Aboitiz Power Corp 370,200 PHP 252,609 0.10
Bank of the Philippine Islands 70,070 PHP 131,271 0.05
International Container Terminal Services Inc 36,900 PHP 164,590 0.06
Manila Electric Co 129,320 PHP 933,880 0.36
Metropolitan Bank & Trust Co 173,510 PHP 160,738 0.06
1,643,088 0.63
Singapore
Keppel Infrastructure Trust (Units) 1,123,757 SGD 426,156 0.16
Oversea-Chinese Banking Corp Ltd 412,100 SGD 4,060,882 1.55
Sheng Siong Group Ltd 1,459,700 SGD 1,769,887 0.68
Wilmar International Ltd (Units) 75,500 SGD 204,183 0.08
6,461,108 2.47
Taiwan
Acer Inc 680,000 TWD 1,193,526 0.45
Asia Cement Corp 1,661,000 TWD 2,244,965 0.86
Chicony Electronics Co Ltd 702,000 TWD 4,003,088 1.53
Chipbond Technology Corp 1,070,000 TWD 2,524,009 0.96
ChipMOS Technologies Inc 600,000 TWD 827,399 0.32
Chunghwa Telecom Co Ltd 1,658,000 TWD 6,485,717 2.48
Compal Electronics Inc 2,855,000 TWD 3,712,043 1.42
Evergreen Marine Corp Taiwan Ltd 342,000 TWD 1,599,760 0.61
First Financial Holding Co Ltd 1,015,475 TWD 905,861 0.35
FLEXium Interconnect Inc 90,000 TWD 259,370 0.10
Formosa Plastics Corp 323,000 TWD 833,198 0.32
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Statement of Investments as at December 31, 2023

(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Formosa Taffeta Co Ltd 312,000 TWD 256,265 0.10
MediaTek Inc 22,000 TWD 728,544 0.28
Nan Ya Plastics Corp 88,000 TWD 190,658 0.07
Novatek Microelectronics Corp 46,000 TWD 775,732 0.30
Pegatron Corp 807,000 TWD 2,297,488 0.88
Powertech Technology Inc 512,000 TWD 2,352,273 0.90
President Chain Store Corp 150,000 TWD 1,318,354 0.50
Radiant Opto-Electronics Corp 665,000 TWD 2,884,448 1.10
Realtek Semiconductor Corp 53,000 TWD 815,602 0.31
Taiwan Fertilizer Co Ltd 129,000 TWD 284,234 0.1
Taiwan Mobile Co Ltd 319,000 TWD 1,025,727 0.39
Uni-President Enterprises Corp 1,036,000 TWD 2,515,060 0.96
United Microelectronics Corp 486,000 TWD 833,889 0.32
40,867,210 15.62

Thailand
Chularat Hospital PCL NVDR 6,391,800 THB 587,804 0.23
Tisco Financial Group PCL NVDR 45,900 THB 134,196 0.05
722,000 0.28
Total Shares 261,073,096 99.82

WARRANTS

Thailand
BTS Group Holdings PCL (WTS) 07/11/2024 651,430 THB 954 0.00
BTS Group Holdings PCL (WTS) 20/11/2026 1,302,860 THB 4,581 0.00
5,535 0.00
Total Warrants 5,535 0.00
Total Investments 262,549,641 100.38
Other Net Liabilities (995,304) (0.38)
Total Net Assets 261,554,337 100.00
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ASIAN MULTI FACTOR EQUITY FUND

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
MUTUAL FUNDS
Luxembourg
JPMorgan Liquidity Funds - USD Liquidity LVNAV Fund 1,173,010 UsD 1,173,010 0.56
Total Mutual Funds 1,173,010 0.56
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
Bermuda
Grand Pharmaceutical Group Ltd 338,000 HKD 177,256 0.08
Hopson Development Holdings Ltd 712,834 HKD 371,785 0.18
Kunlun Energy Co Ltd 1,528,000 HKD 1,376,720 0.65
Man Wah Holdings Ltd 3,583,200 HKD 2,462,346 1.17
Yue Yuen Industrial Holdings Ltd 342,000 HKD 378,647 0.18
4,766,754 2.26
Cayman Islands
Alibaba Group Holding Ltd 597,700 HKD 5,785,474 2.74
China Medical System Holdings Ltd 456,000 HKD 808,279 0.38
China Overseas Property Holdings Ltd 635,000 HKD 477,480 0.23
China Yongda Automobiles Services Holdings Ltd 509,000 HKD 190,958 0.09
Chow Tai Fook Jewellery Group Ltd 698,400 HKD 1,039,633 0.49
Country Garden Services Holdings Co Ltd 2,571,000 HKD 2,227,230 1.06
Dago New Energy Corp ADR 42,453 UsD 1,114,391 0.53
Futu Holdings Ltd 78,936 usD 4,367,529 2.07
Jinan Acetate Chemical Co Ltd 93,000 TWD 2,418,145 1.15
Li Auto Inc 40,400 HKD 761,935 0.36
PDD Holdings Inc ADR 35,196 usD 5,134,393 2.44
Tencent Holdings Ltd 304,400 HKD 11,476,876 5.45
Vipshop Holdings Ltd ADR 153,107 uUsD 2,713,056 1.29
Xiaomi Corp ‘144A’ 1,475,600 HKD 2,951,224 1.40
Yihai International Holding Ltd 771,000 HKD 1,226,740 0.58
42,693,343 20.26
China
Aluminum Corp of China Ltd ‘H’ 1,692,000 HKD 845,633 0.40
Anker Innovations Technology Co Ltd ‘A’ 82,203 CNY 1,022,549 0.49
China Datang Corp Renewable Power Co Ltd ‘H’ 1,315,000 HKD 302,831 0.14
COSCO SHIPPING Holdings Co Ltd ‘H’ 830,900 HKD 834,204 0.40
Fibocom Wireless Inc ‘A’ 145,000 CNY 387,261 0.18
Focus Media Information Technology Co Ltd ‘A’ 1,605,200 CNY 1,426,533 0.68
Inner Mongolia Xingye Silver&Tin Mining Co Ltd ‘A’ 344,300 CNY 439,198 0.21
Jiangsu Changshu Rural Commercial Bank Co Ltd ‘A’ 525,700 CNY 471,382 0.22
Jiangsu Pacific Quartz Co Ltd ‘A’ 54,400 CNY 662,326 0.31
Maxscend Microelectronics Co Ltd ‘A’ 74,500 CNY 1,473,606 0.70
New China Life Insurance Co Ltd ‘H’ 1,226,100 HKD 2,391,408 1.13
Nongfu Spring Co Ltd ‘H’ ‘144A° 394,200 HKD 2,280,257 1.08
PetroChina Co Ltd ‘H’ 328,000 HKD 216,843 0.10
PICC Property & Casualty Co Ltd ‘H’ 3,602,000 HKD 4,276,741 2.03
Poly Property Services Co Ltd ‘H’ 143,400 HKD 529,961 0.25
Shanghai BOCHU Electronic Technology Corp Ltd ‘A’ 12,870 CNY 456,791 0.22
Shenzhen SC New Energy Technology Corp ‘A’ 50,500 CNY 524,776 0.25
Shenzhen Sunlord Electronics Co Ltd ‘A’ 50,900 CNY 192,803 0.09
Shenzhen Transsion Holdings Co Ltd ‘A’ 118,746 CNY 2,310,795 1.10
Suzhou TFC Optical Communication Co Ltd ‘A’ 37,900 CNY 486,802 0.23
Will Semiconductor Co Ltd Shanghai ‘A’ 15,200 CNY 227,611 0.1
WuXi AppTec Co Ltd ‘H’ ‘“144A’ 43,500 HKD 442,846 0.21
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Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Yutong Bus Co Ltd ‘A’ 318,500 CNY 593,140 0.28
Zhongji Innolight Co Ltd ‘A’ 86,300 CNY 1,367,025 0.65
Zhongtai Securities Co Ltd ‘A’ 979,300 CNY 943,415 0.45
25,106,737 11.91
Hong Kong
BOC Hong Kong Holdings Ltd 127,000 HKD 345,030 0.16
Hang Lung Group Ltd 278,000 HKD 379,158 0.18
Hong Kong Exchanges & Clearing Ltd 167,200 HKD 5,741,062 2.73
Swire Pacific Ltd 129,500 HKD 1,096,438 0.52
7,561,688 3.59
India
Aurobindo Pharma Ltd 154,431 INR 2,014,465 0.96
Balrampur Chini Mills Ltd 104,224 INR 515,502 0.24
Bank of Baroda 666,743 INR 1,853,453 0.88
Bank of India 150,247 INR 203,854 0.10
Bharat Petroleum Corp Ltd 784,296 INR 4,253,277 2.02
Birlasoft Ltd 139,165 INR 1,207,771 0.57
Canara Bank 763,785 INR 4,022,250 1.91
Colgate-Palmolive India Ltd 51,940 INR 1,580,492 0.75
Dr Reddy’s Laboratories Ltd 64,269 INR 4,483,066 2.13
Emami Ltd 32,204 INR 218,851 0.10
Hindustan Aeronautics Ltd 96,468 INR 3,253,727 1.54
Hindustan Zinc Ltd 54,594 INR 209,104 0.10
Maruti Suzuki India Ltd 20,312 INR 2,517,668 1.19
Narayana Hrudayalaya Ltd 43,788 INR 634,776 0.30
Natco Pharma Ltd 87,439 INR 855,980 0.41
NMDC Ltd 479,677 INR 1,211,834 0.57
Phoenix Mills Ltd/The 7,620 INR 206,040 0.10
Pl Industries Ltd 29,325 INR 1,242,263 0.59
State Bank of India 583,090 INR 4,507,375 2.14
Sun TV Network Ltd 77,982 INR 668,437 0.32
Tata Consultancy Services Ltd 59,210 INR 2,699,836 1.28
Tata Motors Ltd 248,674 INR 1,556,718 0.74
Union Bank of India Ltd 642,426 INR 923,219 0.44
40,839,958 19.38
Indonesia
Adaro Minerals Indonesia Tbk PT 7,509,800 IDR 664,942 0.32
Aneka Tambang Tbk 2,393,600 IDR 265,259 0.13
Astra Agro Lestari Tbk PT 335,100 IDR 153,058 0.07
Bank Mandiri Persero Tbk PT 3,098,400 IDR 1,218,638 0.58
Indah Kiat Pulp & Paper Tbk PT 1,097,100 IDR 593,850 0.28
Indocement Tunggal Prakarsa Tbk PT 1,311,600 IDR 801,357 0.38
Mitra Adiperkasa Tbk PT 11,828,100 IDR 1,376,417 0.65
Vale Indonesia Tbk PT 761,200 IDR 213,325 0.10
5,286,846 2.51
Korea, Republic of (South Korea)
DB HiTek Co Ltd 84,702 KRW 3,846,688 1.82
Dear U Co Ltd 8,720 KRW 217,340 0.10
Doosan Bobcat Inc 71,671 KRW 2,800,356 1.33
Hana Financial Group Inc 6,459 KRW 217,238 0.10
Hanwha Aerospace Co Ltd 8,436 KRW 815,962 0.39
Harim Holdings Co Ltd 33,514 KRW 202,160 0.10
HD Hyundai Co Ltd 34,596 KRW 1,698,756 0.81
HD Hyundai Infracore Co Ltd 92,219 KRW 581,419 0.28
HFR Inc 12,285 KRW 165,879 0.08
HPSP Co Ltd 35,148 KRW 1,196,129 0.57
Hyosung TNC Corp 740 KRW 209,662 0.10

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation. 107



EASTSPRING INVESTMENTS

ASIAN MULTI FACTOR EQUITY FUND (continued)

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
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Hyundai Steel Co 8,433 KRW 238,677 0.11
Innocean Worldwide Inc 12,496 KRW 207,010 0.10
KH Vatec Co Ltd 16,558 KRW 188,640 0.09
Kia Corp 69,252 KRW 5,372,782 2.55
LG Electronics Inc - Preference 5,085 KRW 180,724 0.08
LOTTE Fine Chemical Co Ltd 4,637 KRW 208,694 0.10
Meritz Financial Group Inc 4,698 KRW 215,212 0.10
OCI Holdings Co Ltd 4,935 KRW 406,574 0.19
Samchully Co Ltd 2,893 KRW 213,290 0.10
Samsung Electronics Co Ltd 137,612 KRW 8,388,025 3.98
Samsung SDS Co Ltd 1,859 KRW 244,894 0.12
SeAH Steel Holdings Corp 2,609 KRW 486,391 0.23
S-Qil Corp 32,599 KRW 1,759,966 0.83
YG Entertainment Inc 3,591 KRW 141,824 0.07
30,204,292 14.33
Malaysia
Alliance Bank Malaysia Bhd 294,200 MYR 217,240 0.10
Bermaz Auto Bhd 1,410,800 MYR 725,344 0.35
CIMB Group Holdings Bhd 1,328,400 MYR 1,689,061 0.80
CTOS Digital Bhd 643,900 MYR 197,710 0.09
Fraser & Neave Holdings Bhd 70,600 MYR 432,227 0.21
Telekom Malaysia Bhd 494,700 MYR 596,860 0.28
United Plantations BHD 54,500 MYR 211,255 0.10
4,069,697 1.93
Mauritius
Golden Agri-Resources Ltd 2,629,800 SGD 518,411 0.25
Philippines
Alliance Global Group Inc 916,600 PHP 186,622 0.09
Singapore
Oversea-Chinese Banking Corp Ltd 554,400 SGD 5,463,124 2.59
Singapore Airlines Ltd 601,800 SGD 2,997,829 1.42
8,460,953 4.01
Taiwan
AIC Inc 41,000 TWD 589,140 0.28
Asustek Computer Inc 22,000 TWD 351,695 0.17
Eva Airways Corp 3,429,000 TWD 3,521,676 1.67
EVERGREEN Steel Corp 143,000 TWD 484,580 0.23
Far Eastern International Bank 554,000 TWD 228,456 0.1
Far EasTone Telecommunications Co Ltd 521,000 TWD 1,354,465 0.64
FocalTech Systems Co Ltd 58,000 TWD 213,344 0.10
Global Mixed Mode Technology Inc 26,000 TWD 223,799 0.11
ITE Technology Inc 335,000 TWD 1,647,607 0.78
King’s Town Bank Co Ltd 277,000 TWD 360,732 0.17
L&K Engineering Co Ltd 140,000 TWD 777,898 0.37
Lanner Electronics Inc 174,700 TWD 641,895 0.30
Lion Travel Service Co Ltd 165,000 TWD 753,877 0.36
Novatek Microelectronics Corp 76,000 TWD 1,281,644 0.61
O-Bank Co Ltd 712,000 TWD 231,727 0.1
Poya International Co Ltd 14,000 TWD 252,133 0.12
President Securities Corp 355,000 TWD 227,336 0.1
Run Long Construction Co Ltd 281,000 TWD 917,125 0.43
SinoPac Financial Holdings Co Ltd 2,795,240 TWD 1,794,177 0.85
Taiwan Fertilizer Co Ltd 294,000 TWD 647,789 0.31
Taiwan Semiconductor Manufacturing Co Ltd 845,000 TWD 16,336,404 7.75
Ton Yi Industrial Corp 388,000 TWD 204,304 0.10
Tripod Technology Corp 36,000 TWD 229,121 0.11
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(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Tung Ho Steel Enterprise Corp 586,000 TWD 1,350,628 0.64
Universal Cement Corp 491,000 TWD 476,025 0.23
Universal Vision Biotechnology Co Ltd 110,000 TWD 993,965 0.47
Wowprime Corp 179,624 TWD 1,462,635 0.69
37,554,177 17.82
Thailand
Advanced Info Service PCL NVDR 41,400 THB 263,248 0.12
BEC World PCL NVDR 688,000 THB 98,351 0.05
Central Pattana PCL NVDR 173,900 THB 356,253 0.17
Delta Electronics Thailand PCL NVDR 152,200 THB 391,934 0.19
MK Restaurants Group PCL NVDR 139,400 THB 162,493 0.08
Plan B Media Pcl NVDR 1,102,000 THB 286,053 0.13
TMBThanachart Bank PCL NVDR 8,176,200 THB 400,367 0.19
TTW PCL NVDR 1,044,300 THB 279,752 0.13
2,238,451 1.06
Total Shares 209,487,929 99.40
Other Transferable Securities
SHARES
Cayman Islands
Pharmally International Holding Co Ltd 10,000 TWD - -
Total Shares - -
Total Other Transferable Securities - -
Total Investments 210,660,939 99.96
Other Net Assets 82,912 0.04
Total Net Assets 210,743,851 100.00
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Quantity/ % net
Description Nominal Currency Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
Cayman Islands
Innovent Biologics Inc ‘144A° 1,009,500 HKD 5,529,610 3.84
MINISO Group Holding Ltd 150,000 HKD 770,461 0.54
New Oriental Education & Technology Group Inc 175,200 HKD 1,243,827 0.86
Sino Biopharmaceutical Ltd 3,528,000 HKD 1,568,153 1.09
Trip.com Group Ltd 71,300 HKD 2,560,640 1.78
Wauxi Biologics Cayman Inc ‘144A’ 569,000 HKD 2,158,548 1.50

13,831,239 9.61

China
Accelink Technologies Co Ltd ‘A’ 374,500 CNY 1,493,973 1.04
Anhui Heli Co Ltd ‘A’ 1,282,000 CNY 3,273,311 2.27
Bank of Ningbo Co Ltd ‘A’ 1,618,759 CNY 4,572,070 3.18
Beijing Kingsoft Office Software Inc ‘A’ 34,805 CNY 1,541,733 1.07
Beijing Roborock Technology Co Ltd ‘A’ 140,413 CNH 5,568,649 3.87
Bethel Automotive Safety Systems Co Ltd ‘A’ 385,527 CNY 3,747,108 2.60
BYD Co Ltd ‘A’ 50,064 CNY 1,393,492 0.97
Chaozhou Three-Circle Group Co Ltd ‘A’ 669,134 CNY 2,765,661 1.92
China Merchants Bank Co Ltd ‘A’ 763,299 CNY 2,985,785 2.07
China Railway Group Ltd ‘A’ 2,805,077 CNY 2,235,065 1.55
China United Network Communications Ltd ‘A’ 2,708,500 CNY 1,662,345 1.15
Chongqing Changan Automobile Co Ltd ‘A’ 998,000 CNY 2,355,887 1.64
Chonggqing Zhifei Biological Products Co Ltd ‘A’ 239,150 CNY 2,050,309 1.42
Contemporary Amperex Technology Co Ltd ‘A’ 127,792 CNY 2,931,057 2.04
Gambol Pet Group Co Ltd ‘A’ 272,900 CNY 1,524,730 1.06
GigaDevice Semiconductor Inc ‘A’ 271,301 CNY 3,512,229 2.44
Hisense Visual Technology Co Ltd ‘A’ 653,100 CNY 1,914,423 1.33
Huadong Medicine Co Ltd ‘A’ 674,800 CNH 3,929,438 2.73
Hundsun Technologies Inc ‘A’ 392,433 CNH 1,583,429 1.10
Iflytek Co Ltd ‘A’ 204,200 CNY 1,327,222 0.92
JA Solar Technology Co Ltd ‘A’ 660,400 CNY 1,919,721 1.33
JCET Group Co Ltd ‘A’ 807,600 CNY 3,379,558 2.35
Jiangsu Hengrui Pharmaceuticals Co Ltd ‘A’ 315,100 CNY 2,001,125 1.39
Kunshan Dongwei Technology Co Ltd ‘A’ 280,440 CNY 2,401,393 1.67
Kweichow Moutai Co Ltd ‘A’ 26,300 CNY 6,379,119 4.43
LB Group Co Ltd ‘A’ 881,163 CNY 2,118,555 1.47
Ming Yang Smart Energy Group Ltd ‘A’ 641,947 CNY 1,129,349 0.78
NAURA Technology Group Co Ltd ‘A’ 73,600 CNY 2,533,382 1.76
Ningbo Haitian Precision Machinery Co Ltd ‘A’ 628,403 CNY 2,306,417 1.60
Ningbo Tuopu Group Co Ltd ‘A’ 286,200 CNY 2,953,549 2.05
PetroChina Co Ltd ‘A’ 1,548,300 CNY 1,533,295 1.07
PetroChina Co Ltd ‘H’ 5,828,000 HKD 3,852,923 2.68
Ping An Insurance Group Co of China Ltd ‘A’ 677,300 CNY 3,836,146 2.66
Piotech Inc ‘A’ 43,495 CNY 1,413,062 0.98
Proya Cosmetics Co Ltd ‘A’ 171,193 CNY 2,385,922 1.66
Remegen Co Ltd ‘H’ ‘144A 775,000 HKD 3,723,843 2.59
Rongsheng Petrochemical Co Ltd ‘A’ 2,047,452 CNY 2,974,766 2.07
Shandong Weigao Orthopaedic Device Co Ltd ‘A’ 436,595 CNY 2,541,014 1.76
Shanghai Fudan Microelectronics Group Co Ltd ‘A’ 218,232 CNY 1,184,325 0.82
Shanghai RAAS Blood Products Co Ltd ‘A’ 843,200 CNY 947,961 0.66
Shenzhen Inovance Technology Co Ltd ‘A’ 636,227 CNH 5,630,509 3.91
Sieyuan Electric Co Ltd ‘A’ 469,350 CNH 3,429,305 2.38
Sungrow Power Supply Co Ltd ‘A’ 325,400 CNY 3,988,882 2.77
Tsingtao Brewery Co Ltd ‘A’ 116,100 CNY 1,217,083 0.85
Wanhua Chemical Group Co Ltd ‘A’ 273,400 CNY 2,951,484 2.05
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EASTSPRING INVESTMENTS

CHINA A SHARES GROWTH FUND (continued)

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net

Description Nominal Currency Evaluation assets
Wouxi Best Precision Machinery Co Ltd ‘A’ 307,200 CNY 1,305,492 0.91
Zhongji Innolight Co Ltd ‘A’ 45,500 CNY 720,738 0.50
ZTE Corp ‘A’ 1,215,200 CNY 4,513,785 3.14
127,640,619 88.66

Total Shares 141,471,858 98.27
Total Investments 141,471,858 98.27
Other Net Assets 2,488,623 1.73
Total Net Assets 143,960,481 100.00

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation. 111



EASTSPRING INVESTMENTS

CHINA BOND FUND

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
MUTUAL FUNDS
Luxembourg
JPMorgan Liquidity Funds - USD Liquidity LVNAV Fund 5,010 uUsSD 5,010 0.01
Total Mutual Funds 5,010 0.01
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
BONDS
British Virgin Islands
Charter Style International Ltd 5.8% 15/9/2024 18,000,000 CNH 2,551,069 4.20
Cayman Islands
QNB Finance Ltd ‘EMTN’ 3.8% 15/9/2025 10,000,000 CNH 1,401,935 2.31
China
Agricultural Development Bank of China 2.67% 1/9/2030 10,000,000 CNY 1,401,113 2.31
Agricultural Development Bank of China 2.83% 16/6/2033 20,000,000 CNY 2,822,432 4.65
China Development Bank 2.52% 25/5/2028 15,000,000 CNY 2,109,056 3.48
China Development Bank 3.03% 24/7/2043 10,000,000 CNY 1,432,213 2.36
China Government Bond 2.52% 25/8/2033 30,000,000 CNY 4,190,909 6.91
China Government Bond 2.6% 15/9/2030 10,000,000 CNY 1,409,444 2.32
China Government Bond 2.6% 1/9/2032 20,000,000 CNY 2,808,861 4.63
China Government Bond 2.62% 25/9/2029 10,000,000 CNY 1,412,507 2.33
China Government Bond 2.77% 24/6/2030 10,000,000 CNY 1,421,440 2.34
China Government Bond 3.12% 25/10/2052 10,000,000 CNY 1,460,059 2.41
China Government Bond 3.39% 16/3/2050 20,000,000 CNY 3,049,743 5.03
China Government Bond 3.77% 20/2/2047 10,000,000 CNY 1,605,323 2.65
Export-Import Bank of China/The 2.85% 7/7/2033 40,000,000 CNY 5,653,942 9.32
Henan Airport Investment Group Co Ltd ‘MTN’ 5.5% 8/1/2024 20,000,000 CNY 2,808,131 4.63
Jiangsu Shenghong Science And Technology Co Ltd 5.5% 18/1/2024 30,000,000 CNY 4,213,569 6.95
Municipality of Tianjin China 3.32% 19/7/2042 10,000,000 CNY 1,464,275 242
Province of Henan China 3.21% 30/5/2037 20,000,000 CNY 2,898,819 4.78
42,161,836 69.52
Hong Kong
CNAC HK Finbridge Co Ltd 1.125% 22/9/2024 3,000,000 EUR 3,225,998 5.32
TCCL Finance Ltd ‘EMTN’ 3.4% 12/11/2024 7,000,000 CNH 981,021 1.62
4,207,019 6.94
United Arab Emirates
Emirates NBD Bank PJSC ‘EMTN’ 3.32% 19/2/2026 28,000,000 CNH 3,888,361 6.41
Total Bonds 54,210,220 89.38
Total Investments 54,215,230 89.39
Other Net Assets 6,433,854 10.61
Total Net Assets 60,649,084 100.00
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CHINA EQUITY FUND

Statement of Investments as at December 31, 2023
(expressed in USD)

EASTSPRING INVESTMENTS

Quantity/ % net
Description Nominal Currency Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
Bermuda
Man Wah Holdings Ltd 696,400 HKD 478,560 1.37
Cayman Islands
Alibaba Group Holding Ltd 306,668 HKD 2,968,412 8.50
ANTA Sports Products Ltd 84,800 HKD 822,869 2.36
Baidu Inc 88,100 HKD 1,308,847 3.75
BeiGene Ltd 53,400 HKD 754,871 2.16
China Mengniu Dairy Co Ltd 377,000 HKD 1,014,846 2.91
Country Garden Services Holdings Co Ltd 465,000 HKD 402,825 1.15
Hygeia Healthcare Holdings Co Ltd ‘144A’ 120,000 HKD 544,030 1.56
JD.com Inc 108,258 HKD 1,565,409 4.49
Kingdee International Software Group Co Ltd 211,000 HKD 307,981 0.88
Longfor Group Holdings Ltd ‘144A’ 216,500 HKD 347,125 0.99
Meituan ‘144A’ 165,030 HKD 1,735,851 4.97
NetEase Inc 22,200 HKD 400,274 1.15
PDD Holdings Inc ADR 7,000 uUsD 1,021,160 2.93
S-Enjoy Service Group Co Ltd 444,000 HKD 180,016 0.52
Shenzhou International Group Holdings Ltd 73,000 HKD 751,327 2.15
Sunny Optical Technology Group Co Ltd 56,500 HKD 513,096 1.47
Tencent Holdings Ltd 84,700 HKD 3,193,467 9.15
Trip.com Group Ltd 31,400 HKD 1,127,687 3.23
Wuxi Biologics Cayman Inc ‘144A’ 100,000 HKD 379,358 1.09
19,339,451 55.41
China
BYD Co Ltd ‘H’ 46,000 HKD 1,266,336 3.63
China Construction Bank Corp ‘H’ 1,462,520 HKD 871,307 2.50
China International Capital Corp Ltd ‘H’ ‘144A’ 420,000 HKD 617,183 1.77
China Longyuan Power Group Corp Ltd ‘H’ 1,000,000 HKD 758,913 217
China Merchants Bank Co Ltd ‘H’ 306,500 HKD 1,070,877 3.07
China Tourism Group Duty Free Corp Ltd ‘H’ ‘144A’ 21,600 HKD 212,522 0.61
Kehua Data Co Ltd ‘A’ 141,100 CNY 547,430 1.57
Kweichow Moutai Co Ltd ‘A’ 6,100 CNY 1,479,567 4.24
Midea Group Co Ltd ‘A’ 117,900 CNY 903,909 2.59
Ping An Insurance Group Co of China Ltd ‘H’ 250,000 HKD 1,131,804 3.24
Postal Savings Bank of China Co Ltd ‘H’ ‘144A’ 822,000 HKD 392,805 1.13
Sany Heavy Industry Co Ltd ‘A’ 220,000 CNY 425,415 1.22
Wuliangye Yibin Co Ltd ‘A’ 36,700 CNY 723,525 2.07
Yantai Jereh Qilfield Services Group Co Ltd ‘A’ 140,000 CNY 551,889 1.58
10,953,482 31.39
Hong Kong
AlA Group Ltd 55,000 HKD 479,487 1.38
China Resources Beer Holdings Co Ltd 150,000 HKD 657,476 1.88
Galaxy Entertainment Group Ltd 175,000 HKD 981,525 2.81
Hong Kong Exchanges & Clearing Ltd 10,800 HKD 370,834 1.06
2,489,322 7.13
Total Shares 33,260,815 95.30
Total Investments 33,260,815 95.30
Other Net Assets 1,641,896 4.70
Total Net Assets 34,902,711 100.00

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.
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EASTSPRING INVESTMENTS

CICC CHINA USD ESG BOND FUND

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
MUTUAL FUNDS
Luxembourg
JPMorgan Liquidity Funds - USD Liquidity LVNAV Fund 1,361,001 uUsD 1,361,001 6.53
Total Mutual Funds 1,361,001 6.53
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
BONDS
British Virgin Islands
Inventive Global Investments Ltd ‘EMTN’ 1.1% 1/9/2024 600,000 USsD 583,686 2.80
JIC Zhixin Ltd 3.5% 24/11/2027 500,000 usD 476,470 2.29
King Power Capital Ltd 5.625% 3/11/2024 600,000 uUsD 600,360 2.88
Minmetals Bounteous Finance BVI Ltd 4.2% 27/7/2026 500,000 USD 489,180 2.35
SF Holding Investment 2021 Ltd 3.125% 17/11/2031 1,000,000 usD 869,010 417
Sunny Express Enterprises Corp 3.125% 23/4/2030 1,000,000 UsD 911,220 4.37
3,929,926 18.86
Cayman Islands
Alibaba Group Holding Ltd 3.4% 6/12/2027 1,000,000 usD 946,377 4.54
CDBL Funding 2 ‘EMTN’ 1.375% 4/3/2024 600,000 uUsD 595,782 2.86
China Overseas Finance Cayman VI Ltd 5.95% 8/5/2024 600,000 UsD 600,282 2.88
China Resources Land Ltd ‘EMTN’ 3.75% 26/8/2024 600,000 usD 590,544 2.84
China Resources Land Ltd ‘EMTN’ FRN (Perpetual) 500,000 USD 486,250 2.33
Haidilao International Holding Ltd 2.15% 14/1/2026 200,000 uUsD 183,250 0.88
JD.com Inc 3.375% 14/1/2030 1,000,000 usD 902,135 4.33
Meituan ‘REGS’ 3.05% 28/10/2030 1,000,000 uUsD 846,250 4.06
Tencent Holdings Ltd ‘REGS’ 1.81% 26/1/2026 1,150,000 USD 1,077,219 517
Tencent Holdings Ltd ‘REGS’ 3.28% 11/4/2024 600,000 usbD 596,511 2.86
6,824,600 32.75
China
China Cinda Asset Management Co Ltd FRN (Perpetual) 1,000,000 UsD 946,980 4.55
Hong Kong
Bocom Leasing Management Hong Kong Co Ltd ‘EMTN’ 1.125% 18/6/2024 600,000 UsD 588,186 2.82
CMB International Leasing Management Ltd ‘EMTN’ 1.875% 12/8/2025 600,000 UsD 567,432 2.73
CNAC HK Finbridge Co Ltd 4.125% 19/7/2027 500,000 uUsD 482,630 2.32
Lenovo Group Ltd ‘REGS’ 6.536% 27/7/2032 1,300,000 usD 1,394,250 6.69
Xiaomi Best Time International Ltd ‘REGS’ 2.875% 14/7/2031 500,000 usD 416,875 2.00
3,449,373 16.56
India
State Bank of India/London ‘EMTN’ 4.875% 5/5/2028 1,000,000 usD 997,670 4.79
Macau
Industrial & Commercial Bank of China Macau Ltd FRN 12/9/2029 600,000 UsD 590,580 2.83
Singapore
Oversea-Chinese Banking Corp Ltd ‘REGS’ 4.25% 19/6/2024 600,000 UsD 596,573 2.86
United Overseas Bank Ltd ‘REGS’ FRN 15/4/2029 600,000 UsD 596,794 2.87
1,193,367 5.73
Thailand
Kasikornbank PCL/Hong Kong ‘EMTN’ FRN 2/10/2031 500,000 usD 459,375 2.20
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EASTSPRING INVESTMENTS

CICC CHINA USD ESG BOND FUND (continued)

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
United States
BOC Aviation USA Corp ‘REGS’ 4.875% 3/5/2033 750,000 usD 736,263 3.53
Total Bonds 19,128,134 91.80
Total Investments 20,489,135 98.33
Other Net Assets 347,001 1.67
Total Net Assets 20,836,136 100.00

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation. 115



EASTSPRING INVESTMENTS

DRAGON PEACOCK FUND

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
Bermuda
China Gas Holdings Ltd 3,481,400 HKD 3,436,322 0.97
Man Wah Holdings Ltd 5,332,800 HKD 3,664,657 1.04
7,100,979 2.01
Cayman Islands
Alibaba Group Holding Ltd 1,883,360 HKD 18,230,100 5.17
Baidu Inc 550,450 HKD 8,177,691 2.32
China Mengpniu Dairy Co Ltd 2,566,000 HKD 6,907,411 1.96
Geely Automobile Holdings Ltd 4,728,000 HKD 5,216,651 1.48
JD.com Inc 684,948 HKD 9,904,339 2.81
Li Ning Co Ltd 993,500 HKD 2,661,656 0.76
Meituan ‘144A’ 444,120 HKD 4,671,430 1.33
PDD Holdings Inc ADR 26,918 usD 3,926,798 1.1
Shenzhou International Group Holdings Ltd 326,100 HKD 3,356,273 0.95
Sunny Optical Technology Group Co Ltd 464,300 HKD 4,216,465 1.20
Tencent Holdings Ltd 648,000 HKD 24,431,721 6.94
Topsports International Holdings Ltd ‘144A’ 2,388,000 HKD 1,860,442 0.53
Uni-President China Holdings Ltd 3,832,000 HKD 2,725,630 0.77
96,286,607 27.33
China
Angang Steel Co Ltd ‘H’ 7,378,000 HKD 1,455,488 0.41
China Construction Bank Corp ‘H’ 13,610,000 HKD 8,108,256 2.30
China International Capital Corp Ltd ‘H’ ‘144A’ 4,302,800 HKD 6,322,898 1.79
China Merchants Bank Co Ltd ‘H’ 1,154,500 HKD 4,033,693 1.15
China National Building Material Co Ltd ‘H’ 9,854,000 HKD 4,220,048 1.20
Contemporary Amperex Technology Co Ltd ‘A’ 134,500 CNY 3,084,913 0.88
Focus Media Information Technology Co Ltd ‘A’ 3,861,300 CNY 3,431,517 0.97
Kweichow Moutai Co Ltd ‘A’ 14,700 CNY 3,565,515 1.01
Midea Group Co Ltd ‘A’ 795,355 CNY 6,097,783 1.73
Ping An Insurance Group Co of China Ltd ‘H’ 1,264,500 HKD 5,724,665 1.63
Sany Heavy Industry Co Ltd ‘A’ 1,813,808 CNY 3,507,369 1.00
49,552,145 14.07
Hong Kong
China Mobile Ltd 736,500 HKD 6,107,010 1.73
China Resources Power Holdings Co Ltd 1,890,000 HKD 3,788,501 1.08
CNOOC Ltd 3,875,000 HKD 6,458,113 1.83
CSPC Pharmaceutical Group Ltd 4,032,000 HKD 3,749,208 1.07
20,102,832 5.71
India
ACC Ltd 135,485 INR 3,608,861 1.03
Axis Bank Ltd 869,662 INR 11,529,914 3.27
Bajaj Auto Ltd 55,888 INR 4,570,372 1.30
Bajaj Finserv Ltd 232,156 INR 4,710,913 1.34
Britannia Industries Ltd 47,182 INR 3,030,084 0.86
Can Fin Homes Ltd 191,411 INR 1,792,502 0.51
Fortis Healthcare Ltd 852,110 INR 4,302,257 1.22
GAIL India Ltd 3,415,220 INR 6,663,918 1.89
Godrej Properties Ltd 111,575 INR 2,705,121 0.77
Grasim Industries Ltd 175,496 INR 4,505,987 1.28
HDFC Bank Ltd 473,586 INR 9,735,333 2.76
Hero MotoCorp Ltd 68,442 INR 3,412,175 0.97
Hindalco Industries Ltd 494,547 INR 3,660,919 1.04
ICICI Bank Ltd 1,387,644 INR 16,594,240 4.71
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EASTSPRING INVESTMENTS

DRAGON PEACOCK FUND (continued)

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net

Description Nominal Currency Evaluation assets
Indusind Bank Ltd 396,538 INR 7,629,002 217
Infosys Ltd 961,957 INR 17,838,345 5.06
Larsen & Toubro Ltd 221,415 INR 9,400,250 2.67
Mahindra & Mahindra Ltd 152,248 INR 3,170,404 0.90
Marico Ltd 494,122 INR 3,260,759 0.93
Phoenix Mills Ltd/The 133,421 INR 3,607,612 1.02
PVR Inox Ltd 255,474 INR 5,108,425 1.45
Reliance Industries Ltd 630,695 INR 19,615,163 5.57
SBI Life Insurance Co Ltd ‘144A’ 384,462 INR 6,626,965 1.88
Shriram Finance Ltd 122,780 INR 3,039,389 0.86
Sun Pharmaceutical Industries Ltd 470,083 INR 7,119,079 2.02
Tata Motors Ltd 271,134 INR 2,548,740 0.72
Tech Mahindra Ltd 261,400 INR 3,997,460 1.14
173,784,189 49.34

Total Shares 346,826,752 98.46
Total Investments 346,826,752 98.46
Other Net Assets 5,415,093 1.54
Total Net Assets 352,241,845 100.00

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation. 117



EASTSPRING INVESTMENTS

EUROPEAN INVESTMENT GRADE BOND FUND

Statement of Investments as at December 31, 2023
(expressed in EUR)

Quantity/ % net
Description Nominal Currency Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
BONDS
Australia
APA Infrastructure Ltd ‘EMTN’ 0.75% 15/3/2029 369,000 EUR 320,687 0.09
APA Infrastructure Ltd ‘EMTN’ 1.25% 15/3/2033 243,000 EUR 195,574 0.06
Ausgrid Finance Pty Ltd ‘EMTN’ 0.875% 7/10/2031 662,000 EUR 539,503 0.15
AusNet Services Holdings Pty Ltd ‘EMTN’ 0.625% 25/8/2030 1,311,000 EUR 1,103,678 0.31
Australia & New Zealand Banking Group Ltd ‘EMTN’ 3.652% 20/1/2026 394,000 EUR 396,707 0.11
Australia Pacific Airports Melbourne Pty Ltd ‘EMTN’ 4.375% 24/5/2033 600,000 EUR 634,638 0.18
BHP Billiton Finance Ltd 3.125% 29/4/2033 413,000 EUR 401,717 0.12
National Australia Bank Ltd ‘GMTN’ 2.125% 24/5/2028 597,000 EUR 575,968 0.16
NBN Co Ltd ‘GMTN’ 4.125% 15/3/2029 888,000 EUR 925,109 0.26
Sydney Airport Finance Co Pty Ltd ‘EMTN’ 1.75% 26/4/2028 150,000 EUR 141,072 0.04
Sydney Airport Finance Co Pty Ltd ‘EMTN’ 4.375% 3/5/2033 531,000 EUR 558,256 0.16
5,792,909 1.64
Austria
Erste Group Bank AG ‘EMTN’ 0.25% 14/9/2029 500,000 EUR 421,690 0.12
Erste Group Bank AG ‘EMTN’ FRN 30/5/2030 200,000 EUR 208,188 0.06
Raiffeisen Bank International AG ‘EMTN’ 5.75% 27/1/2028 100,000 EUR 106,755 0.03
Raiffeisen Bank International AG FRN 17/6/2033 1,600,000 EUR 1,300,000 0.37
Raiffeisen Bank International AG FRN 26/1/2027 400,000 EUR 403,840 0.11
UNIQA Insurance Group AG FRN 9/12/2041 900,000 EUR 729,261 0.21
Vienna Insurance Group AG Wiener Versicherung Gruppe ‘EMTN’
FRN 15/6/2042 500,000 EUR 503,705 0.14
3,673,439 1.04
Belgium
Ageas SA/NV FRN 24/11/2051 400,000 EUR 321,000 0.09
Argenta Spaarbank NV ‘EMTN’ FRN 8/2/2029 900,000 EUR 799,875 0.23
Argenta Spaarbank NV ‘EMTN’ FRN 29/11/2027 400,000 EUR 413,500 0.12
Belfius Bank SA ‘EMTN’ 0.125% 8/2/2028 600,000 EUR 529,008 0.15
Belfius Bank SA ‘EMTN’ FRN 6/4/2034 300,000 EUR 253,875 0.07
Belfius Bank SA ‘EMTN’ FRN 19/4/2033 300,000 EUR 307,125 0.09
Crelan SA ‘EMTN’ FRN 28/2/2030 500,000 EUR 527,855 0.15
Elia Transmission Belgium SA ‘EMTN’ 0.875% 28/4/2030 900,000 EUR 784,332 0.22
FLUVIUS System Operator CVBA 3.875% 9/5/2033 700,000 EUR 723,576 0.20
FLUVIUS System Operator CVBA ‘EMTN’ 0.625% 24/11/2031 300,000 EUR 244,914 0.07
FLUVIUS System Operator CVBA ‘EMTN’ 4% 6/7/2032 200,000 EUR 208,120 0.06
Groupe Bruxelles Lambert NV 4% 15/5/2033 400,000 EUR 420,040 0.12
KBC Group NV ‘EMTN’ 3% 25/8/2030 800,000 EUR 778,080 0.22
KBC Group NV ‘EMTN’ FRN 16/6/2027 300,000 EUR 279,375 0.08
KBC Group NV ‘EMTN’ FRN 29/3/2026 500,000 EUR 486,250 0.14
KBC Group NV ‘EMTN’ FRN 28/11/2029 500,000 EUR 515,000 0.15
Silfin NV 2.875% 11/4/2027 400,000 EUR 372,288 0.10
7,964,213 2.26
British Virgin Islands
State Grid Overseas Investment BVI Ltd ‘REGS’ 2.125% 2/5/2030 100,000 EUR 88,183 0.02
Canada
Great-West Lifeco Inc 1.75% 7/12/2026 380,000 EUR 368,346 0.10
Great-West Lifeco Inc 4.7% 16/11/2029 254,000 EUR 271,673 0.08
Magna International Inc 4.375% 17/3/2032 359,000 EUR 382,572 0.1
Toronto-Dominion Bank/The ‘EMTN’ 0.5% 18/1/2027 1,035,000 EUR 957,520 0.27
Toronto-Dominion Bank/The ‘EMTN’ 3.879% 13/3/2026 1,073,000 EUR 1,092,346 0.31
3,072,457 0.87
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EASTSPRING INVESTMENTS

EUROPEAN INVESTMENT GRADE BOND FUND (continued)

Statement of Investments as at December 31, 2023
(expressed in EUR)

Quantity/ % net
Description Nominal Currency Evaluation assets
Denmark
Danske Bank A/S FRN 12/1/2027 553,000 EUR 557,147 0.16
Danske Bank A/S FRN 10/1/2031 558,000 EUR 579,623 0.16
Orsted AS ‘EMTN’ 3.25% 13/9/2031 988,000 EUR 977,972 0.28
Orsted AS FRN 18/2/3021 876,000 EUR 670,140 0.19
Orsted AS FRN 9/12/3019 269,000 EUR 235,375 0.07
3,020,257 0.86
Finland
Balder Finland Oyj 2% 18/1/2031 1,226,000 EUR 891,829 0.25
Balder Finland Oyj ‘EMTN’ 1% 20/1/2029 218,000 EUR 165,654 0.05
Castellum Helsinki Finance Holding Abp ‘EMTN’ 0.875% 17/9/2029 450,000 EUR 345,132 0.10
Elenia Verkko Oyj ‘EMTN’ 0.375% 6/2/2027 525,000 EUR 477,025 0.14
Elisa Oyj ‘EMTN’ 4% 27/1/2029 338,000 EUR 349,779 0.10
Fortum Oyj ‘EMTN’ 4.5% 26/5/2033 638,000 EUR 676,038 0.19
Metso Oyj ‘EMTN’ 4.375% 22/11/2030 239,000 EUR 246,411 0.07
Metso Oyj ‘EMTN’ 4.875% 7/12/2027 213,000 EUR 223,286 0.06
Nordea Bank Abp ‘EMTN’ 4.125% 5/5/2028 478,000 EUR 493,024 0.14
Sampo Oyj ‘EMTN’ FRN 3/9/2052 374,000 EUR 315,465 0.09
SATO Oyj 1.375% 24/2/2028 500,000 EUR 416,070 0.12
SATO Oyj ‘EMTN’ 1.375% 31/5/2024 270,000 EUR 264,082 0.07
SBB Treasury Oyj ‘EMTN’ 1.125% 26/11/2029 861,000 EUR 503,685 0.14
5,367,480 1.52
France
Aeroports de Paris SA 2.75% 2/4/2030 500,000 EUR 492,760 0.14
ALD SA ‘EMTN’ 4.25% 18/1/2027 900,000 EUR 919,602 0.26
ALD SA ‘EMTN’ 4.875% 6/10/2028 400,000 EUR 423,008 0.12
Alstom SA 0% 11/1/2029 500,000 EUR 410,840 0.12
Arkema SA ‘EMTN’ 3.5% 23/1/2031 300,000 EUR 300,396 0.08
Arkema SA ‘EMTN’ 4.25% 20/5/2030 200,000 EUR 208,720 0.06
Arval Service Lease SA/France ‘EMTN’ 4.75% 22/5/2027 1,000,000 EUR 1,036,670 0.29
AXA SA ‘EMTN’ 3.625% 10/1/2033 142,000 EUR 150,333 0.04
Banque Federative du Credit Mutuel SA 1.25% 3/6/2030 1,000,000 EUR 863,990 0.24
Banque Federative du Credit Mutuel SA ‘EMTN’ 3.625% 14/9/2032 500,000 EUR 506,085 0.14
Banque Federative du Credit Mutuel SA ‘EMTN’ 3.75% 1/2/2033 1,200,000 EUR 1,223,796 0.35
Banque Federative du Credit Mutuel SA ‘EMTN’ 4% 21/11/2029 500,000 EUR 517,490 0.15
Banque Federative du Credit Mutuel SA ‘EMTN’ 4.125% 18/9/2030 500,000 EUR 524,445 0.15
Banque Federative du Credit Mutuel SA ‘EMTN’ 4.375% 2/5/2030 1,000,000 EUR 1,038,550 0.29
Banque Federative du Credit Mutuel SA ‘EMTN’ 4.75% 10/11/2031 200,000 EUR 211,964 0.06
Banque Stellantis France SACA ‘EMTN’ 3.875% 19/1/2026 100,000 EUR 100,635 0.03
BNP Paribas SA ‘EMTN’ 3.625% 1/9/2029 600,000 EUR 602,466 0.17
BNP Paribas SA ‘EMTN’ 4.125% 24/5/2033 600,000 EUR 631,440 0.18
BNP Paribas SA ‘EMTN’ FRN 11/7/2030 400,000 EUR 345,852 0.10
BNP Paribas SA ‘EMTN’ FRN 31/8/2033 700,000 EUR 601,615 0.17
BNP Paribas SA ‘EMTN’ FRN 23/1/2027 1,000,000 EUR 971,170 0.27
BNP Paribas SA ‘EMTN’ FRN 25/7/2028 700,000 EUR 682,003 0.19
BNP Paribas SA ‘EMTN’ FRN 23/2/2029 1,000,000 EUR 1,023,820 0.29
BPCE SA 0.01% 14/1/2027 700,000 EUR 637,476 0.18
BPCE SA ‘EMTN’ 3.5% 25/1/2028 500,000 EUR 505,165 0.14
BPCE SA ‘EMTN’ 3.625% 17/4/2026 400,000 EUR 403,164 0.11
BPCE SA ‘EMTN’ 4% 29/11/2032 900,000 EUR 939,159 0.27
BPCE SA ‘EMTN’ 4.5% 13/1/2033 400,000 EUR 420,148 0.12
BPCE SA FRN 2/3/2029 700,000 EUR 647,304 0.18
Carrefour SA ‘EMTN’ 3.75% 10/10/2030 500,000 EUR 509,365 0.14
Carrefour SA ‘EMTN’ 4.125% 12/10/2028 400,000 EUR 415,704 0.12
Carrefour SA ‘EMTN’ 4.375% 14/11/2031 300,000 EUR 317,757 0.09
Cie de Saint-Gobain SA ‘EMTN’ 3.875% 29/11/2030 500,000 EUR 516,425 0.15
CNP Assurances SACA ‘EMTN’ FRN 30/6/2051 1,400,000 EUR 1,223,684 0.35
CNP Assurances SACA ‘EMTN’ FRN 18/7/2053 300,000 EUR 311,514 0.09
Covivio SA/France ‘EMTN’ 4.625% 5/6/2032 300,000 EUR 310,788 0.09
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Credit Agricole Assurances SA 5.875% 25/10/2033 300,000 EUR 329,322 0.09
Credit Agricole SA ‘EMTN’ 2.5% 29/8/2029 1,200,000 EUR 1,156,620 0.33
Credit Agricole SA ‘EMTN’ 3.875% 20/4/2031 1,200,000 EUR 1,239,096 0.35
Credit Agricole SA ‘EMTN’ 4% 18/1/2033 800,000 EUR 839,528 0.24
Credit Agricole SA ‘EMTN’ 4.375% 27/11/2033 200,000 EUR 209,830 0.06
Credit Agricole SA ‘EMTN’ FRN 28/8/2033 900,000 EUR 946,008 0.27
Credit Agricole SA FRN 11/7/2029 400,000 EUR 413,100 0.12
Credit Agricole SA/London ‘EMTN’ 1% 3/7/2029 900,000 EUR 801,180 0.23
Credit Agricole SA/London ‘EMTN’ 1.75% 5/3/2029 700,000 EUR 646,009 0.18
Credit Mutuel Arkea SA ‘EMTN’ 0.75% 18/1/2030 1,000,000 EUR 859,480 0.24
Credit Mutuel Arkea SA ‘EMTN’ 1.125% 23/5/2029 700,000 EUR 626,038 0.18
Electricite de France SA ‘EMTN’ 4.25% 25/1/2032 300,000 EUR 314,427 0.09
Electricite de France SA ‘EMTN’ 4.375% 12/10/2029 1,200,000 EUR 1,269,432 0.36
Electricite de France SA ‘EMTN’ 4.625% 25/1/2043 300,000 EUR 314,649 0.09
Electricite de France SA ‘EMTN’ 4.75% 12/10/2034 500,000 EUR 538,370 0.15
ELO SACA ‘EMTN’ 6% 22/3/2029 400,000 EUR 405,648 0.1
Engie SA ‘EMTN’ 0.375% 26/10/2029 400,000 EUR 342,320 0.10
Engie SA ‘EMTN’ 3.5% 27/9/2029 300,000 EUR 305,148 0.09
Engie SA ‘EMTN’ 3.625% 11/1/2030 500,000 EUR 513,510 0.14
Engie SA ‘EMTN’ 3.875% 6/1/2031 300,000 EUR 309,927 0.09
Engie SA ‘EMTN’ 4% 11/1/2035 400,000 EUR 415,148 0.12
Engie SA ‘EMTN’ 4.25% 6/9/2034 500,000 EUR 528,740 0.15
Engie SA ‘EMTN’ 4.25% 11/1/2043 400,000 EUR 417,920 0.12
Engie SA ‘EMTN’ 4.5% 6/9/2042 100,000 EUR 107,404 0.03
Groupe des Assurances du Credit Mutuel SADIR FRN 21/4/2042 600,000 EUR 486,114 0.14
ICADE 0.625% 18/1/2031 500,000 EUR 393,955 0.11
Indigo Group SAS 1.625% 19/4/2028 400,000 EUR 371,692 0.10
Indigo Group SAS 4.5% 18/4/2030 600,000 EUR 623,802 0.18
Kering SA ‘EMTN’ 3.625% 5/9/2031 600,000 EUR 620,052 0.18
La Banque Postale SA ‘EMTN’ 4.375% 17/1/2030 500,000 EUR 516,180 0.15
La Poste SA ‘EMTN’ 1.375% 21/4/2032 1,300,000 EUR 1,127,100 0.32
La Poste SA ‘EMTN’ 3.125% 14/3/2033 100,000 EUR 98,971 0.03
La Poste SA ‘EMTN’ 3.75% 12/6/2030 600,000 EUR 621,132 0.18
L'Oreal SA ‘EMTN’ 3.375% 23/11/2029 600,000 EUR 618,240 0.17
LVMH Moet Hennessy Louis Vuitton SE ‘EMTN’ 3.25% 7/9/2029 700,000 EUR 712,978 0.20
LVMH Moet Hennessy Louis Vuitton SE ‘EMTN’ 3.5% 7/9/2033 400,000 EUR 412,476 0.12
Nerval SAS 2.875% 14/4/2032 1,300,000 EUR 1,169,805 0.33
Orange SA ‘EMTN’ 8.125% 28/1/2033 753,000 EUR 1,053,582 0.30
Orano SA ‘EMTN’ 5.375% 15/5/2027 500,000 EUR 522,585 0.15
PEUGEOT INVEST 1.875% 30/10/2026 1,000,000 EUR 949,630 0.27
RTE Reseau de Transport d’Electricite SADIR ‘EMTN’ 0.625% 8/7/2032 300,000 EUR 246,843 0.07
RTE Reseau de Transport d’Electricite SADIR ‘EMTN’ 3.75% 4/7/2035 500,000 EUR 522,155 0.15
Societe Generale SA ‘EMTN’ 4.125% 21/11/2028 400,000 EUR 413,736 0.12
Societe Generale SA ‘EMTN’ 4.25% 16/11/2032 200,000 EUR 212,346 0.06
Societe Generale SA ‘EMTN’ FRN 6/12/2030 900,000 EUR 916,425 0.26
Societe Generale SA FRN 12/6/2029 600,000 EUR 520,770 0.15
Societe Generale SA FRN 28/9/2029 1,100,000 EUR 1,148,312 0.32
Societe Generale SA FRN 21/11/2031 400,000 EUR 418,064 0.12
Societe Nationale SNCF SACA 0.875% 28/2/2051 600,000 EUR 311,082 0.09
Societe Nationale SNCF SACA ‘EMTN’ 0.625% 17/4/2030 600,000 EUR 525,354 0.15
Sogecap SA FRN 16/5/2044 200,000 EUR 216,824 0.06
Suez SACA ‘EMTN’ 5% 3/11/2032 1,000,000 EUR 1,104,420 0.32
TDF Infrastructure SASU 5.625% 21/7/2028 700,000 EUR 733,775 0.21
Teleperformance SE ‘EMTN’ 3.75% 24/6/2029 500,000 EUR 497,295 0.14
Teleperformance SE ‘EMTN’ 5.75% 22/11/2031 200,000 EUR 212,346 0.06
TotalEnergies Capital International SA ‘EMTN’ 1.491% 4/9/2030 500,000 EUR 455,525 0.13
TotalEnergies SE FRN (Perpetual) 890,000 EUR 796,550 0.23
Unibail-Rodamco-Westfield SE FRN (Perpetual) 300,000 EUR 263,010 0.07
Vilmorin & Cie SA 1.375% 26/3/2028 800,000 EUR 663,008 0.19
Worldline SA/France ‘EMTN’ 4.125% 12/9/2028 1,000,000 EUR 987,740 0.28
56,258,031 15.96
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Germany
Allianz SE ‘EMTN’ FRN 5/7/2052 900,000 EUR 894,375 0.25
Allianz SE ‘EMTN’ FRN 7/9/2038 500,000 EUR 513,125 0.14
Allianz SE FRN 25/7/2053 300,000 EUR 326,118 0.09
alstria office REIT-AG 1.5% 15/11/2027 300,000 EUR 223,653 0.06
Amprion GmbH 3.971% 22/9/2032 600,000 EUR 624,132 0.18
Amprion GmbH ‘EMTN’ 4.125% 7/9/2034 300,000 EUR 315,393 0.09
BASF SE ‘EMTN’ 3.75% 29/6/2032 300,000 EUR 310,176 0.09
Bayer AG 1.125% 6/1/2030 1,000,000 EUR 861,340 0.24
Bayer AG ‘EMTN’ 4.625% 26/5/2033 1,096,000 EUR 1,141,122 0.32
Bayerische Landesbank ‘EMTN’ FRN 22/11/2032 1,200,000 EUR 981,552 0.28
Bundesrepublik Deutschland Bundesanleihe 0% 15/8/2026 3,588,376 EUR 3,396,434 0.96
Bundesrepublik Deutschland Bundesanleihe 0% 15/8/2050 5,431,676 EUR 3,016,644 0.85
Bundesrepublik Deutschland Bundesanleihe 0.5% 15/2/2025 17,188,806 EUR 16,741,381 4.75
Bundesrepublik Deutschland Bundesanleihe 1% 15/5/2038 4,520,000 EUR 3,840,237 1.09
Bundesrepublik Deutschland Bundesanleihe 1.5% 15/5/2024 8,383,891 EUR 8,316,652 2.36
Clearstream Banking AG 0% 1/12/2025 900,000 EUR 850,851 0.24
Commerzbank AG ‘EMTN’ FRN 21/3/2028 100,000 EUR 102,375 0.03
Commerzbank AG ‘EMTN’ FRN 18/1/2030 500,000 EUR 524,375 0.15
Commerzbank AG FRN 25/3/2029 100,000 EUR 105,250 0.03
Covestro AG ‘EMTN’ 4.75% 15/11/2028 200,000 EUR 212,706 0.06
Deutsche Bahn Finance GMBH ‘EMTN’ 0.625% 15/4/2036 852,000 EUR 634,834 0.18
Deutsche Bahn Finance GMBH ‘EMTN’ 0.875% 11/7/2031 193,000 EUR 168,126 0.05
Deutsche Bahn Finance GMBH ‘EMTN’ 1.5% 8/12/2032 558,000 EUR 502,194 0.14
Deutsche Bahn Finance GMBH ‘EMTN’ 3.5% 20/9/2027 203,000 EUR 208,735 0.06
Deutsche Bahn Finance GMBH ‘EMTN’ 3.625% 18/12/2037 239,000 EUR 248,830 0.07
Deutsche Bahn Finance GMBH ‘EMTN’ 3.875% 13/10/2042 77,000 EUR 82,841 0.02
Deutsche Bank AG ‘EMTN’ FRN 24/6/2032 1,000,000 EUR 961,250 0.27
Deutsche Bank AG FRN 5/9/2030 800,000 EUR 829,000 0.23
Deutsche Bank AG FRN 11/1/2029 600,000 EUR 629,250 0.18
Deutsche Boerse AG 1.5% 4/4/2032 300,000 EUR 271,788 0.08
Deutsche Pfandbriefbank AG 7.625% 8/12/2025 1,500,000 GBP 1,699,706 0.48
Eurogrid GmbH ‘EMTN’ 3.722% 27/4/2030 500,000 EUR 509,790 0.14
EWE AG ‘EMTN’ 0.375% 22/10/2032 1,311,000 EUR 1,013,377 0.29
Fraport AG Frankfurt Airport Services Worldwide 1.875% 31/3/2028 981,000 EUR 926,084 0.26
Fresenius SE & Co KGaA ‘EMTN’ 2.875% 24/5/2030 1,022,000 EUR 976,541 0.28
Fresenius SE & Co KGaA ‘EMTN’ 5% 28/11/2029 100,000 EUR 106,752 0.03
GEWOBAG Wohnungsbau-AG Berlin ‘EMTN’ 0.125% 24/6/2027 500,000 EUR 446,250 0.13
Hamburger Hochbahn AG 0.125% 24/2/2031 300,000 EUR 248,790 0.07
HOWOGE Wohnungsbaugesellschaft mbH ‘EMTN’ 0.625% 1/11/2028 200,000 EUR 175,348 0.05
Landesbank Hessen-Thueringen Girozentrale ‘EMTN’ FRN 15/9/2032 1,400,000 EUR 1,334,214 0.38
LANXESS AG ‘EMTN’ 0.625% 1/12/2029 700,000 EUR 568,890 0.16
LEG Immobilien SE ‘EMTN’ 0.875% 28/11/2027 700,000 EUR 632,947 0.18
RWE AG ‘EMTN’ 2.75% 24/5/2030 715,000 EUR 691,841 0.20
RWE AG ‘EMTN’ 4.125% 13/2/2035 531,000 EUR 550,812 0.16
Santander Consumer Bank AG ‘EMTN’ 4.375% 13/9/2027 300,000 EUR 308,925 0.09
Santander Consumer Bank AG ‘EMTN’ 4.5% 30/6/2026 300,000 EUR 306,498 0.09
Vier Gas Transport GmbH 1.5% 25/9/2028 400,000 EUR 372,632 0.1
Vier Gas Transport GmbH ‘EMTN’ 4.625% 26/9/2032 900,000 EUR 977,688 0.28
Volkswagen Financial Services AG ‘EMTN’ 0.875% 31/1/2028 417,000 EUR 376,968 0.1
Vonovia SE ‘EMTN’ 0.25% 1/9/2028 900,000 EUR 763,803 0.22
Vonovia SE ‘EMTN’ 0.625% 14/12/2029 800,000 EUR 659,376 0.19
Vonovia SE ‘EMTN’ 5% 23/11/2030 500,000 EUR 527,290 0.15
62,009,261 17.59

Iceland

Arion Banki HF 7.25% 25/5/2026 1,680,000 EUR 1,765,982 0.50
Islandsbanki HF ‘EMTN’ 7.375% 17/5/2026 1,180,000 EUR 1,240,003 0.36
Landsbankinn HF 0.75% 25/5/2026 520,000 EUR 472,015 0.13
Landsbankinn HF ‘EMTN’ 0.375% 23/5/2025 786,000 EUR 736,482 0.21
4,214,482 1.20
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Ireland
AIB Group Plc ‘EMTN’ FRN 17/11/2027 426,000 EUR 390,544 0.1
AIB Group Plc ‘EMTN’ FRN 23/7/2029 297,000 EUR 306,121 0.09
AIB Group Plc ‘EMTN’ FRN 23/10/2031 321,000 EUR 346,391 0.10
Atlas Copco Finance DAC ‘EMTN’ 0.75% 8/2/2032 183,000 EUR 153,585 0.04
Bank of Ireland Group Plc ‘EMTN’ FRN 4/7/2031 234,000 EUR 249,320 0.07
Bank of Ireland Group Plc FRN 16/7/2028 128,000 EUR 133,695 0.04
ESB Finance DAC ‘EMTN’ 4% 3/5/2032 734,000 EUR 775,075 0.22
Experian Europe DAC ‘EMTN’ 1.56% 16/5/2031 255,000 EUR 229,242 0.06
Lunar Funding V for Swisscom AG 1.125% 12/10/2026 703,000 EUR 668,040 0.19
Securitas Treasury Ireland DAC ‘EMTN’ 4.375% 6/3/2029 346,000 EUR 358,210 0.10
Transmission Finance DAC 0.375% 18/6/2028 397,000 EUR 346,112 0.10
Zurich Finance Ireland Designated Activity Co ‘EMTN’ FRN 17/9/2050 354,000 EUR 308,228 0.09
4,264,563 1.21
Italy
2i Rete Gas SpA ‘EMTN’ 4.375% 6/6/2033 806,000 EUR 823,434 0.23
A2A SpA ‘EMTN’ 4.5% 19/9/2030 1,066,000 EUR 1,120,121 0.32
ACEA SpA 3.875% 24/1/2031 578,000 EUR 592,253 0.17
Aeroporti di Roma SpA ‘EMTN’ 4.875% 10/7/2033 139,000 EUR 146,327 0.04
ASTM SpA ‘EMTN’ 1.5% 25/1/2030 1,078,000 EUR 937,601 0.27
Autostrade per I'ltalia SpA 2% 15/1/2030 966,000 EUR 857,035 0.24
Autostrade per I'ltalia SpA ‘EMTN’ 2.25% 25/1/2032 597,000 EUR 512,387 0.14
Eni SpA ‘EMTN’ 0.625% 23/1/2030 291,000 EUR 250,603 0.07
Eni SpA ‘EMTN’ 4.25% 19/5/2033 891,000 EUR 933,786 0.27
Esercizi Aeroportuali SEA SpA 3.5% 9/10/2025 1,369,000 EUR 1,339,334 0.38
Ferrovie dello Stato Italiane SpA ‘EMTN’ 4.125% 23/5/2029 591,000 EUR 606,756 0.17
Ferrovie dello Stato ltaliane SpA ‘EMTN’ 4.5% 23/5/2033 492,000 EUR 514,440 0.14
Hera SpA ‘EMTN’ 0.25% 3/12/2030 1,212,000 EUR 973,188 0.28
Intesa Sanpaolo SpA ‘EMTN’ 4.875% 19/5/2030 1,297,000 EUR 1,363,562 0.39
Intesa Sanpaolo SpA ‘EMTN’ 5.125% 29/8/2031 338,000 EUR 359,875 0.10
Intesa Sanpaolo SpA ‘EMTN’ 5.25% 13/1/2030 1,285,000 EUR 1,377,417 0.39
ltalgas SpA ‘EMTN’ 4.125% 8/6/2032 827,000 EUR 854,638 0.24
Leasys SpA ‘EMTN’ 4.5% 26/7/2026 377,000 EUR 383,473 0.11
Leasys SpA ‘EMTN’ 4.625% 16/2/2027 439,000 EUR 449,738 0.13
Mediobanca Banca di Credito Finanziario SpA ‘EMTN’ FRN 7/2/2029 531,000 EUR 551,704 0.16
Snam SpA ‘EMTN’ 4% 27/11/2029 751,000 EUR 773,147 0.22
Terna - Rete Elettrica Nazionale ‘EMTN’ 3.625% 21/4/2029 1,053,000 EUR 1,073,681 0.30
UniCredit SpA ‘EMTN’ FRN 17/1/2029 1,618,000 EUR 1,692,833 0.48
18,487,333 5.24
Japan
East Japan Railway Co ‘EMTN’ 0.773% 15/9/2034 235,000 EUR 184,604 0.05
East Japan Railway Co ‘EMTN’ 3.245% 8/9/2030 410,000 EUR 414,514 0.12
East Japan Railway Co ‘EMTN’ 3.976% 5/9/2032 499,000 EUR 530,746 0.15
Mitsubishi UFJ Financial Group Inc ‘EMTN’ FRN 7/6/2031 551,000 EUR 583,768 0.17
Mizuho Financial Group Inc ‘EMTN’ 0.184% 13/4/2026 279,000 EUR 260,187 0.07
Mizuho Financial Group Inc ‘EMTN’ 4.416% 20/5/2033 748,000 EUR 786,567 0.22
Sumitomo Mitsui Financial Group Inc ‘EMTN’ 4.492% 12/6/2030 426,000 EUR 448,868 0.13
3,209,254 0.91
Jersey
Kennedy Wilson Europe Real Estate Ltd ‘EMTN’ 3.25% 12/11/2025 400,000 EUR 361,140 0.10
Luxembourg
Acef Holding SCA 0.75% 14/6/2028 599,000 EUR 513,014 0.15
Aroundtown SA ‘EMTN’ 0.375% 15/4/2027 900,000 EUR 720,603 0.20
Aroundtown SA ‘EMTN’ 1.45% 9/7/2028 700,000 EUR 542,976 0.15
Aroundtown SA ‘EMTN’ FRN (Perpetual) 500,000 EUR 156,335 0.04
Aroundtown SA FRN (Perpetual) 2.125% 300,000 EUR 113,235 0.03
Aroundtown SA FRN (Perpetual) 3.375% 500,000 EUR 203,080 0.06
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Bevco Lux Sarl 1% 16/1/2030 806,000 EUR 674,163 0.19
Blackstone Property Partners Europe Holdings Sarl 3.625% 29/10/2029 200,000 EUR 183,428 0.05
Blackstone Property Partners Europe Holdings Sarl ‘EMTN’ 1% 4/5/2028 825,000 EUR 689,890 0.20
Blackstone Property Partners Europe Holdings Sarl ‘EMTN’ 1.75% 12/3/2029 1,180,000 EUR 992,404 0.28
CBRE Global Investors Open-Ended Funds SCA SICAV-SIF-
Pan European Core Fund 0.5% 27/1/2028 920,000 EUR 810,216 0.23
CBRE Global Investors Open-Ended Funds SCA SICAV-SIF-
Pan European Core Fund 0.9% 12/10/2029 520,000 EUR 430,648 0.12
CPI Property Group SA ‘EMTN’ 1.5% 27/1/2031 360,000 EUR 187,099 0.05
CPI Property Group SA ‘EMTN’ 1.625% 23/4/2027 1,378,000 EUR 1,007,649 0.29
DH Europe Finance Il Sarl 0.2% 18/3/2026 463,000 EUR 434,344 0.12
Euroclear Investments SA 1.125% 7/12/2026 300,000 EUR 285,399 0.08
Euroclear Investments SA 1.5% 11/4/2030 400,000 EUR 366,152 0.10
Eurofins Scientific SE 4.75% 6/9/2030 356,000 EUR 374,565 0.1
GELF Bond Issuer | SA ‘EMTN’ 1.125% 18/7/2029 525,000 EUR 444,202 0.13
Grand City Properties SA ‘EMTN’ FRN (Perpetual) 1,200,000 EUR 533,268 0.15
Grand City Properties SA FRN (Perpetual) 300,000 EUR 167,622 0.05
Heidelberg Materials Finance Luxembourg SA ‘EMTN’ 4.875% 21/11/2033 470,000 EUR 499,981 0.14
Logicor Financing Sarl ‘EMTN’ 1.625% 17/1/2030 1,640,000 EUR 1,398,149 0.40
Logicor Financing Sarl ‘EMTN’ 3.25% 13/11/2028 600,000 EUR 569,004 0.16
Medtronic Global Holdings SCA 1.625% 15/10/2050 354,000 EUR 239,708 0.07
Medtronic Global Holdings SCA 3.375% 15/10/2034 377,000 EUR 379,288 0.11
Nestle Finance International Ltd ‘EMTN’ 1.25% 29/3/2031 226,000 EUR 202,871 0.06
Nestle Finance International Ltd ‘EMTN’ 3.5% 13/12/2027 1,029,000 EUR 1,061,609 0.30
Nestle Finance International Ltd ‘EMTN’ 3.5% 17/1/2030 613,000 EUR 638,519 0.18
P3 Group Sarl ‘EMTN’ 1.625% 26/1/2029 478,000 EUR 418,848 0.12
Prologis International Funding Il SA ‘EMTN’ 1.625% 17/6/2032 334,000 EUR 279,338 0.08
Prologis International Funding Il SA ‘EMTN’ 3.125% 1/6/2031 446,000 EUR 429,137 0.12
Prologis International Funding Il SA ‘EMTN’ 4.625% 21/2/2035 338,000 EUR 351,598 0.10
SELP Finance Sarl 1.5% 20/11/2025 400,000 EUR 384,484 0.1
SES SA ‘EMTN’ 3.5% 14/1/2029 318,000 EUR 311,913 0.09
Traton Finance Luxembourg SA ‘EMTN’ 0.75% 24/3/2029 900,000 EUR 781,389 0.22
Traton Finance Luxembourg SA ‘EMTN’ 4.5% 23/11/2026 300,000 EUR 306,363 0.09

18,082,491 5.13

Netherlands
ABN AMRO Bank NV 4.375% 20/10/2028 2,000,000 EUR 2,071,900 0.59
ABN AMRO Bank NV ‘EMTN’ 3.875% 21/12/2026 500,000 EUR 510,030 0.14
ABN AMRO Bank NV ‘EMTN’ 4.25% 21/2/2030 100,000 EUR 103,900 0.03
Adecco International Financial Services BV FRN 21/3/2082 211,000 EUR 182,779 0.05
Akelius Residential Property Financing BV ‘EMTN’ 0.75% 22/2/2030 1,278,000 EUR 989,376 0.28
Alliander NV ‘EMTN’ 3.25% 13/6/2028 338,000 EUR 344,365 0.10
ASR Nederland NV FRN 7/12/2043 607,000 EUR 686,669 0.19
BMW Finance NV ‘EMTN’ 4.125% 4/10/2033 455,000 EUR 489,862 0.14
BP Capital Markets BV ‘EMTN’ 3.773% 12/5/2030 966,000 EUR 998,400 0.28
Cooperatieve Rabobank UA ‘GMTN’ FRN 1/12/2027 1,400,000 EUR 1,284,500 0.36
Cooperatieve Rabobank UA ‘GMTN’ FRN 5/5/2028 700,000 EUR 645,750 0.18
Cooperatieve Rabobank UA ‘GMTN’ FRN 25/4/2029 500,000 EUR 515,625 0.15
Daimler Truck International Finance BV ‘EMTN’ 1.625% 6/4/2027 300,000 EUR 286,674 0.08
Danfoss Finance Il BV ‘EMTN’ 4.125% 2/12/2029 291,000 EUR 302,326 0.09
Digital Intrepid Holding BV 1.375% 18/7/2032 960,000 EUR 780,470 0.22
DSV Finance BV ‘EMTN’ 1.375% 16/3/2030 258,000 EUR 233,346 0.07
E.ON International Finance BV ‘EMTN’ 5.75% 14/2/2033 1,245,000 EUR 1,480,056 0.42
ELM BV for Helvetia Schweizerische Versicherungsgesellschaft AG
FRN 29/9/2047 499,000 EUR 475,298 0.14
EnBW International Finance BV ‘EMTN’ 0.5% 1/3/2033 1,140,000 EUR 886,282 0.25
EnBW International Finance BV ‘EMTN’ 4.3% 23/5/2034 409,000 EUR 431,937 0.12
Enel Finance International NV ‘EMTN’ 0.5% 17/6/2030 798,000 EUR 668,660 0.19
Enel Finance International NV ‘EMTN’ 0.875% 28/9/2034 525,000 EUR 394,107 0.11
Enel Finance International NV ‘EMTN’ 1.125% 17/10/2034 1,048,000 EUR 810,114 0.23
Enel Finance International NV ‘EMTN’ 3.875% 9/3/2029 551,000 EUR 568,329 0.16
Enexis Holding NV ‘EMTN’ 0.75% 2/7/2031 270,000 EUR 231,042 0.07
EXOR NV 0.875% 19/1/2031 528,000 EUR 453,816 0.13
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Givaudan Finance Europe BV 4.125% 28/11/2033 180,000 EUR 191,077 0.05
H&M Finance BV ‘EMTN’ 4.875% 25/10/2031 232,000 EUR 247,648 0.07
Heimstaden Bostad Treasury BV ‘EMTN’ 0.75% 6/9/2029 990,000 EUR 646,658 0.18
Heimstaden Bostad Treasury BV ‘EMTN’ 1% 13/4/2028 927,000 EUR 661,795 0.19
Heimstaden Bostad Treasury BV ‘EMTN’ 1.375% 24/7/2028 493,000 EUR 352,308 0.10
Iberdrola International BV FRN (Perpetual) 1.825% 800,000 EUR 679,856 0.19
ING Groep NV FRN 23/5/2029 3,100,000 EUR 3,200,750 0.91
JAB Holdings BV 4.75% 29/6/2032 700,000 EUR 744,030 0.21
JDE Peet’s NV ‘EMTN’ 4.125% 23/1/2030 435,000 EUR 447,532 0.13
Koninklijke KPN NV ‘GMTN’ 3.875% 3/7/2031 100,000 EUR 103,656 0.03
Koninklijke Philips NV ‘EMTN’ 2.125% 5/11/2029 623,000 EUR 572,437 0.16
Koninklijke Philips NV ‘EMTN’ 4.25% 8/9/2031 740,000 EUR 756,569 0.21
LeasePlan Corp NV ‘EMTN’ 0.25% 7/9/2026 757,000 EUR 695,024 0.20
Lseg Netherlands BV ‘EMTN’ 4.231% 29/9/2030 246,000 EUR 259,451 0.07
NE Property BV ‘EMTN’ 2% 20/1/2030 990,000 EUR 793,445 0.23
Nederlandse Gasunie NV ‘EMTN’ 1.375% 16/10/2028 217,000 EUR 202,862 0.06
Nederlandse Gasunie NV ‘EMTN’ 3.375% 11/7/2034 924,000 EUR 940,974 0.27
NIBC Bank NV ‘EMTN’ 6.375% 1/12/2025 400,000 EUR 417,916 0.12
Prosus NV ‘REGS’ 2.031% 3/8/2032 650,000 EUR 493,246 0.14
Rentokil Initial Finance BV ‘EMTN’ 4.375% 27/6/2030 301,000 EUR 317,714 0.09
REWE International Finance BV 4.875% 13/9/2030 400,000 EUR 423,348 0.12
Roche Finance Europe BV 3.312% 4/12/2027 516,000 EUR 527,667 0.15
Royal Schiphol Group NV ‘EMTN’ 0% 22/4/2025 100,000 EUR 95,604 0.03
Sandoz Finance BV 4.22% 17/4/2030 460,000 EUR 478,156 0.14
Shell International Finance BV ‘EMTN’ 0.875% 8/11/2039 296,000 EUR 203,426 0.06
Shell International Finance BV ‘EMTN’ 1.25% 12/5/2028 739,000 EUR 688,209 0.20
Siemens Energy Finance BV 4.25% 5/4/2029 200,000 EUR 194,268 0.06
Stedin Holding NV ‘EMTN’ 0.5% 14/11/2029 404,000 EUR 348,349 0.10
TenneT Holding BV ‘EMTN’ 0.125% 30/11/2032 554,000 EUR 484,473 0.14
TenneT Holding BV ‘EMTN’ 2.375% 17/5/2033 459,000 EUR 435,095 0.12
TenneT Holding BV ‘EMTN’ 3.875% 28/10/2028 479,000 EUR 498,093 0.14
TenneT Holding BV ‘EMTN’ 4.5% 28/10/2034 571,000 EUR 630,601 0.18
TenneT Holding BV ‘EMTN’ 4.75% 28/10/2042 167,000 EUR 191,891 0.05
Toyota Motor Finance Netherlands BV ‘EMTN’ 3.5% 13/1/2028 537,000 EUR 546,730 0.16
Unilever Finance Netherlands BV ‘EMTN’ 3.25% 23/2/2031 291,000 EUR 297,137 0.08
Universal Music Group NV ‘EMTN’ 4% 13/6/2031 258,000 EUR 269,254 0.08
Upjohn Finance BV 1.908% 23/6/2032 983,000 EUR 823,223 0.23
Urenco Finance NV ‘EMTN’ 3.25% 13/6/2032 258,000 EUR 258,312 0.07
Viterra Finance BV ‘EMTN’ 1% 24/9/2028 1,576,000 EUR 1,398,070 0.40
Volkswagen International Finance NV ‘EMTN’ 4.375% 15/5/2030 3,700,000 EUR 3,884,075 1.10
Volkswagen International Finance NV FRN (Perpetual) 3.875% 700,000 EUR 666,428 0.19
Volkswagen International Finance NV FRN (Perpetual) 4.375% 500,000 EUR 452,370 0.13
Volkswagen International Finance NV FRN (Perpetual) 7.5% 200,000 EUR 217,174 0.06
Volkswagen International Finance NV FRN (Perpetual) 7.875% 100,000 EUR 112,460 0.03
Vonovia Finance BV 2.25% 7/4/2030 900,000 EUR 808,866 0.23
Wintershall Dea Finance BV 1.332% 25/9/2028 1,400,000 EUR 1,249,514 0.35
Wolters Kluwer NV 3.75% 3/4/2031 220,000 EUR 228,334 0.06
45,961,688 13.04

New Zealand
ASB Bank Ltd ‘EMTN’ 4.5% 16/3/2027 399,000 EUR 411,636 0.12
Chorus Ltd ‘EMTN’ 0.875% 5/12/2026 913,000 EUR 851,263 0.24
Westpac Securities NZ Ltd/London 0.1% 13/7/2027 961,000 EUR 859,182 0.24
Westpac Securities NZ Ltd/London ‘EMTN’ 0.427% 14/12/2026 380,000 EUR 348,947 0.10
Westpac Securities NZ Ltd/London ‘EMTN’ 3.75% 20/4/2028 401,000 EUR 412,781 0.12
2,883,809 0.82

Norway

Avinor AS ‘EMTN’ 1.25% 9/2/2027 1,164,000 EUR 1,101,598 0.31
DNB Bank ASA ‘EMTN’ FRN 14/3/2029 510,000 EUR 526,575 0.15
DNB Bank ASA ‘EMTN’ FRN 19/7/2028 267,000 EUR 276,011 0.08
DNB Bank ASA ‘EMTN’ FRN 1/11/2029 225,000 EUR 237,094 0.07
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Statement of Investments as at December 31, 2023
(expressed in EUR)

Quantity/ % net
Description Nominal Currency Evaluation assets
Equinor ASA ‘EMTN’ 1.625% 17/2/2035 681,000 EUR 583,665 0.16
Santander Consumer Bank AS ‘EMTN’ 0.125% 14/4/2026 300,000 EUR 277,929 0.08
Telenor ASA ‘EMTN’ 4% 3/10/2030 442,000 EUR 466,593 0.13
Var Energi ASA ‘EMTN’ 5.5% 4/5/2029 394,000 EUR 420,957 0.12
3,890,422 1.10
Portugal
Caixa Geral de Depositos SA ‘EMTN’ FRN 31/10/2028 600,000 EUR 644,934 0.18
Spain
Aena SME SA ‘EMTN’ 4.25% 13/10/2030 100,000 EUR 106,184 0.03
Banco Bilbao Vizcaya Argentaria SA ‘GMTN’ FRN 24/3/2027 700,000 EUR 651,441 0.18
Banco Bilbao Vizcaya Argentaria SA ‘GMTN’ FRN 15/9/2033 500,000 EUR 526,320 0.15
Banco de Sabadell SA ‘EMTN’ FRN 7/6/2029 300,000 EUR 315,696 0.09
Banco Santander SA ‘EMTN’ 1.625% 22/10/2030 500,000 EUR 429,750 0.12
Banco Santander SA ‘EMTN’ 3.875% 16/1/2028 1,600,000 EUR 1,636,352 0.46
Banco Santander SA ‘EMTN’ 4.25% 12/6/2030 900,000 EUR 940,707 0.27
Bankinter SA FRN 3/5/2030 400,000 EUR 416,024 0.12
CaixaBank SA ‘EMTN’ 4.375% 29/11/2033 300,000 EUR 314,601 0.09
CaixaBank SA ‘EMTN’ FRN 21/1/2028 1,000,000 EUR 922,720 0.26
CaixaBank SA ‘EMTN’ FRN 16/5/2027 500,000 EUR 510,425 0.14
CaixaBank SA ‘EMTN’ FRN 14/11/2030 300,000 EUR 324,678 0.09
CaixaBank SA ‘EMTN’ FRN 30/5/2034 800,000 EUR 847,624 0.24
EDP Servicios Financieros Espana SA ‘EMTN’ 4.375% 4/4/2032 464,000 EUR 494,086 0.14
Iberdrola Finanzas SA ‘EMTN’ 3.625% 13/7/2033 700,000 EUR 724,759 0.21
Kutxabank SA FRN 14/10/2027 300,000 EUR 273,378 0.08
Kutxabank SA FRN 15/6/2027 400,000 EUR 407,188 0.1
Santander Consumer Finance SA ‘EMTN’ 4.125% 5/5/2028 600,000 EUR 619,584 0.18
Unicaja Banco SA ‘EMTN’ FRN 21/2/2029 500,000 EUR 513,835 0.15
10,975,352 3.1
Sweden
Fastighets AB Balder ‘EMTN’ 1.25% 28/1/2028 702,000 EUR 571,259 0.16
Investor AB ‘EMTN’ 1.5% 12/9/2030 258,000 EUR 234,457 0.07
Molnlycke Holding AB ‘EMTN’ 4.25% 8/9/2028 302,000 EUR 309,619 0.09
Sandvik AB ‘EMTN’ 3.75% 27/9/2029 407,000 EUR 420,162 0.12
Skandinaviska Enskilda Banken AB ‘EMTN’ 4.125% 29/6/2027 819,000 EUR 842,874 0.24
Svenska Handelsbanken AB ‘EMTN’ 3.75% 1/11/2027 1,187,000 EUR 1,216,521 0.34
Swedbank AB ‘GMTN’ 0.25% 2/11/2026 1,035,000 EUR 954,198 0.27
Swedbank AB ‘GMTN’ 4.375% 5/9/2030 665,000 EUR 688,395 0.20
Volvo Treasury AB ‘EMTN’ 3.875% 29/8/2026 382,000 EUR 389,098 0.11
5,626,583 1.60
Switzerland
UBS AG/London ‘EMTN’ 0.01% 31/3/2026 590,000 EUR 549,136 0.16
UBS Group AG ‘EMTN’ FRN 15/6/2030 1,108,000 EUR 1,075,957 0.31
UBS Group AG ‘EMTN’ FRN 2/4/2026 1,311,000 EUR 1,299,529 0.37
UBS Group AG ‘EMTN’ FRN 11/1/2031 460,000 EUR 476,100 0.13
UBS Group AG FRN 2/4/2032 2,083,000 EUR 1,952,812 0.55
5,353,534 1.52
United Kingdom
Anglo American Capital Plc ‘EMTN’ 4.75% 21/9/2032 256,000 EUR 268,636 0.08
Barclays Plc ‘EMTN’ FRN 29/1/2034 1,306,000 EUR 1,395,017 0.40
Barclays Plc FRN 28/1/2028 582,000 EUR 533,752 0.15
BP Capital Markets Plc 2.822% 7/4/2032 590,000 EUR 572,347 0.16
Brambles Finance Plc ‘EMTN’ 4.25% 22/3/2031 268,000 EUR 282,494 0.08
British Telecommunications Plc ‘EMTN’ 4.25% 6/1/2033 820,000 EUR 862,804 0.24
BUPA Finance Plc 5% 12/10/2030 720,000 EUR 771,170 0.22
DS Smith Plc ‘EMTN’ 4.5% 27/7/2030 319,000 EUR 331,680 0.09
HSBC Holdings Plc FRN 24/9/2029 499,000 EUR 437,329 0.12
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(expressed in EUR)

Quantity/ % net
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HSBC Holdings Plc FRN 16/11/2032 983,000 EUR 1,055,123 0.30
International Distributions Services Plc 5.25% 14/9/2028 359,000 EUR 371,809 0.11
Lloyds Bank Corporate Markets Plc ‘EMTN’ 0.375% 28/1/2025 656,000 EUR 632,817 0.18
Lloyds Banking Group Plc ‘EMTN’ FRN 24/8/2030 706,000 EUR 686,451 0.19
Lloyds Banking Group Plc ‘EMTN’ FRN 11/1/2029 628,000 EUR 651,355 0.18
Mobico Group Plc ‘EMTN’ 4.875% 26/9/2031 669,000 EUR 676,573 0.19
Motability Operations Group Plc ‘EMTN’ 3.5% 17/7/2031 569,000 EUR 582,355 0.16
National Gas Transmission Plc ‘EMTN’ 4.25% 5/4/2030 1,048,000 EUR 1,087,594 0.31
National Grid Electricity Distribution East Midlands Plc ‘EMTN’
3.949% 20/9/2032 1,324,000 EUR 1,360,741 0.39
National Grid Plc ‘EMTN’ 2.949% 30/3/2030 390,000 EUR 379,525 0.11
National Grid Plc ‘EMTN’ 4.275% 16/1/2035 552,000 EUR 570,100 0.16
Nationwide Building Society ‘EMTN’ 0.25% 14/9/2028 975,000 EUR 849,410 0.24
Nationwide Building Society ‘EMTN’ 3.25% 5/9/2029 770,000 EUR 767,567 0.22
NatWest Group Plc ‘EMTN’ FRN 14/9/2032 917,000 EUR 808,913 0.23
NatWest Group Plc ‘EMTN’ FRN 2/3/2026 722,000 EUR 702,672 0.20
NatWest Group Plc ‘EMTN’ FRN 14/3/2028 294,000 EUR 302,867 0.09
Reckitt Benckiser Treasury Services Plc ‘EMTN’ 3.875% 14/9/2033 356,000 EUR 376,427 0.1
Santander UK Group Holdings Plc ‘EMTN’ FRN 25/8/2028 917,000 EUR 910,966 0.26
Smith & Nephew Plc 4.565% 11/10/2029 603,000 EUR 639,240 0.18
SSE Plc ‘EMTN’ 1.75% 16/4/2030 558,000 EUR 511,491 0.14
SSE Plc ‘EMTN’ 2.875% 1/8/2029 499,000 EUR 493,012 0.14
Standard Chartered Plc ‘EMTN’ FRN 27/1/2028 656,000 EUR 600,089 0.17
Swiss Re Finance UK Plc ‘EMTN’ FRN 4/6/2052 400,000 EUR 356,500 0.10
Thames Water Utilities Finance Plc 0.875% 31/1/2028 468,000 EUR 399,227 0.11
Thames Water Utilities Finance Plc ‘EMTN’ 1.25% 31/1/2032 728,000 EUR 547,660 0.16
Thames Water Utilities Finance Plc ‘EMTN’ 4.375% 18/1/2031 708,000 EUR 667,042 0.19
Tritax EuroBox Plc 0.95% 2/6/2026 1,033,000 EUR 938,615 0.27
Virgin Money UK Plc ‘GMTN’ FRN 29/10/2028 757,000 EUR 754,805 0.21
Wellcome Trust Ltd/The 1.125% 21/1/2027 398,000 EUR 377,137 0.1
Yorkshire Building Society ‘EMTN’ 0.5% 1/7/2028 910,000 EUR 794,903 0.23
25,308,215 7.18
United States
Air Products and Chemicals Inc ‘EMTN’ 0.8% 5/5/2032 394,000 EUR 326,740 0.09
American International Group Inc 1.875% 21/6/2027 175,000 EUR 167,220 0.05
AT&T Inc 3.95% 30/4/2031 392,000 EUR 406,308 0.12
Bank of America Corp ‘EMTN’ FRN 26/10/2031 757,000 EUR 619,324 0.18
Bank of America Corp ‘EMTN’ FRN 25/4/2028 872,000 EUR 823,526 0.23
Bank of America Corp ‘EMTN’ FRN 27/4/2033 571,000 EUR 535,392 0.15
Bank of America Corp ‘EMTN’ FRN 31/3/2029 799,000 EUR 803,618 0.23
Booking Holdings Inc 4.5% 15/11/2031 1,114,000 EUR 1,211,297 0.34
BorgWarner Inc 1% 19/5/2031 505,000 EUR 414,979 0.12
Cargill Inc 3.875% 24/4/2030 246,000 EUR 255,459 0.07
Carrier Global Corp ‘REGS’ 4.5% 29/11/2032 158,000 EUR 168,761 0.05
Celanese US Holdings LLC 0.625% 10/9/2028 420,000 EUR 360,818 0.10
Chubb INA Holdings Inc 0.875% 15/6/2027 525,000 EUR 490,943 0.14
Chubb INA Holdings Inc 1.55% 15/3/2028 656,000 EUR 618,182 0.18
Citigroup Inc ‘EMTN’ FRN 6/7/2026 1,463,000 EUR 1,407,991 0.40
Coca-Cola Co/The 0.95% 6/5/2036 254,000 EUR 197,490 0.06
Comcast Corp 0.25% 20/5/2027 623,000 EUR 570,737 0.16
Comcast Corp 0.75% 20/2/2032 407,000 EUR 341,904 0.10
Corning Inc 4.125% 15/5/2031 741,000 EUR 774,567 0.22
Digital Euro Finco LLC 2.5% 16/1/2026 458,000 EUR 445,487 0.13
DXC Technology Co 1.75% 15/1/2026 1,114,000 EUR 1,072,648 0.30
Euronet Worldwide Inc 1.375% 22/5/2026 983,000 EUR 919,105 0.26
Exxon Mobil Corp 0.835% 26/6/2032 669,000 EUR 552,908 0.16
Fidelity National Information Services Inc 1% 3/12/2028 571,000 EUR 514,734 0.15
Fiserv Inc 4.5% 24/5/2031 515,000 EUR 545,015 0.15
Goldman Sachs Group Inc/The ‘EMTN’ 0.25% 26/1/2028 786,000 EUR 695,689 0.20
Goldman Sachs Group Inc/The ‘EMTN’ 0.875% 9/5/2029 1,624,000 EUR 1,410,850 0.40
Harley-Davidson Financial Services Inc 5.125% 5/4/2026 365,000 EUR 376,468 0.1
International Business Machines Corp 1.5% 23/5/2029 597,000 EUR 555,282 0.16
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(expressed in EUR)

Quantity/ % net
Description Nominal Currency Evaluation assets
International Business Machines Corp 3.625% 6/2/2031 824,000 EUR 849,206 0.24
JPMorgan Chase & Co ‘EMTN’ FRN 24/2/2028 2,601,000 EUR 2,367,612 0.67
KKR Group Finance Co V LLC ‘REGS’ 1.625% 22/5/2029 230,000 EUR 206,754 0.06
MassMutual Global Funding Il ‘GMTN’ 3.75% 19/1/2030 1,710,000 EUR 1,747,894 0.50
Mastercard Inc 1% 22/2/2029 243,000 EUR 222,892 0.06
McDonald’s Corp ‘GMTN’ 3.875% 20/2/2031 471,000 EUR 488,860 0.14
Metropolitan Life Global Funding | ‘EMTN’ 0.5% 25/5/2029 1,525,000 EUR 1,325,164 0.38
Metropolitan Life Global Funding | ‘GMTN’ 3.75% 7/12/2031 350,000 EUR 359,223 0.10
Morgan Stanley FRN 29/10/2027 501,000 EUR 459,778 0.13
Morgan Stanley FRN 7/2/2031 1,396,000 EUR 1,155,106 0.33
Morgan Stanley ‘GMTN’ FRN 25/1/2034 721,000 EUR 790,468 0.22
New York Life Global Funding ‘GMTN’ 0.25% 23/1/2027 1,846,000 EUR 1,705,058 0.48
Northwestern Mutual Global Funding ‘GMTN’ 4.109% 15/3/2030 1,411,000 EUR 1,486,587 0.42
PepsiCo Inc 0.4% 9/10/2032 839,000 EUR 675,571 0.19
PPG Industries Inc 2.75% 1/6/2029 1,151,000 EUR 1,123,399 0.32
Prologis Euro Finance LLC 4.625% 23/5/2033 543,000 EUR 579,338 0.16
Stryker Corp 3.375% 11/12/2028 110,000 EUR 111,432 0.03
Tapestry Inc 5.875% 27/11/2031 678,000 EUR 711,568 0.20
Toyota Motor Credit Corp ‘EMTN’ 3.85% 24/7/2030 269,000 EUR 279,453 0.08
Toyota Motor Credit Corp ‘EMTN’ 4.05% 13/9/2029 283,000 EUR 296,921 0.08
Verizon Communications Inc 0.75% 22/3/2032 695,000 EUR 569,469 0.16
Verizon Communications Inc 4.75% 31/10/2034 1,151,000 EUR 1,273,754 0.36
Visa Inc 2% 15/6/2029 599,000 EUR 575,807 0.16
Wells Fargo & Co ‘EMTN’ 1% 2/2/2027 1,219,000 EUR 1,130,659 0.32
Wells Fargo & Co ‘EMTN’ FRN 4/5/2030 1,016,000 EUR 922,863 0.26
Westlake Corp 1.625% 17/7/2029 890,000 EUR 796,203 0.23

39,794,481 11.29

Total Bonds 336,304,511 95.39
Other Transferable Securities
BONDS
United States
Washington Mutual Bank / Debt not acquired by JPMorgan ‘GMTN’
(Defaulted) 4.5% 17/1/2017 500,000 EUR - -
Total Bonds - -
Total Other Transferable Securities - -
Total Investments 336,304,511 95.39
Other Net Assets 16,259,090 4.61
Total Net Assets 352,563,601 100.00
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Quantity/ % net
Description Nominal Currency Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
Australia
Lynas Rare Earths Ltd 75,248 AUD 367,424 1.25
Canada
Shopify Inc - Class A 13,974 USD 1,111,073 3.78
1,111,073 3.78
Curacao
Schlumberger NV 7,404 usD 385,970 1.31
385,970 1.31
Guernsey
Amdocs Ltd 6,459 uUsD 569,232 1.93
569,232 1.93
Ireland
Linde Plc 2,747 usD 1,125,446 3.83
1,125,446 3.83
Italy
Eni SpA 44,434 EUR 757,513 2,57
Japan
Asics Corp 8,692 JPY 272,121 0.92
FANUC Corp 27,434 JPY 801,888 2.73
Sony Group Corp ADR 8,348 USD 790,722 2.69
1,864,731 6.34
Jersey
Wizz Air Holdings Plc ‘144A° 12,464 GBP 350,922 1.19
Luxembourg
Globant SA 1,248 USD 299,720 1.02
Spotify Technology SA 2,176 uUsD 412,700 1.40
712,420 242
Netherlands
AerCap Holdings NV 4,015 usD 300,001 1.02
Switzerland
On Holding AG 31,056 uUsD 864,133 2.94
United Kingdom
AstraZeneca Plc ADR 8,153 UsD 549,349 1.87
Compass Group Plc 23,006 GBP 628,689 2.14
Haleon Plc 106,771 GBP 437,322 1.48
1,615,360 5.49
United States
AECOM 7,562 usD 702,812 2.39
Amazon.com Inc 13,916 USD 2,135,689 7.26
Arista Networks Inc 2,848 usD 675,375 2.30
Boeing Co/The 3,475 usD 907,392 3.08
Boston Scientific Corp 20,465 UsD 1,171,724 3.98
Cheniere Energy Inc 3,609 USD 617,500 2.10
Duolingo Inc 1,553 UsD 361,274 1.28
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Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net

Description Nominal Currency Evaluation assets
Eli Lilly & Co 1,301 UsD 760,382 2.58
HubSpot Inc 1,272 USD 751,103 2.55
Intuitive Surgical Inc 3,468 USD 1,170,242 3.98
Jacobs Solutions Inc 5,692 UsSD 740,871 2.52
LPL Financial Holdings Inc 3,404 UsD 779,925 2.65
Marathon Petroleum Corp 4,104 USD 609,978 2.07
MercadoLibre Inc 724 USsSD 1,148,264 3.90
NVIDIA Corp 2,332 UsD 1,162,129 3.95
Palo Alto Networks Inc 4,914 USD 1,454,642 4.94
Quanta Services Inc 5,180 USD 1,119,812 3.81
Raymond James Financial Inc 8,391 UsD 943,148 3.21
Roku Inc 7,838 usD 734,342 2.50
T-Mobile US Inc 4,506 USsD 721,681 2.45
18,668,285 63.45

Total Shares 28,692,510 97.52
Total Investments 28,692,510 97.52
Other Net Assets 728,282 2.48
Total Net Assets 29,420,792 100.00
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Quantity/ % net
Description Nominal Currency Evaluation assets
MUTUAL FUNDS
Luxembourg
JPMorgan Liquidity Funds - USD Liquidity LVNAV Fund 6,000,000 uUsD 6,000,000 0.29
Total Mutual Funds 6,000,000 0.29
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
BONDS
Angola
Angolan Government International Bond ‘REGS’ 8% 26/11/2029 4,000,000 USsD 3,550,000 0.17
Angolan Government International Bond ‘REGS’ 8.25% 9/5/2028 4,500,000 UsSD 4,140,000 0.20
Angolan Government International Bond ‘REGS’ 8.75% 14/4/2032 11,500,000 USD 10,076,875 0.48
Angolan Government International Bond ‘REGS’ 9.125% 26/11/2049 3,500,000 UsD 2,848,125 0.14
Angolan Government International Bond ‘REGS’ 9.375% 8/5/2048 5,500,000 UsD 4,565,000 0.22
25,180,000 1.21
Argentina
Argentine Republic Government International Bond 1% 9/7/2029 2,106,929 usD 848,039 0.04
Argentine Republic Government International Bond Step-Up Coupon
0.75% 9/7/2030 15,042,624 uUsD 6,092,263 0.29
Argentine Republic Government International Bond Step-Up Coupon
3.5% 9/7/2041 13,000,000 uUsD 4,485,000 0.22
Argentine Republic Government International Bond Step-Up Coupon
3.625% 9/7/2035 35,000,371 UsD 12,031,378 0.58
Argentine Republic Government International Bond Step-Up Coupon
3.625% 9/7/2046 3,000,000 uUsD 1,042,500 0.05
Argentine Republic Government International Bond Step-Up Coupon
4.25% 9/1/2038 14,007,133 UsD 5,567,835 0.27
30,067,015 1.45
Armenia
Republic of Armenia International Bond ‘REGS’ 3.6% 2/2/2031 2,000,000 usD 1,630,000 0.08
Republic of Armenia International Bond ‘REGS’ 3.95% 26/9/2029 1,600,000 UsD 1,392,000 0.07
3,022,000 0.15
Australia
Commonwealth Bank of Australia ‘EMTN’ 5.95% 14/9/2024 3,800,000 uUsD 3,806,270 0.18
Commonwealth Bank of Australia ‘EMTN’ 6.06% 28/9/2024 1,200,000 UsSD 1,203,660 0.06
Commonwealth Bank of Australia/New York NY 5.499% 12/9/2025 2,000,000 uUsD 2,022,434 0.10
Macquarie Group Ltd ‘REGS’ FRN 7/12/2034 800,000 usD 835,670 0.04
National Australia Bank Ltd/New York 5.2% 13/5/2025 2,000,000 uUsSD 2,012,514 0.10
9,880,548 0.48
Azerbaijan
Republic of Azerbaijan International Bond ‘REGS’ 3.5% 1/9/2032 9,000,000 UsD 7,796,250 0.38
Republic of Azerbaijan International Bond ‘REGS’ 4.75% 18/3/2024 10,000,000 USD 9,950,000 0.48
Southern Gas Corridor CJSC ‘REGS’ 6.875% 24/3/2026 10,000,000 usD 10,150,000 0.49
State Oil Co of the Azerbaijan Republic 6.95% 18/3/2030 3,500,000 uUsD 3,675,000 0.18
31,571,250 1.53
Bahamas, The
Intercorp Peru Ltd ‘REGS’ 3.875% 15/8/2029 1,200,000 uUsD 1,035,000 0.05
Bahrain
Bahrain Government International Bond ‘REGS’ 4.25% 25/1/2028 1,500,000 UsD 1,413,750 0.07
Bahrain Government International Bond ‘REGS’ 5.25% 25/1/2033 5,000,000 UsSD 4,443,750 0.21
Bahrain Government International Bond ‘REGS’ 5.45% 16/9/2032 3,000,000 USD 2,748,750 0.13
Bahrain Government International Bond ‘REGS’ 5.625% 30/9/2031 4,000,000 USD 3,755,000 0.18
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Bahrain Government International Bond ‘REGS’ 6% 19/9/2044 10,500,000 UsSD 8,596,875 0.42
Bahrain Government International Bond ‘REGS’ 6.25% 25/1/2051 2,000,000 USD 1,652,500 0.08
Bahrain Government International Bond ‘REGS’ 7.375% 14/5/2030 4,000,000 USD 4,165,000 0.20
Bahrain Government International Bond ‘REGS’ 7.75% 18/4/2035 5,000,000 UsD 5,212,500 0.25
CBB International Sukuk Programme Co WLL ‘REGS’ 6.25% 14/11/2024 5,000,000 USD 4,981,250 0.24
CBB International Sukuk Programme Co WLL ‘REGS’ 6.25% 18/10/2030 3,000,000 uUsD 3,033,750 0.15
40,003,125 1.93
Bermuda
Li & Fung Ltd ‘EMTN’ 5% 18/8/2025 1,000,000 uUsD 957,500 0.05
Li & Fung Ltd ‘EMTN’ (Perpetual) 5.25% 13,900,000 uUsD 6,116,000 0.29
7,073,500 0.34
Bolivia
Bolivian Government International Bond ‘REGS’ 4.5% 20/3/2028 7,000,000 USD 3,281,250 0.16
Brazil
Brazil Notas do Tesouro Nacional Serie F 10% 1/1/2029 60,000,000 BRL 12,310,552 0.59
Brazil Notas do Tesouro Nacional Serie F 10% 1/1/2031 10,000,000 BRL 2,034,092 0.10
Brazilian Government International Bond 2.875% 6/6/2025 1,000,000 UsD 967,500 0.05
Brazilian Government International Bond 3.75% 12/9/2031 2,000,000 USD 1,787,500 0.09
Brazilian Government International Bond 3.875% 12/6/2030 10,000,000 UsD 9,162,500 0.44
Brazilian Government International Bond 4.5% 30/5/2029 1,500,000 USsSD 1,449,375 0.07
Brazilian Government International Bond 4.75% 14/1/2050 7,000,000 USD 5,398,750 0.26
Brazilian Government International Bond 5% 27/1/2045 8,000,000 USD 6,550,000 0.32
Brazilian Government International Bond 5.625% 21/2/2047 4,000,000 UsSD 3,520,000 0.17
Brazilian Government International Bond 6% 20/10/2033 3,000,000 USD 3,000,000 0.14
Brazilian Government International Bond 8.25% 20/1/2034 1,900,000 USD 2,237,250 0.1
Brazilian Government International Bond 8.75% 4/2/2025 1,000,000 UsD 1,047,500 0.05
Brazilian Government International Bond 5.625% 7/1/2041 3,000,000 USD 2,790,000 0.13
Brazilian Government International Bond 7.125% 20/1/2037 2,500,000 usD 2,737,500 0.13
BRF SA ‘REGS’ 5.75% 21/9/2050 2,100,000 uUsb 1,543,500 0.07
56,536,019 2.72
British Virgin Islands
CAS Capital No 1 Ltd FRN (Perpetual) 1,800,000 UsD 1,545,750 0.07
China Huaneng Group Hong Kong Treasury Management Holding Ltd
FRN (Perpetual) 1,100,000 UsD 1,047,750 0.05
Chinalco Capital Holdings Ltd FRN (Perpetual) 500,000 UsD 493,750 0.02
Dianjian Haiyu Ltd ‘EMTN’ FRN (Perpetual) 500,000 uUsD 496,450 0.02
Franshion Brilliant Ltd 4.25% 23/7/2029 500,000 UsD 319,375 0.02
Guangzhou Metro Investment Finance BVI Ltd ‘EMTN’ 1.507% 17/9/2025 400,000 UsD 374,944 0.02
Huarong Finance 2019 Co Ltd ‘EMTN’ 3.75% 29/5/2024 2,000,000 uUsD 1,970,000 0.10
JGSH Philippines Ltd 4.125% 9/7/2030 500,000 usD 468,750 0.02
King Power Capital Ltd 5.625% 3/11/2024 2,600,000 uUsb 2,601,560 0.13
Minmetals Bounteous Finance BVI Ltd 4.2% 27/7/2026 1,000,000 USD 978,360 0.05
Minmetals Bounteous Finance BVI Ltd 4.75% 30/7/2025 800,000 usD 794,184 0.04
Minmetals Bounteous Finance BVI Ltd FRN (Perpetual) 600,000 uUsb 589,500 0.03
NWD Finance BVI Ltd FRN (Perpetual) 5.25% 2,000,000 UsD 1,310,000 0.06
NWD Finance BVI Ltd FRN (Perpetual) 6.15% 2,000,000 usD 1,615,000 0.08
Rongshi International Finance Ltd ‘EMTN’ 3.25% 21/5/2024 1,000,000 uUsb 992,430 0.05
Rongshi International Finance Ltd ‘EMTN’ 3.75% 21/5/2029 2,000,000 UsSD 1,921,880 0.09
SDG Finance Ltd 2.8% 25/8/2026 400,000 usD 367,568 0.02
Sinochem Overseas Capital Co Ltd ‘REGS’ 6.3% 12/11/2040 500,000 UsD 532,740 0.03
Sinopec Group Overseas Development 2012 Ltd ‘REGS’ 4.875% 17/5/2042 500,000 usb 494,292 0.02
Sinopec Group Overseas Development 2015 Ltd ‘REGS’ 4.1% 28/4/2045 3,000,000 uUsD 2,659,068 0.13
Sinopec Group Overseas Development 2017 Ltd ‘REGS’ 3.25% 13/9/2027 500,000 uUsb 479,270 0.02
State Grid Overseas Investment BVI Ltd ‘EMTN’ 1% 5/8/2025 500,000 UsbD 469,195 0.02
State Grid Overseas Investment BVI Ltd ‘REGS’ 4% 4/5/2047 500,000 usD 436,710 0.02
Sunny Express Enterprises Corp 3.125% 23/4/2030 2,000,000 UsbD 1,822,440 0.09
Vigorous Champion International Ltd ‘EMTN’ 2.95% 25/2/2031 1,100,000 Usb 895,125 0.04
25,676,091 1.24
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Canada
CNOOC Finance 2014 ULC 4.875% 30/4/2044 300,000 UsD 293,220 0.01
Cayman Islands
ABQ Finance Ltd ‘EMTN’ 2% 6/7/2026 3,000,000 UsD 2,753,910 0.13
ABQ Finance Ltd ‘EMTN’ 3.125% 24/9/2024 1,000,000 uUsD 981,100 0.05
Adib Sukuk Co Il Ltd 5.695% 15/11/2028 2,000,000 uUsD 2,057,500 0.10
Aldar Sukuk No 2 Ltd 3.875% 22/10/2029 1,500,000 UsD 1,395,000 0.07
CK Hutchison International 23 Ltd ‘REGS’ 4.75% 21/4/2028 1,600,000 uUsD 1,599,600 0.08
CK Hutchison International 23 Ltd ‘REGS’ 4.875% 21/4/2033 1,800,000 uUsD 1,800,331 0.09
Dar Al-Arkan Sukuk Co Ltd 6.75% 15/2/2025 2,500,000 UsD 2,487,500 0.12
DIB Sukuk Ltd 2.95% 20/2/2025 3,000,000 uUsD 2,902,500 0.14
DP World Crescent Ltd 5.5% 13/9/2033 6,000,000 usD 6,139,320 0.29
DP World Crescent Ltd ‘REGS’ 3.75% 30/1/2030 500,000 uUsb 470,625 0.02
DP World Salaam FRN (Perpetual) 5,000,000 uUsD 4,975,000 0.24
Esic Sukuk Ltd ‘EMTN’ 3.939% 30/7/2024 26,300,000 usD 25,760,061 1.24
Fab Sukuk Co Ltd 3.875% 22/1/2024 220,000 uUsb 219,450 0.01
Gaci First Investment Co 4.875% 14/2/2035 1,500,000 usD 1,460,595 0.07
Gaci First Investment Co 5% 13/10/2027 2,000,000 uUsb 2,015,400 0.10
Gaci First Investment Co 5.125% 14/2/2053 9,000,000 uUsb 8,144,190 0.39
Gaci First Investment Co 5.375% 13/10/2122 2,500,000 uUsD 2,227,475 0.11
Hongkong Land Finance Cayman Islands Co Ltd/The ‘EMTN’
5.25% 14/7/2033 1,000,000 usb 993,980 0.05
ICD Funding Ltd 3.223% 28/4/2026 3,000,000 usD 2,823,330 0.13
KSA Sukuk Ltd ‘REGS’ 3.628% 20/4/2027 3,000,000 usD 2,917,110 0.14
Lamar Funding Ltd ‘REGS’ 3.958% 7/5/2025 2,050,000 usb 1,993,625 0.09
Melco Resorts Finance Ltd ‘REGS’ 4.875% 6/6/2025 1,000,000 UsD 968,750 0.05
Melco Resorts Finance Ltd ‘REGS’ 5.75% 21/7/2028 1,000,000 usb 920,000 0.04
NCB Tier 1 Sukuk Ltd FRN (Perpetual) 2,000,000 usb 1,845,000 0.09
OmGrid Funding Ltd ‘REGS’ 5.196% 16/5/2027 1,500,000 usD 1,490,625 0.07
QNB Finance Ltd ‘EMTN’ 1.375% 26/1/2026 2,000,000 uUsD 1,847,400 0.09
QNB Finance Ltd ‘EMTN’ 3.5% 28/3/2024 400,000 uUsD 397,620 0.02
QNB Finance Ltd ‘EMTN’ 5.285% 18/4/2024 1,800,000 uUsD 1,793,520 0.09
QNB Finance Ltd ‘EMTN’ 5.7% 24/8/2024 1,000,000 uUsD 997,710 0.05
SA Global Sukuk Ltd ‘REGS’ 0.946% 17/6/2024 200,000 UsD 195,500 0.01
Saudi Electricity Sukuk Programme Co 5.684% 11/4/2053 3,000,000 UsD 3,054,564 0.15
Sharjah Sukuk Program Ltd 2.942% 10/6/2027 1,500,000 usD 1,385,625 0.07
Sharjah Sukuk Program Ltd 3.234% 23/10/2029 900,000 UsD 805,500 0.04
Sharjah Sukuk Program Ltd ‘EMTN’ 3.854% 3/4/2026 500,000 UsSD 484,375 0.02
Sharjah Sukuk Program Ltd ‘EMTN’ 6.092% 19/3/2034 1,000,000 uUsD 1,047,500 0.05
Suci Second Investment Co 6% 25/10/2028 4,000,000 UsD 4,204,200 0.20
Tencent Holdings Ltd ‘REGS’ 3.24% 3/6/2050 1,000,000 UsD 664,540 0.03

98,220,031 4.73

Chile
Banco del Estado de Chile ‘REGS’ 2.704% 9/1/2025 3,000,000 uUsD 2,906,250 0.14
Chile Electricity PEC SpA ‘REGS’ (Zero Coupon) 0% 25/1/2028 5,000,000 uUsD 3,958,300 0.19
Chile Government International Bond 2.55% 27/7/2033 1,000,000 UsD 827,471 0.04
Chile Government International Bond 2.75% 31/1/2027 500,000 USD 472,322 0.02
Chile Government International Bond 3.25% 21/9/2071 5,000,000 USD 3,342,985 0.16
Chile Government International Bond 3.5% 31/1/2034 500,000 UsD 447,348 0.02
Chile Government International Bond 3.5% 25/1/2050 4,077,000 USD 3,102,899 0.15
Chile Government International Bond 3.86% 21/6/2047 2,000,000 uUsD 1,640,862 0.08
Chile Government International Bond 4% 31/1/2052 500,000 UsD 411,924 0.02
Chile Government International Bond 4.34% 7/3/2042 2,500,000 UsSD 2,243,582 0.1
Chile Government International Bond 4.95% 5/1/2036 500,000 USD 493,368 0.02
Chile Government International Bond 5.33% 5/1/2054 2,906,588 UsD 2,876,514 0.14
Corp Nacional del Cobre de Chile ‘REGS’ 3% 30/9/2029 1,500,000 uUsb 1,335,000 0.06
Corp Nacional del Cobre de Chile ‘REGS’ 3.15% 14/1/2030 3,000,000 usD 2,681,250 0.13
Corp Nacional del Cobre de Chile ‘REGS’ 3.15% 15/1/2051 500,000 UsD 327,500 0.02
Corp Nacional del Cobre de Chile ‘REGS’ 3.7% 30/1/2050 1,000,000 usb 718,750 0.03
Corp Nacional del Cobre de Chile ‘REGS’ 4.25% 17/7/2042 1,500,000 usb 1,211,547 0.06
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Corp Nacional del Cobre de Chile ‘REGS’ 4.375% 5/2/2049 1,000,000 UsD 802,021 0.04
Corp Nacional del Cobre de Chile ‘REGS’ 4.5% 1/8/2047 2,000,000 USD 1,628,300 0.08
Corp Nacional del Cobre de Chile ‘REGS’ 4.875% 4/11/2044 500,000 USD 427,210 0.02
Corp Nacional del Cobre de Chile ‘REGS’ 5.125% 2/2/2033 1,000,000 UsD 965,051 0.05
Corp Nacional del Cobre de Chile ‘REGS’ 5.625% 21/9/2035 900,000 UsSD 888,147 0.04
Corp Nacional del Cobre de Chile ‘REGS’ 5.625% 18/10/2043 2,000,000 uUsD 1,918,060 0.09
Corp Nacional del Cobre de Chile ‘REGS’ 5.95% 8/1/2034 1,000,000 UsD 1,010,438 0.05
Corp Nacional del Cobre de Chile ‘REGS’ 6.3% 8/9/2053 1,000,000 uUsb 1,007,951 0.05
Empresa de los Ferrocarriles del Estado ‘REGS’ 3.068% 18/8/2050 2,800,000 uUsD 1,694,000 0.08
Empresa de los Ferrocarriles del Estado ‘REGS’ 3.83% 14/9/2061 2,000,000 USD 1,361,000 0.07
Empresa de Transporte de Pasajeros Metro SA ‘REGS’ 3.65% 7/5/2030 2,000,000 UsSD 1,831,542 0.09
Empresa de Transporte de Pasajeros Metro SA ‘REGS’ 3.693% 13/9/2061 1,700,000 USD 1,131,302 0.05
Empresa de Transporte de Pasajeros Metro SA ‘REGS’ 4.7% 7/5/2050 2,000,000 USD 1,635,996 0.08
Empresa de Transporte de Pasajeros Metro SA ‘REGS’ 5% 25/1/2047 3,080,000 UsD 2,639,991 0.13
Empresa Nacional del Petroleo ‘REGS’ 3.45% 16/9/2031 1,000,000 uUsb 843,750 0.04
Empresa Nacional del Petroleo ‘REGS’ 3.75% 5/8/2026 1,000,000 usD 952,500 0.05
Empresa Nacional del Petroleo ‘REGS’ 4.5% 14/9/2047 500,000 UsD 371,250 0.02
Empresa Nacional del Petroleo ‘REGS’ 5.25% 6/11/2029 2,000,000 usD 1,940,000 0.09
Empresa Nacional del Petroleo ‘REGS’ 6.15% 10/5/2033 3,000,000 uUsb 3,000,000 0.14
Sociedad Quimica y Minera de Chile SA ‘REGS’ 3.5% 10/9/2051 1,000,000 uUsb 673,870 0.03
55,720,251 2.68
China
China Development Bank 4.3% 21/8/2024 10,000,000 CNY 1,421,753 0.07
China Development Bank ‘EMTN’ 4% 24/1/2037 2,500,000 USD 2,360,725 0.12
China Government International Bond 4% 19/10/2048 500,000 USD 469,335 0.02
China Government International Bond ‘REGS’ 2.25% 21/10/2050 1,000,000 UsD 659,811 0.03
Export-Import Bank of China/The ‘EMTN’ 4% 28/11/2047 1,000,000 uUsD 895,390 0.04
5,807,014 0.28
Colombia
Bancolombia SA FRN 18/12/2029 1,100,000 UsD 1,007,875 0.05
Colombia Government International Bond 3% 30/1/2030 2,000,000 USD 1,687,488 0.08
Colombia Government International Bond 3.125% 15/4/2031 4,000,000 USD 3,268,492 0.16
Colombia Government International Bond 3.25% 22/4/2032 8,000,000 UsSD 6,392,192 0.31
Colombia Government International Bond 3.875% 25/4/2027 1,000,000 USD 954,859 0.05
Colombia Government International Bond 3.875% 15/2/2061 3,000,000 UsD 1,875,000 0.09
Colombia Government International Bond 4.125% 22/2/2042 5,000,000 UsD 3,572,975 0.17
Colombia Government International Bond 4.125% 15/5/2051 6,000,000 uUsD 3,990,528 0.19
Colombia Government International Bond 4.5% 15/3/2029 1,750,000 usD 1,638,486 0.08
Colombia Government International Bond 5% 15/6/2045 10,000,000 UsD 7,727,070 0.37
Colombia Government International Bond 5.625% 26/2/2044 4,500,000 USD 3,785,625 0.18
Colombia Government International Bond 7.375% 18/9/2037 1,500,000 usD 1,556,109 0.07
Colombia Government International Bond 8% 14/11/2035 1,000,000 UsD 1,095,603 0.05
Colombia Government International Bond 8.125% 21/5/2024 1,300,000 uUsD 1,312,905 0.06
Colombia Government International Bond 8.75% 14/11/2053 1,000,000 USD 1,149,329 0.06
Colombia Government International Bond 10.375% 28/1/2033 2,000,000 UsD 2,395,806 0.12
Colombia Government International Bond 5.2% 15/5/2049 6,500,000 UsSD 5,073,985 0.25
Colombia Government International Bond 6.125% 18/1/2041 4,000,000 uUsb 3,630,488 0.17
Colombia Telecomunicaciones SA ESP ‘REGS’ 4.95% 17/7/2030 1,000,000 UsD 607,500 0.03
Ecopetrol SA 5.875% 2/11/2051 5,000,000 usD 3,787,500 0.18
Ecopetrol SA 6.875% 29/4/2030 5,000,000 usD 4,937,500 0.24
Ecopetrol SA 8.875% 13/1/2033 2,800,000 usb 3,045,000 0.15
64,492,315 3.1
Costa Rica
Costa Rica Government International Bond ‘REGS’ 4.375% 30/4/2025 1,000,000 UsSD 987,500 0.05
Costa Rica Government International Bond ‘REGS’ 5.625% 30/4/2043 2,300,000 USsSD 2,113,125 0.10
Costa Rica Government International Bond ‘REGS’ 6.125% 19/2/2031 4,500,000 USD 4,612,500 0.22
Costa Rica Government International Bond ‘REGS’ 6.55% 3/4/2034 1,250,000 UsD 1,295,312 0.06
Costa Rica Government International Bond ‘REGS’ 7% 4/4/2044 4,000,000 UsSD 4,180,000 0.20
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Costa Rica Government International Bond ‘REGS’ 7.158% 12/3/2045 2,500,000 UsSD 2,653,125 0.13
Costa Rica Government International Bond ‘REGS’ 7.3% 13/11/2054 500,000 USD 543,125 0.03
Instituto Costarricense de Electricidad ‘REGS’ 6.375% 15/5/2043 3,000,000 USD 2,688,750 0.13
Instituto Costarricense de Electricidad ‘REGS’ 6.75% 7/10/2031 500,000 UsSD 503,750 0.02
19,577,187 0.94
Cote d’lvoire (lvory Coast)
Ivory Coast Government International Bond ‘REGS’ 6.125% 15/6/2033 4,700,000 USD 4,312,250 0.21
Ivory Coast Government International Bond Step-Up Coupon ‘REGS’
5.75% 31/12/2032 3,401,670 usD 3,206,074 0.15
7,518,324 0.36
Croatia
Croatia Government International Bond ‘REGS’ 6% 26/1/2024 2,500,000 UsD 2,494,925 0.12
Dominican Republic
Dominican Republic International Bond ‘REGS’ 4.5% 30/1/2030 8,000,000 USD 7,350,000 0.35
Dominican Republic International Bond ‘REGS’ 4.875% 23/9/2032 7,000,000 uUsD 6,370,000 0.31
Dominican Republic International Bond ‘REGS’ 5.3% 21/1/2041 3,000,000 UsD 2,602,500 0.13
Dominican Republic International Bond ‘REGS’ 5.5% 27/1/2025 1,000,000 UsD 992,500 0.05
Dominican Republic International Bond ‘REGS’ 5.5% 22/2/2029 3,000,000 UsD 2,936,250 0.14
Dominican Republic International Bond ‘REGS’ 5.875% 30/1/2060 8,000,000 UsD 6,900,000 0.33
Dominican Republic International Bond ‘REGS’ 5.95% 25/1/2027 1,000,000 USD 1,002,500 0.05
Dominican Republic International Bond ‘REGS’ 6% 19/7/2028 2,000,000 USD 2,002,500 0.10
Dominican Republic International Bond ‘REGS’ 6% 22/2/2033 5,000,000 UsD 4,918,750 0.24
Dominican Republic International Bond ‘REGS’ 6.4% 5/6/2049 4,000,000 usD 3,770,000 0.18
Dominican Republic International Bond ‘REGS’ 6.5% 15/2/2048 8,000,000 uUsD 7,620,000 0.37
Dominican Republic International Bond ‘REGS’ 6.85% 27/1/2045 3,000,000 UsSD 2,985,000 0.14
Dominican Republic International Bond ‘REGS’ 6.875% 29/1/2026 4,000,000 USD 4,065,000 0.20
Dominican Republic International Bond ‘REGS’ 7.05% 3/2/2031 2,000,000 uUsb 2,097,500 0.10
Dominican Republic International Bond ‘REGS’ 7.45% 30/4/2044 4,000,000 UsD 4,235,000 0.20
Dominican Republic International Bond ‘REGS’ 8.625% 20/4/2027 3,000,000 UsSD 3,135,000 0.15
Dominican Republic International Bond ‘REGS’ 11.25% 15/9/2035 250,000,000 DOP 4,557,220 0.22
67,539,720 3.26
Ecuador
Ecuador Government International Bond ‘REGS’ (Zero Coupon)
0% 31/7/2030 2,035,972 UsD 580,252 0.03
Ecuador Government International Bond Step-Up Coupon ‘REGS’
2.5% 31/7/2040 13,531,200 USsD 4,296,156 0.21
Ecuador Government International Bond Step-Up Coupon ‘REGS’
3.5% 31/7/2035 28,085,030 uUsD 10,040,398 0.48
Ecuador Government International Bond Step-Up Coupon ‘REGS’
6% 31/7/2030 11,070,400 uUsD 5,106,222 0.25
20,023,028 0.97
Egypt
Egypt Government International Bond ‘REGS’ 7.053% 15/1/2032 3,000,000 uUsSD 2,047,500 0.10
Egypt Government International Bond ‘REGS’ 7.3% 30/9/2033 10,000,000 USD 6,587,500 0.32
Egypt Government International Bond ‘REGS’ 7.5% 16/2/2061 2,000,000 UsD 1,165,000 0.05
Egypt Government International Bond ‘REGS’ 7.6% 1/3/2029 4,000,000 usD 3,040,000 0.15
Egypt Government International Bond ‘REGS’ 7.625% 29/5/2032 8,000,000 USD 5,550,000 0.27
Egypt Government International Bond ‘REGS’ 7.903% 21/2/2048 10,000,000 UsD 6,012,500 0.29
Egypt Government International Bond ‘REGS’ 8.15% 20/11/2059 1,000,000 usSD 612,500 0.03
Egypt Government International Bond ‘REGS’ 8.5% 31/1/2047 5,000,000 UsD 3,100,000 0.15
Egypt Government International Bond ‘REGS’ 8.7% 1/3/2049 3,500,000 UsD 2,187,500 0.10
Egypt Government International Bond ‘REGS’ 8.75% 30/9/2051 6,500,000 UsSD 4,095,000 0.20
Egypt Government International Bond ‘REGS’ 8.875% 29/5/2050 5,000,000 usD 3,175,000 0.15
Egypt Government International Bond ‘REGS’ 6.875% 30/4/2040 1,500,000 UsSD 903,750 0.04
38,476,250 1.85
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El Salvador
El Salvador Government International Bond ‘REGS’ 6.375% 18/1/2027 1,500,000 UsD 1,320,000 0.06
El Salvador Government International Bond ‘REGS’ 7.125% 20/1/2050 4,000,000 USD 2,840,000 0.14
El Salvador Government International Bond ‘REGS’ 7.65% 15/6/2035 1,400,000 USD 1,088,500 0.05
El Salvador Government International Bond ‘REGS’ 8.25% 10/4/2032 1,000,000 UsD 847,500 0.04
El Salvador Government International Bond ‘REGS’ 9.5% 15/7/2052 1,000,000 USD 833,750 0.04
El Salvador Government International Bond ‘REGS’ 7.625% 1/2/2041 5,000,000 USsD 3,737,500 0.18
10,667,250 0.51
Ethiopia
Ethiopia International Bond ‘REGS’ 6.625% 11/12/2024 2,300,000 uUsD 1,549,625 0.08
Gabon
Gabon Government International Bond ‘REGS’ 6.625% 6/2/2031 1,515,000 USD 1,257,450 0.06
Gabon Government International Bond ‘REGS’ 6.95% 16/6/2025 662,000 UsSD 628,900 0.03
Gabon Government International Bond ‘REGS’ 7% 24/11/2031 301,000 USD 249,077 0.01
2,135,427 0.10
Georgia
Georgian Railway JSC ‘REGS’ 4% 17/6/2028 1,500,000 UsD 1,320,000 0.06
Ghana
Ghana Government International Bond ‘REGS’ 6.375% 11/2/2027 1,000,000 UsD 445,000 0.02
Ghana Government International Bond ‘REGS’ 7.625% 16/5/2029 1,000,000 USD 432,500 0.02
Ghana Government International Bond ‘REGS’ 7.75% 7/4/2029 2,000,000 uUsD 870,000 0.04
Ghana Government International Bond ‘REGS’ 8.125% 26/3/2032 4,000,000 UsD 1,740,000 0.08
Ghana Government International Bond ‘REGS’ 8.625% 7/4/2034 5,000,000 USD 2,175,000 0.11
Ghana Government International Bond ‘REGS’ 8.627% 16/6/2049 6,000,000 uUsD 2,557,500 0.12
Ghana Government International Bond ‘REGS’ 8.75% 11/3/2061 2,000,000 UsD 860,000 0.04
Ghana Government International Bond ‘REGS’ 8.875% 7/5/2042 7,000,000 USD 2,992,500 0.15
Ghana Government International Bond ‘REGS’ 8.95% 26/3/2051 9,000,000 UsD 3,870,000 0.19
15,942,500 0.77
Guatemala
Guatemala Government Bond ‘REGS’ 4.375% 5/6/2027 2,500,000 uUsD 2,393,750 0.1
Guatemala Government Bond ‘REGS’ 4.5% 3/5/2026 3,000,000 UsD 2,902,500 0.14
Guatemala Government Bond ‘REGS’ 4.65% 7/10/2041 250,000 UsSD 204,375 0.01
Guatemala Government Bond ‘REGS’ 4.875% 13/2/2028 1,300,000 uUsD 1,264,250 0.06
Guatemala Government Bond ‘REGS’ 4.9% 1/6/2030 2,500,000 UsD 2,406,250 0.12
Guatemala Government Bond ‘REGS’ 5.25% 10/8/2029 1,000,000 UsSD 980,000 0.05
Guatemala Government Bond ‘REGS’ 5.375% 24/4/2032 500,000 uUsD 484,375 0.02
Guatemala Government Bond ‘REGS’ 6.125% 1/6/2050 3,500,000 USD 3,320,625 0.16
Guatemala Government Bond ‘REGS’ 6.6% 13/6/2036 4,000,000 UsSD 4,110,000 0.20
Guatemala Government Bond ‘REGS’ 7.05% 4/10/2032 1,000,000 uUsb 1,062,500 0.05
19,128,625 0.92
Honduras
Honduras Government International Bond ‘REGS’ 5.625% 24/6/2030 1,000,000 uUsD 895,000 0.04
Honduras Government International Bond ‘REGS’ 6.25% 19/1/2027 500,000 USD 481,875 0.02
Honduras Government International Bond ‘REGS’ 7.5% 15/3/2024 333,333 UsD 332,917 0.02
1,709,792 0.08
Hong Kong
AIA Group Ltd ‘REGS’ 4.95% 4/4/2033 600,000 uUsD 603,897 0.03
Airport Authority FRN (Perpetual) 2.10% 580,000 UsD 538,971 0.03
Airport Authority FRN (Perpetual) 2.4% 600,000 UsD 535,164 0.02
Airport Authority ‘REGS’ 4.875% 12/1/2030 1,000,000 UsD 1,017,157 0.05
CNAC HK Finbridge Co Ltd 3.375% 19/6/2024 800,000 uUsD 791,912 0.04
CNAC HK Finbridge Co Ltd 3.875% 19/6/2029 2,000,000 uUsD 1,868,820 0.09
CNAC HK Finbridge Co Ltd 4.125% 19/7/2027 400,000 usD 386,104 0.02
CNAC HK Finbridge Co Ltd 4.875% 14/3/2025 1,500,000 uUsD 1,490,520 0.07
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CNAC HK Finbridge Co Ltd 5.125% 14/3/2028 1,000,000 UsD 996,730 0.05
GLP China Holdings Ltd ‘EMTN’ 2.95% 29/3/2026 1,300,000 uUsD 736,125 0.03
GLP China Holdings Ltd ‘EMTN’ 4.974% 26/2/2024 1,100,000 uUsD 1,031,250 0.05
Hong Kong Mortgage Corp Ltd/The ‘EMTN’ 4.9% 21/2/2024 2,000,000 UsD 1,995,780 0.10
Hong Kong Mortgage Corp Ltd/The ‘EMTN’ 5.4% 26/2/2024 200,000 UsD 199,718 0.01

12,192,148 0.59
Hungary
Hungary Government International Bond 5.375% 25/3/2024 3,500,000 UsD 3,497,848 0.17
Hungary Government International Bond 7.625% 29/3/2041 3,000,000 UsD 3,578,325 0.17
Hungary Government International Bond ‘REGS’ 2.125% 22/9/2031 1,500,000 uUsD 1,205,443 0.06
Hungary Government International Bond ‘REGS’ 3.125% 21/9/2051 5,000,000 UsSD 3,379,455 0.16
Hungary Government International Bond ‘REGS’ 5.25% 16/6/2029 2,000,000 uUSsSD 2,007,558 0.09
Hungary Government International Bond ‘REGS’ 5.5% 16/6/2034 2,000,000 usD 2,026,834 0.10
Hungary Government International Bond ‘REGS’ 6.125% 22/5/2028 3,000,000 UsD 3,113,985 0.15
Magyar Export-lmport Bank Zrt ‘REGS’ 6.125% 4/12/2027 3,000,000 UsbD 3,048,465 0.15

21,857,913 1.05
India
Export-Import Bank of India ‘GMTN’ 3.875% 12/3/2024 4,800,000 UsSD 4,782,432 0.23
Export-Import Bank of India ‘GMTN’ 6.07% 6/3/2024 6,600,000 uUsD 6,599,472 0.32
Export-Import Bank of India ‘GMTN’ 6.2% 20/3/2024 2,000,000 UsD 2,000,080 0.10
Export-Import Bank of India ‘REGS’ 2.25% 13/1/2031 2,500,000 UsD 2,086,723 0.10
Export-Import Bank of India ‘REGS’ 3.25% 15/1/2030 6,000,000 uUsD 5,455,470 0.26
Export-Import Bank of India ‘REGS’ 3.375% 5/8/2026 4,000,000 UsD 3,836,880 0.18
Export-lmport Bank of India ‘REGS’ 3.875% 1/2/2028 7,065,000 uUsbD 6,775,971 0.33
Export-Import Bank of India ‘REGS’ 5.5% 18/1/2033 6,000,000 UsD 6,184,680 0.30
India Government Bond 7.1% 18/4/2029 600,000,000 INR 7,197,980 0.35
India Government Bond 7.17% 8/1/2028 200,000,000 INR 2,401,987 0.11
Indian Oil Corp Ltd 4.75% 16/1/2024 1,150,000 uUsD 1,149,563 0.05
Indian Railway Finance Corp Ltd ‘EMTN’ 3.73% 29/3/2024 200,000 usD 199,002 0.01
ONGC Videsh Ltd 4.625% 15/7/2024 1,000,000 uUsb 994,520 0.05
Power Finance Corp Ltd 3.9% 16/9/2029 1,500,000 usD 1,398,750 0.07
Power Finance Corp Ltd ‘REGS’ 3.95% 23/4/2030 1,800,000 usD 1,669,500 0.08
REC Ltd ‘REGS’ 5.625% 11/4/2028 4,000,000 uUsb 4,055,312 0.19
Reliance Industries Ltd ‘REGS’ 3.625% 12/1/2052 1,000,000 usD 726,131 0.03
Reliance Industries Ltd ‘REGS’ 4.125% 28/1/2025 1,250,000 usD 1,234,637 0.06
State Bank of India/London ‘REGS’ 4.375% 24/1/2024 1,200,000 usb 1,199,057 0.06
State Bank of India/London ‘REGS’ 4.875% 17/4/2024 400,000 usD 398,994 0.02
Summit Digitel Infrastructure Ltd ‘REGS’ 2.875% 12/8/2031 1,400,000 usD 1,151,500 0.06

61,498,641 2.96
Indonesia
Bank Mandiri Persero Tbk PT ‘EMTN’ 5.5% 4/4/2026 4,300,000 UsD 4,312,986 0.21
Hutama Karya Persero PT ‘REGS’ 3.75% 11/5/2030 12,002,000 USsD 11,221,870 0.54
Indonesia Asahan Aluminium PT / Mineral Industri Indonesia Persero
PT ‘REGS’ 5.8% 15/5/2050 600,000 UsD 575,250 0.03
Indonesia Asahan Aluminium PT / Mineral Industri Indonesia Persero
PT ‘REGS’ 6.53% 15/11/2028 2,000,000 UsD 2,100,000 0.10
Indonesia Government International Bond 3.55% 31/3/2032 2,000,000 UsD 1,847,694 0.09
Indonesia Government International Bond 3.7% 30/10/2049 1,000,000 uUsD 833,984 0.04
Indonesia Government International Bond 3.85% 15/10/2030 1,000,000 UsD 952,215 0.04
Indonesia Government International Bond 4.1% 24/4/2028 4,000,000 UsSD 3,917,056 0.19
Indonesia Government International Bond 4.2% 15/10/2050 2,000,000 UsD 1,803,400 0.09
Indonesia Government International Bond 4.3% 31/3/2052 500,000 usD 451,943 0.02
Indonesia Government International Bond 4.35% 11/1/2048 3,500,000 USD 3,240,377 0.16
Indonesia Government International Bond 4.45% 15/4/2070 3,000,000 USD 2,713,959 0.13
Indonesia Government International Bond 4.65% 20/9/2032 2,000,000 UsD 1,998,560 0.10
Indonesia Government International Bond 4.75% 11/2/2029 3,000,000 USsD 3,021,981 0.14
Indonesia Government International Bond 4.85% 11/1/2033 1,000,000 UsD 1,018,873 0.05
Indonesia Government International Bond 5.45% 20/9/2052 700,000 UsSD 744,736 0.04
Indonesia Government International Bond 5.65% 11/1/2053 2,200,000 UsD 2,413,600 0.12
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Indonesia Government International Bond ‘REGS’ 4.625% 15/4/2043 700,000 UsSD 684,614 0.03
Indonesia Government International Bond ‘REGS’ 4.75% 8/1/2026 2,000,000 uUsD 1,995,500 0.10
Indonesia Government International Bond ‘REGS’ 4.75% 18/7/2047 2,000,000 USD 1,966,740 0.09
Indonesia Government International Bond ‘REGS’ 5.125% 15/1/2045 1,500,000 USsSD 1,547,699 0.07
Indonesia Government International Bond ‘REGS’ 5.25% 17/1/2042 2,000,000 UsD 2,076,274 0.10
Indonesia Government International Bond ‘REGS’ 6.75% 15/1/2044 500,000 uUsD 611,624 0.03
Indonesia Government International Bond ‘REGS’ 7.75% 17/1/2038 1,000,000 USD 1,281,860 0.06
Indonesia Treasury Bond 6.125% 15/5/2028 40,000,000,000 IDR 2,563,356 0.12
Indonesia Treasury Bond 6.375% 15/4/2032 80,000,000,000 IDR 5,135,026 0.25
Indonesia Treasury Bond 6.5% 15/2/2031 60,000,000,000 IDR 3,879,327 0.19
Indonesia Treasury Bond 7% 15/9/2030 40,000,000,000 IDR 2,657,920 0.13
Lembaga Pembiayaan Ekspor Indonesia ‘EMTN’ 3.875% 6/4/2024 500,000 UsSD 497,100 0.02
Pelabuhan Indonesia Persero PT ‘REGS’ 4.25% 5/5/2025 1,800,000 UsD 1,768,500 0.08
Pelabuhan Indonesia Persero PT ‘REGS’ 4.875% 1/10/2024 3,000,000 USD 2,973,750 0.14
Pelabuhan Indonesia Persero PT ‘REGS’ 5.375% 5/5/2045 5,761,000 uUsbD 5,588,170 0.27
Pertamina Geothermal Energy PT ‘REGS’ 5.15% 27/4/2028 1,200,000 uUsb 1,201,500 0.06
Pertamina Persero PT ‘REGS’ 3.1% 21/1/2030 2,800,000 uUsb 2,548,000 0.12
Pertamina Persero PT ‘REGS’ 3.65% 30/7/2029 1,000,000 uUsb 940,000 0.05
Pertamina Persero PT ‘REGS’ 4.15% 25/2/2060 500,000 uUsb 398,125 0.02
Pertamina Persero PT ‘REGS’ 4.175% 21/1/2050 1,000,000 UsSD 832,500 0.04
Pertamina Persero PT ‘REGS’ 4.7% 30/7/2049 3,000,000 usb 2,666,250 0.13
Pertamina Persero PT ‘REGS’ 5.625% 20/5/2043 10,000,000 uUsb 10,112,500 0.49
Pertamina Persero PT ‘REGS’ 6% 3/5/2042 2,500,000 usb 2,600,000 0.12
Pertamina Persero PT ‘REGS’ 6.45% 30/5/2044 1,500,000 usD 1,635,000 0.08
Pertamina Persero PT ‘REGS’ 6.5% 27/5/2041 1,500,000 usb 1,640,625 0.08
Perusahaan Gas Negara Tbk PT ‘REGS’ 5.125% 16/5/2024 1,000,000 usb 996,250 0.05
Perusahaan Penerbit SBSN Indonesia Ill ‘REGS’ 3.8% 23/6/2050 6,000,000 usD 4,980,000 0.24
Perusahaan Penerbit SBSN Indonesia Il ‘REGS’ 4.15% 29/3/2027 1,500,000 uUsbD 1,481,250 0.07
Perusahaan Penerbit SBSN Indonesia Il ‘REGS’ 4.4% 6/6/2027 2,000,000 usD 1,987,500 0.09
Perusahaan Penerbit SBSN Indonesia Il ‘REGS’ 4.4% 1/3/2028 1,000,000 USD 995,000 0.05
Perusahaan Penerbit SBSN Indonesia Il ‘REGS’ 4.45% 20/2/2029 1,200,000 UsD 1,195,500 0.06
Perusahaan Penerbit SBSN Indonesia Ill ‘REGS’ 4.55% 29/3/2026 2,000,000 uUsD 1,995,000 0.10
Perusahaan Penerbit SBSN Indonesia Ill ‘REGS’ 5.4% 15/11/2028 5,000,000 uUsD 5,140,095 0.25
Perusahaan Penerbit SBSN Indonesia Il ‘REGS’ 5.6% 15/11/2033 3,000,000 USsSD 3,174,348 0.15
PT Tower Bersama Infrastructure Tbk 4.25% 21/1/2025 4,000,000 UsD 3,915,000 0.19
Saka Energi Indonesia PT ‘REGS’ 4.45% 5/5/2024 7,575,000 uUsD 7,480,312 0.36
Sarana Multi Infrastruktur Perusahaan Perseroan Persero PT ‘EMTN’
2.05% 11/5/2026 3,200,000 USD 2,915,744 0.14
139,226,443 6.71
Iraq
Iraq International Bond ‘REGS’ 5.8% 15/1/2028 4,500,000 UsD 4,201,875 0.20
Ireland
Sovcombank Via SovCom Capital DAC ‘REGS’ (Perpetual) 3,000,000 UsD 120,420 0.01
Jamaica
Jamaica Government International Bond 7.875% 28/7/2045 3,250,000 UsSD 3,956,875 0.19
Jamaica Government International Bond 8% 15/3/2039 1,000,000 USD 1,245,000 0.06
5,201,875 0.25
Japan
Mitsubishi UFJ Financial Group Inc FRN 17/4/2026 900,000 UsD 901,718 0.04
Mitsubishi UFJ Financial Group Inc FRN 20/2/2026 2,000,000 uUsD 2,008,266 0.10
2,909,984 0.14
Jersey
Galaxy Pipeline Assets Bidco Ltd ‘REGS’ 1.75% 30/9/2027 3,233,000 USD 3,034,112 0.14
Galaxy Pipeline Assets Bidco Ltd ‘REGS’ 2.16% 31/3/2034 4,247,200 USD 3,686,217 0.18
Galaxy Pipeline Assets Bidco Ltd ‘REGS’ 2.94% 30/9/2040 933,120 UsD 767,082 0.04
Galaxy Pipeline Assets Bidco Ltd ‘REGS’ 3.25% 30/9/2040 3,000,000 USD 2,348,793 0.1
9,836,204 0.47
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Jordan
Jordan Government International Bond ‘REGS’ 4.95% 7/7/2025 1,000,000 UsD 976,250 0.05
Jordan Government International Bond ‘REGS’ 5.85% 7/7/2030 2,000,000 uUsD 1,857,500 0.09
Jordan Government International Bond ‘REGS’ 7.375% 10/10/2047 2,500,000 USD 2,218,750 0.10
Jordan Government International Bond ‘REGS’ 7.5% 13/1/2029 7,000,000 UsSD 7,078,750 0.34
Jordan Government International Bond ‘REGS’ 7.75% 15/1/2028 1,000,000 USD 1,031,250 0.05
13,162,500 0.63
Kazakhstan
Kazakhstan Government International Bond ‘REGS’ 6.5% 21/7/2045 500,000 USD 570,625 0.03
KazMunayGas National Co JSC ‘REGS’ 3.5% 14/4/2033 2,000,000 uUsD 1,657,500 0.08
KazMunayGas National Co JSC ‘REGS’ 4.75% 19/4/2027 500,000 uUsD 486,875 0.02
KazMunayGas National Co JSC ‘REGS’ 5.375% 24/4/2030 5,000,000 USD 4,937,500 0.24
KazMunayGas National Co JSC ‘REGS’ 5.75% 19/4/2047 6,000,000 uUsD 5,250,000 0.25
KazMunayGas National Co JSC ‘REGS’ 6.375% 24/10/2048 5,500,000 usD 5,163,125 0.25
QazaqGaz NC JSC ‘REGS’ 4.375% 26/9/2027 4,000,000 UsSD 3,840,000 0.19
21,905,625 1.06
Kenya
Republic of Kenya Government International Bond ‘REGS’ 6.3% 23/1/2034 1,500,000 UsD 1,201,875 0.06
Republic of Kenya Government International Bond ‘REGS’ 6.875% 24/6/2024 3,000,000 USD 2,910,000 0.14
Republic of Kenya Government International Bond ‘REGS’ 7% 22/5/2027 2,000,000 UsD 1,875,000 0.09
Republic of Kenya Government International Bond ‘REGS’ 7.25% 28/2/2028 1,500,000 USD 1,370,625 0.07
Republic of Kenya Government International Bon d ‘REGS’ 8% 22/5/2032 1,000,000 usD 902,500 0.04
Republic of Kenya Government International Bond ‘REGS’ 8.25% 28/2/2048 2,500,000 USD 2,065,625 0.10
10,325,625 0.50
Korea, Republic of (South Korea)
GS Caltex Corp ‘REGS’ 5.375% 7/8/2028 800,000 uUsSD 806,522 0.04
Hana Bank ‘REGS’ 4.375% 30/9/2024 2,000,000 uUsD 1,980,512 0.09
Kookmin Bank 5.4% 21/1/2024 1,000,000 uUsD 999,460 0.05
Kookmin Bank 5.83% 28/6/2024 2,600,000 UsSD 2,594,774 0.13
Kookmin Bank ‘EMTN’ 5.92% 2/8/2024 1,200,000 uUsSD 1,197,612 0.06
Korea Development Bank/The ‘GMTN’ 5.343% 17/1/2024 2,800,000 uUsD 2,799,356 0.13
Korea Expressway Corp ‘REGS’ 3.625% 18/5/2025 1,000,000 UsD 980,647 0.05
NongHyup Bank ‘GMTN’ 5.95% 16/11/2024 200,000 UsD 200,354 0.01
POSCO ‘REGS’ 5.625% 17/1/2026 1,000,000 usD 1,007,347 0.05
SK Broadband Co Ltd 4.875% 28/6/2028 1,200,000 usD 1,200,324 0.06
Woori Bank 6% 18/10/2024 2,750,000 usD 2,753,603 0.13
Woori Bank ‘GMTN’ 6% 26/9/2024 3,600,000 usD 3,602,196 0.17
Woori Bank ‘REGS’ 4.75% 30/4/2024 1,400,000 usD 1,394,119 0.07
21,516,826 1.04
Kuwait
Burgan Bank SAK FRN 15/12/2031 2,000,000 uUsD 1,658,360 0.08
Luxembourg
Aegea Finance Sarl ‘REGS’ 9% 20/1/2031 200,000 uUsSD 212,500 0.01
Chile Electricity Lux MPC Sarl ‘REGS’ 6.01% 20/1/2033 3,000,000 uUsD 3,090,000 0.15
EIG Pearl Holdings Sarl ‘REGS’ 4.387% 30/11/2046 7,000,000 uUsD 5,600,000 0.27
Greensaif Pipelines Bidco Sarl ‘REGS’ 6.129% 23/2/2038 1,800,000 UsSD 1,881,000 0.09
Greensaif Pipelines Bidco Sarl ‘REGS’ 6.51% 23/2/2042 2,000,000 usD 2,107,500 0.10
MC Brazil Downstream Trading SARL ‘REGS’ 7.25% 30/6/2031 6,763,761 uUsD 4,759,997 0.23
Rede D’or Finance Sarl ‘REGS’ 4.5% 22/1/2030 2,458,000 uUsD 2,193,765 0.1
TMS Issuer Sarl ‘REGS’ 5.78% 23/8/2032 1,400,000 UsSD 1,461,400 0.07
21,306,162 1.03
Malaysia
Axiata SPV2 Bhd ‘EMTN’ 4.357% 24/3/2026 1,000,000 USsD 983,750 0.05
Axiata Spv5 Labuan Ltd ‘EMTN’ 3.064% 19/8/2050 200,000 uUsD 137,226 0.01
Dua Capital Ltd 1.658% 11/5/2026 3,050,000 uUsD 2,821,250 0.14
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Dua Capital Ltd 2.78% 11/5/2031 7,000,000 UsD 6,090,000 0.29
GENM Capital Labuan Ltd ‘REGS’ 3.882% 19/4/2031 3,000,000 uUsD 2,516,250 0.12
101 Investment L Bhd ‘EMTN’ 3.375% 2/11/2031 5,000,000 uUsD 4,076,450 0.20
Khazanah Capital Ltd ‘EMTN’ 4.876% 1/6/2033 4,500,000 UsD 4,511,565 0.22
Khazanah Global Sukuk Bhd ‘EMTN’ 4.687% 1/6/2028 3,500,000 UsD 3,509,380 0.17
MISC Capital Two Labuan Ltd ‘REGS’ 3.625% 6/4/2025 2,000,000 uUsD 1,955,496 0.09
Petronas Capital Ltd ‘REGS’ 3.404% 28/4/2061 4,500,000 uUsD 3,194,280 0.15
Petronas Capital Ltd ‘REGS’ 3.5% 18/3/2025 6,000,000 UsSD 5,888,580 0.28
Petronas Capital Ltd ‘REGS’ 3.5% 21/4/2030 6,000,000 uUsb 5,606,628 0.27
Petronas Capital Ltd ‘REGS’ 4.5% 18/3/2045 8,000,000 UsD 7,322,960 0.35
Petronas Capital Ltd ‘REGS’ 4.55% 21/4/2050 8,000,000 uUsD 7,296,912 0.35
Petronas Capital Ltd ‘REGS’ 4.8% 21/4/2060 4,000,000 uUsD 3,751,496 0.18
RHB Bank Bhd ‘EMTN’ 3.766% 19/2/2024 1,200,000 uUsb 1,197,420 0.06
60,859,643 2.93
Mauritius
Clean Renewable Power Mauritius Pte Ltd ‘REGS’ 4.25% 25/3/2027 180,000 uUsD 164,025 0.01
Greenko Wind Projects Mauritius Ltd ‘REGS’ 5.5% 6/4/2025 1,800,000 USD 1,750,500 0.08
India Cleantech Energy ‘REGS’ 4.7% 10/8/2026 972,400 UsD 881,238 0.04
2,795,763 0.13
Mexico
Banco Mercantil del Norte SA/Grand Cayman ‘144A’ FRN (Perpetual) 1,500,000 UsD 1,473,750 0.07
Banco Mercantil del Norte SA/Grand Cayman ‘REGS’ FRN
(Perpetual) 5.875% 1,500,000 uUsD 1,370,625 0.07
Banco Mercantil del Norte SA/Grand Cayman ‘REGS’ FRN
(Perpetual) 6.625% 1,000,000 UsbD 847,500 0.04
Banco Mercantil del Norte SA/Grand Cayman ‘REGS’ FRN
(Perpetual) 6.75% 2,000,000 usD 1,972,500 0.10
Banco Nacional de Comercio Exterior SNC/Cayman Islands ‘REGS’
FRN 11/8/2031 1,000,000 uUsD 852,500 0.04
Comision Federal de Electricidad ‘EMTN’ 4.05% 20/3/2050 3,780,000 UsSD 2,835,000 0.14
Comision Federal de Electricidad ‘EMTN’ 5% 30/7/2049 3,033,333 uUsbD 2,353,836 0.1
Comision Federal de Electricidad ‘REGS’ 3.348% 9/2/2031 2,000,000 usD 1,656,868 0.08
Comision Federal de Electricidad ‘REGS’ 3.875% 26/7/2033 5,000,000 uUsD 4,056,250 0.20
Comision Federal de Electricidad ‘REGS’ 4.677% 9/2/2051 4,200,000 USD 2,963,499 0.14
Comision Federal de Electricidad ‘REGS’ 4.688% 15/5/2029 5,000,000 uUsb 4,712,500 0.23
Comision Federal de Electricidad ‘REGS’ 4.75% 23/2/2027 500,000 uUsbD 487,730 0.02
Comision Federal de Electricidad ‘REGS’ 6.264% 15/2/2052 1,000,000 usD 879,029 0.04
Mexican Bonos 7.75% 29/5/2031 92,000,000 MXN 5,105,654 0.25
Mexican Bonos 8.5% 18/11/2038 98,000,000 MXN 5,526,845 0.27
Mexico City Airport Trust ‘REGS’ 5.5% 31/7/2047 1,180,000 uUsb 1,014,800 0.05
Mexico Government International Bond 2.659% 24/5/2031 1,000,000 uUsD 845,441 0.04
Mexico Government International Bond 3.25% 16/4/2030 2,000,000 UsSD 1,819,898 0.09
Mexico Government International Bond 3.5% 12/2/2034 3,000,000 UsD 2,541,585 0.12
Mexico Government International Bond 3.75% 19/4/2071 2,000,000 uUsbD 1,338,900 0.06
Mexico Government International Bond 3.771% 24/5/2061 5,000,000 usb 3,400,670 0.16
Mexico Government International Bond 4.28% 14/8/2041 6,857,000 usD 5,664,040 0.27
Mexico Government International Bond 4.35% 15/1/2047 3,000,000 uUsbD 2,420,769 0.12
Mexico Government International Bond 4.4% 12/2/2052 2,000,000 uUsbD 1,583,640 0.08
Mexico Government International Bond 4.5% 31/1/2050 4,000,000 USD 3,274,768 0.16
Mexico Government International Bond 4.6% 10/2/2048 2,000,000 UsD 1,652,254 0.08
Mexico Government International Bond 4.75% 27/4/2032 3,000,000 UsD 2,892,108 0.14
Mexico Government International Bond 5% 27/4/2051 8,000,000 UsD 6,954,400 0.34
Mexico Government International Bond 5.4% 9/2/2028 500,000 USD 511,719 0.02
Mexico Government International Bond 6.338% 4/5/2053 2,000,000 USD 2,040,552 0.10
Mexico Government International Bond 6.35% 9/2/2035 1,000,000 UsD 1,048,506 0.05
Mexico Government International Bond 4.6% 23/1/2046 3,000,000 UsSD 2,484,804 0.12
Mexico Government International Bond ‘MTN’ 4.75% 8/3/2044 1,504,000 USsD 1,310,107 0.06
Petroleos Mexicanos 5.625% 23/1/2046 500,000 UsD 303,750 0.01
Petroleos Mexicanos 5.95% 28/1/2031 5,770,000 UsSD 4,601,575 0.22
Petroleos Mexicanos 6.5% 2/6/2041 5,000,000 UsD 3,412,500 0.16
Petroleos Mexicanos 6.625% 15/6/2035 1,500,000 uUsD 1,147,500 0.06
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Petroleos Mexicanos 6.75% 21/9/2047 9,995,000 UsD 6,596,700 0.32
Petroleos Mexicanos 6.95% 28/1/2060 4,357,000 uUsD 2,864,728 0.14
Petroleos Mexicanos 7.69% 23/1/2050 12,014,000 UsD 8,529,940 0.41
Petroleos Mexicanos 8.75% 2/6/2029 4,000,000 UsSD 3,860,000 0.19
Petroleos Mexicanos 10% 7/2/2033 4,000,000 UsD 4,000,000 0.19
Petroleos Mexicanos 6.7% 16/2/2032 14,795,000 UsD 12,242,862 0.59
127,452,602 6.15
Mongolia
Mongolia Government International Bond ‘REGS’ 4.45% 7/7/2031 1,500,000 USD 1,256,250 0.06
Mongolia Government International Bond ‘REGS’ 5.125% 7/4/2026 1,000,000 UsD 971,250 0.05
Mongolia Government International Bond ‘REGS’ 7.875% 5/6/2029 2,000,000 UsSD 2,045,000 0.10
Mongolia Government International Bond ‘REGS’ 8.65% 19/1/2028 1,600,000 uUSD 1,686,000 0.08
5,958,500 0.29
Morocco
Morocco Government International Bond ‘REGS’ 3% 15/12/2032 2,000,000 USD 1,645,000 0.08
Morocco Government International Bond ‘REGS’ 4% 15/12/2050 4,000,000 UsSD 2,875,000 0.14
Morocco Government International Bond ‘REGS’ 5.5% 11/12/2042 1,700,000 USD 1,542,750 0.07
Morocco Government International Bond ‘REGS’ 6.5% 8/9/2033 1,000,000 UsD 1,053,750 0.05
OCP SA ‘REGS’ 3.75% 23/6/2031 5,000,000 uUsb 4,293,750 0.21
OCP SA ‘REGS’ 5.125% 23/6/2051 4,000,000 uUsD 3,025,000 0.14
14,435,250 0.69
Mozambique
Mozambique International Bond Step-Up Coupon ‘REGS’ 9% 15/9/2031 1,238,000 USD 1,050,753 0.05
Multinational
ATP Tower Holdings LLC / Andean Tower Partners Colombia SAS /
Andean Telecom Par ‘REGS’ 4.05% 27/4/2026 1,500,000 uUsD 1,359,375 0.07
Netherlands
IHS Netherlands Holdco BV ‘REGS’ 8% 18/9/2027 1,500,000 UsD 1,346,250 0.07
Royal Capital BV FRN (Perpetual) 5% 2,000,000 UsD 1,955,000 0.09
3,301,250 0.16
Nigeria
Nigeria Government International Bond ‘REGS’ 6.125% 28/9/2028 4,000,000 UsD 3,540,000 0.17
Nigeria Government International Bond ‘REGS’ 6.5% 28/11/2027 5,000,000 USD 4,556,250 0.22
Nigeria Government International Bond ‘REGS’ 7.143% 23/2/2030 2,000,000 uUSD 1,800,000 0.09
Nigeria Government International Bond ‘REGS’ 7.375% 28/9/2033 5,000,000 UsD 4,256,250 0.20
Nigeria Government International Bond ‘REGS’ 7.625% 21/11/2025 1,000,000 UsSD 987,500 0.05
Nigeria Government International Bond ‘REGS’ 7.625% 28/11/2047 11,000,000 USD 8,717,500 0.42
Nigeria Government International Bond ‘REGS’ 7.696% 23/2/2038 7,500,000 UsD 6,140,625 0.29
Nigeria Government International Bond ‘REGS’ 7.875% 16/2/2032 5,000,000 UsSD 4,487,500 0.22
Nigeria Government International Bond ‘REGS’ 8.25% 28/9/2051 4,000,000 uSsSD 3,275,000 0.16
Nigeria Government International Bond ‘REGS’ 8.375% 24/3/2029 4,000,000 USD 3,825,000 0.18
Nigeria Government International Bond ‘REGS’ 8.747% 21/1/2031 4,225,000 UsSD 4,024,312 0.19
Nigeria Government International Bond ‘REGS’ 9.248% 21/1/2049 2,000,000 usSD 1,797,500 0.09
47,407,437 2.28
Oman
Oman Government International Bond ‘REGS’ 4.75% 15/6/2026 5,500,000 USD 5,431,250 0.26
Oman Government International Bond ‘REGS’ 4.875% 1/2/2025 1,500,000 uUsD 1,486,875 0.07
Oman Government International Bond ‘REGS’ 5.375% 8/3/2027 6,000,000 UsD 6,037,500 0.29
Oman Government International Bond ‘REGS’ 5.625% 17/1/2028 4,900,000 USD 4,985,750 0.24
Oman Government International Bond ‘REGS’ 6% 1/8/2029 4,700,000 USD 4,864,500 0.24
Oman Government International Bond ‘REGS’ 6.25% 25/1/2031 5,000,000 UsD 5,256,250 0.25
Oman Government International Bond ‘REGS’ 6.5% 8/3/2047 21,750,000 USD 22,103,437 1.07
Oman Government International Bond ‘REGS’ 6.75% 28/10/2027 6,000,000 USD 6,330,000 0.31
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Oman Government International Bond ‘REGS’ 6.75% 17/1/2048 7,000,000 UsD 7,306,250 0.35
Oman Government International Bond ‘REGS’ 7% 25/1/2051 1,000,000 USD 1,076,250 0.05
Oman Government International Bond ‘REGS’ 7.375% 28/10/2032 2,000,000 USD 2,267,500 0.1
Oman Sovereign Sukuk Co ‘REGS’ 4.397% 1/6/2024 1,000,000 uUsD 993,850 0.05
0Q SAOC ‘REGS’ 5.125% 6/5/2028 4,000,000 uUsb 3,947,416 0.19
72,086,828 3.48
Pakistan
Pakistan Government International Bond ‘REGS’ 8.25% 15/4/2024 2,800,000 UsD 2,649,500 0.13
Pakistan Government International Bond ‘REGS’ 8.875% 8/4/2051 1,000,000 USD 607,500 0.03
3,257,000 0.16
Panama
Aeropuerto Internacional de Tocumen SA ‘REGS’ 4% 11/8/2041 5,000,000 USD 3,750,000 0.18
Aeropuerto Internacional de Tocumen SA ‘REGS’ 5.125% 11/8/2061 3,000,000 usD 2,257,500 0.1
AES Panama Generation Holdings SRL ‘REGS’ 4.375% 31/5/2030 1,767,771 UsSD 1,489,347 0.07
Banco Nacional de Panama ‘REGS’ 2.5% 11/8/2030 3,800,000 UsSD 2,831,000 0.14
Empresa de Transmision Electrica SA ‘REGS’ 5.125% 2/5/2049 2,200,000 uUsD 1,606,000 0.08
ENA Master Trust ‘REGS’ 4% 19/5/2048 1,000,000 uUsD 700,000 0.03
Panama Government International Bond 2.252% 29/9/2032 5,000,000 UsSD 3,668,750 0.18
Panama Government International Bond 3.16% 23/1/2030 2,000,000 USD 1,705,000 0.08
Panama Government International Bond 4.3% 29/4/2053 3,500,000 USD 2,345,000 0.1
Panama Government International Bond 4.5% 15/5/2047 4,000,000 UsSD 2,840,000 0.14
Panama Government International Bond 4.5% 16/4/2050 2,600,000 UsD 1,807,000 0.09
Panama Government International Bond 4.5% 1/4/2056 4,500,000 uUsD 3,031,875 0.15
Panama Government International Bond 6.4% 14/2/2035 1,000,000 UsD 978,750 0.05
Panama Government International Bond 6.7% 26/1/2036 3,000,000 uUsD 2,985,000 0.14
Panama Government International Bond 6.853% 28/3/2054 1,000,000 usD 937,500 0.04
Panama Government International Bond 6.875% 31/1/2036 1,000,000 UsD 1,000,000 0.05
Panama Government International Bond 3.87% 23/7/2060 10,000,000 UsD 6,000,000 0.29
Panama Government International Bond 8.875% 30/9/2027 2,000,000 usb 2,177,500 0.10
Panama Government International Bond 9.375% 1/4/2029 2,000,000 UsbD 2,275,000 0.11
44,385,222 214
Paraguay
Paraguay Government International Bond ‘REGS’ 2.739% 29/1/2033 2,476,000 UsD 2,030,320 0.10
Paraguay Government International Bond ‘REGS’ 3.849% 28/6/2033 806,000 UsD 714,318 0.04
Paraguay Government International Bond ‘REGS’ 4.7% 27/3/2027 500,000 uUSD 493,750 0.02
Paraguay Government International Bond ‘REGS’ 4.95% 28/4/2031 7,000,000 UsD 6,842,500 0.33
Paraguay Government International Bond ‘REGS’ 5% 15/4/2026 1,553,000 UsD 1,540,638 0.07
Paraguay Government International Bond ‘REGS’ 5.4% 30/3/2050 8,200,000 UsD 7,298,000 0.35
Paraguay Government International Bond ‘REGS’ 5.6% 13/3/2048 5,000,000 UsD 4,562,500 0.22
Paraguay Government International Bond ‘REGS’ 5.85% 21/8/2033 2,700,000 uUsb 2,750,625 0.13
Paraguay Government International Bond ‘REGS’ 6.1% 11/8/2044 3,500,000 uUsbD 3,434,375 0.17
29,667,026 1.43
Peru
Corp Financiera de Desarrollo SA ‘REGS’ 2.4% 28/9/2027 500,000 uUsD 445,000 0.02
Corp Financiera de Desarrollo SA ‘REGS’ FRN 15/7/2029 1,000,000 USD 982,500 0.05
Fondo MIVIVIENDA SA ‘REGS’ 4.625% 12/4/2027 3,000,000 UsbD 2,917,500 0.14
Peru Government Bond ‘144A’ 7.3% 12/8/2033 15,000,000 PEN 4,255,387 0.21
Peruvian Government International Bond 2.78% 1/12/2060 1,000,000 USD 625,334 0.03
Peruvian Government International Bond 2.844% 20/6/2030 1,000,000 UsD 889,554 0.04
Peruvian Government International Bond 3% 15/1/2034 4,000,000 USD 3,380,164 0.16
Peruvian Government International Bond 3.23% 28/7/2121 2,000,000 usD 1,247,318 0.06
Peruvian Government International Bond 3.3% 11/3/2041 1,300,000 UsSD 1,014,104 0.05
Peruvian Government International Bond 3.55% 10/3/2051 2,000,000 USD 1,522,762 0.07
Peruvian Government International Bond 3.6% 15/1/2072 2,500,000 uUsbD 1,763,075 0.09
Peruvian Government International Bond 6.55% 14/3/2037 1,500,000 UsD 1,669,397 0.08
Peruvian Government International Bond 8.75% 21/11/2033 3,500,000 uUsD 4,394,404 0.21
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Peruvian Government International Bond 5.625% 18/11/2050 6,000,000 UsD 6,252,678 0.30
Petroleos del Peru SA ‘REGS’ 4.75% 19/6/2032 2,000,000 uUsD 1,387,500 0.07
Petroleos del Peru SA ‘REGS’ 5.625% 19/6/2047 8,000,000 uUsD 4,900,000 0.23
37,646,677 1.81
Philippines
Globe Telecom Inc 3% 23/7/2035 8,000,000 uUsD 5,950,240 0.29
Globe Telecom Inc FRN (Perpetual) 3,000,000 UsD 2,857,500 0.14
International Container Terminal Services Inc 4.75% 17/6/2030 500,000 UsSD 485,000 0.02
Philippine Government International Bond 3.7% 1/3/2041 5,900,000 USD 5,051,120 0.24
Philippine Government International Bond 3.7% 2/2/2042 4,000,000 USD 3,417,948 0.17
Philippine Government International Bond 3.75% 14/1/2029 2,500,000 UsSD 2,404,997 0.12
Philippine Government International Bond 3.95% 20/1/2040 1,500,000 UsD 1,352,852 0.07
Philippine Government International Bond 4.2% 21/1/2024 1,400,000 USD 1,396,461 0.07
Philippine Government International Bond 4.2% 29/3/2047 3,500,000 UsD 3,117,810 0.15
Philippine Government International Bond 5% 17/7/2033 2,000,000 usSD 2,056,930 0.10
Philippine Government International Bond 5% 13/1/2037 500,000 uUsD 510,547 0.02
Philippine Government International Bond 5.5% 17/1/2048 5,000,000 uUsb 5,277,215 0.25
Philippine Government International Bond 5.95% 13/10/2047 2,400,000 UsSD 2,668,219 0.13
Philippine Government International Bond 6.375% 15/1/2032 1,000,000 UsD 1,115,410 0.05
Philippine Government International Bond 6.375% 23/10/2034 1,500,000 uUsb 1,693,185 0.08
Philippine Government International Bond 7.75% 14/1/2031 1,000,000 usb 1,185,010 0.06
Philippine Government International Bond 9.5% 2/2/2030 2,000,000 UsD 2,509,580 0.12
Philippine Government International Bond 10.625% 16/3/2025 1,000,000 UsD 1,062,850 0.05
PLDT Inc 2.5% 23/1/2031 5,000,000 usb 4,137,500 0.20
PLDT Inc 3.45% 23/6/2050 2,200,000 usD 1,562,946 0.07
Power Sector Assets & Liabilities Management Corp ‘REGS’ 7.39% 2/12/2024 1,200,000 Usb 1,221,000 0.06
ROP Sukuk Trust ‘REGS’ 5.045% 6/6/2029 1,000,000 usb 1,016,250 0.05
52,050,570 2.51
Poland
Bank Gospodarstwa Krajowego ‘REGS’ 5.375% 22/5/2033 2,000,000 USD 2,032,880 0.10
Bank Gospodarstwa Krajowego ‘REGS’ 6.25% 31/10/2028 1,500,000 UsD 1,580,220 0.07
Republic of Poland Government International Bond 4% 22/1/2024 2,000,000 UsD 1,997,400 0.10
Republic of Poland Government International Bond 4.875% 4/10/2033 5,000,000 UsD 5,054,005 0.24
Republic of Poland Government International Bond 5.5% 4/4/2053 1,000,000 USD 1,041,548 0.05
11,706,053 0.56
Qatar
Ahli Bank QSC FRN (Perpetual) 5,000,000 USD 4,485,700 0.22
Qatar Government International Bond ‘REGS’ 3.375% 14/3/2024 4,000,000 UsD 3,973,408 0.19
Qatar Government International Bond ‘REGS’ 3.4% 16/4/2025 1,700,000 UsD 1,665,260 0.08
Qatar Government International Bond ‘REGS’ 4% 14/3/2029 4,000,000 uUsD 3,960,536 0.19
Qatar Government International Bond ‘REGS’ 4.4% 16/4/2050 5,500,000 UsD 5,071,743 0.24
Qatar Government International Bond ‘REGS’ 4.5% 23/4/2028 1,000,000 UsD 1,010,704 0.05
Qatar Government International Bond ‘REGS’ 4.625% 2/6/2046 5,000,000 USD 4,767,400 0.23
Qatar Government International Bond ‘REGS’ 4.817% 14/3/2049 14,000,000 USD 13,601,504 0.66
Qatar Government International Bond ‘REGS’ 5.103% 23/4/2048 14,000,000 UsD 14,176,680 0.68
QatarEnergy ‘REGS’ 3.125% 12/7/2041 6,000,000 uUsb 4,598,658 0.22
QatarEnergy ‘REGS’ 3.3% 12/7/2051 4,000,000 uUsbD 2,918,688 0.14
60,230,281 2.90
Romania
Romanian Government International Bond ‘REGS’ 3% 27/2/2027 1,000,000 USD 927,800 0.04
Romanian Government International Bond ‘REGS’ 3% 14/2/2031 5,000,000 UsD 4,235,400 0.20
Romanian Government International Bond ‘REGS’ 3.625% 27/3/2032 4,500,000 UsD 3,874,293 0.19
Romanian Government International Bond ‘REGS’ 4% 14/2/2051 6,000,000 USD 4,323,420 0.21
Romanian Government International Bond ‘REGS’ 4.875% 22/1/2024 1,000,000 USD 998,700 0.05
Romanian Government International Bond ‘REGS’ 5.125% 15/6/2048 3,500,000 UsSD 2,990,050 0.14
Romanian Government International Bond ‘REGS’ 5.25% 25/11/2027 1,000,000 UsSD 991,570 0.05
Romanian Government International Bond ‘REGS’ 6% 25/5/2034 1,500,000 UsD 1,504,174 0.07
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Romanian Government International Bond ‘REGS’ 6.125% 22/1/2044 2,000,000 UsSD 1,960,572 0.09
Romanian Government International Bond ‘REGS’ 6.625% 17/2/2028 1,000,000 uUsD 1,033,263 0.05
Romanian Government International Bond ‘REGS’ 7.125% 17/1/2033 3,000,000 USD 3,229,974 0.16
Romanian Government International Bond ‘REGS’ 7.625% 17/1/2053 500,000 UsSD 558,104 0.03
26,627,320 1.28
Saudi Arabia
Saudi Arabian Oil Co ‘REGS’ 2.875% 16/4/2024 1,600,000 uUsD 1,586,448 0.08
Saudi Arabian Oil Co ‘REGS’ 3.5% 24/11/2070 3,000,000 uUsD 2,055,774 0.10
Saudi Arabian Oil Co ‘REGS’ 4.25% 16/4/2039 500,000 UsD 444,485 0.02
Saudi Government International Bond ‘REGS’ 3.25% 26/10/2026 2,000,000 UsD 1,927,160 0.09
Saudi Government International Bond ‘REGS’ 3.45% 2/2/2061 2,000,000 uUsD 1,405,638 0.07
Saudi Government International Bond ‘REGS’ 3.75% 21/1/2055 2,500,000 UsD 1,900,450 0.09
Saudi Government International Bond ‘REGS’ 4.375% 16/4/2029 4,000,000 UsD 3,978,460 0.19
Saudi Government International Bond ‘REGS’ 4.5% 26/10/2046 14,000,000 USD 12,386,080 0.60
Saudi Government International Bond ‘REGS’ 4.5% 22/4/2060 3,000,000 UsD 2,595,810 0.13
Saudi Government International Bond ‘REGS’ 4.625% 4/10/2047 7,000,000 USD 6,276,550 0.30
Saudi Government International Bond ‘REGS’ 4.75% 18/1/2028 1,400,000 uUsD 1,411,980 0.07
Saudi Government International Bond ‘REGS’ 5% 17/4/2049 2,500,000 UsD 2,360,370 0.1
Saudi Government International Bond ‘REGS’ 5% 18/1/2053 10,000,000 UsSD 9,416,380 0.45
Saudi Government International Bond ‘REGS’ 5.25% 16/1/2050 2,500,000 UsD 2,441,935 0.12
50,187,520 2.42
Senegal
Senegal Government International Bond ‘REGS’ 6.25% 23/5/2033 2,500,000 UsD 2,228,125 0.11
Senegal Government International Bond ‘REGS’ 6.75% 13/3/2048 4,000,000 UsD 3,135,000 0.15
5,363,125 0.26
Serbia
Serbia International Bond ‘REGS’ 6.25% 26/5/2028 3,000,000 usD 3,067,500 0.15
Serbia International Bond ‘REGS’ 6.5% 26/9/2033 4,000,000 UsD 4,100,000 0.20
7,167,500 0.35
Singapore
AIMS APAC REIT ‘MTN’ FRN (Perpetual) 5.65% 2,000,000 SGD 1,504,395 0.07
Bayfront Infrastructure Management Pte Ltd 4.257% 16/5/2026 7,000,000 UsSD 6,930,840 0.33
DBS Group Holdings Ltd ‘REGS’ 5.479% 12/9/2025 4,000,000 uUsD 4,045,008 0.20
GLP Pte Ltd ‘EMTN’ 3.875% 4/6/2025 3,000,000 UsD 1,976,250 0.10
JGC Ventures Pte Ltd 0% 30/6/2025 10,910 UsbD 3,709 0.00
JGC Ventures Pte Ltd 3% 30/6/2025 238,876 uUsD 69,360 0.00
Lippo Malls Indonesia Retail Trust ‘MTN’ FRN (Perpetual) 14,000,000 SGD 1,697,210 0.08
Modernland Overseas Pte Ltd 4% 30/4/2027 10,926,017 UsbD 2,130,573 0.10
Modernland Overseas Pte Ltd 5% 30/4/2027 517,946 UsD 51,795 0.00
Oversea-Chinese Banking Corp Ltd FRN 15/6/2032 2,000,000 UsD 1,965,740 0.09
Singapore Technologies Telemedia Pte Ltd ‘MTN’ FRN (Perpetual) 4.2% 1,000,000 SGD 735,589 0.04
Temasek Financial | Ltd ‘REGS’ 2.5% 6/10/2070 500,000 UsSD 331,373 0.02
21,441,842 1.03
South Africa
Republic of South Africa Government Bond 7% 28/2/2031 40,000,000 ZAR 1,826,337 0.09
Republic of South Africa Government Bond 10.5% 21/12/2026 64,000,000 ZAR 3,651,826 0.18
Republic of South Africa Government International Bond 4.665% 17/1/2024 1,000,000 UsD 998,750 0.05
Republic of South Africa Government International Bond 4.85% 27/9/2027 1,000,000 USD 980,000 0.05
Republic of South Africa Government International Bond 4.85% 30/9/2029 3,000,000 USD 2,808,750 0.13
Republic of South Africa Government International Bond 4.875% 14/4/2026 1,000,000 UsSD 985,000 0.05
Republic of South Africa Government International Bond 5% 12/10/2046 5,000,000 UsSD 3,693,750 0.18
Republic of South Africa Government International Bond 5.375% 24/7/2044 2,000,000 usD 1,592,500 0.08
Republic of South Africa Government International Bond 5.65% 27/9/2047 10,200,000 UsSD 8,134,500 0.39
Republic of South Africa Government International Bond 5.75% 30/9/2049 9,500,000 UsSD 7,576,250 0.36
Republic of South Africa Government International Bond 5.875% 16/9/2025 1,000,000 USD 1,008,750 0.05
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Republic of South Africa Government International Bond 5.875% 22/6/2030 1,000,000 UsSD 970,000 0.05
Republic of South Africa Government International Bond 5.875% 20/4/2032 4,000,000 USD 3,785,000 0.18
Republic of South Africa Government International Bond 6.25% 8/3/2041 800,000 USD 711,000 0.03
Republic of South Africa Government International Bond 6.3% 22/6/2048 1,000,000 UsSD 852,500 0.04
Republic of South Africa Government International Bond 7.3% 20/4/2052 4,000,000 UsD 3,785,000 0.18
43,359,913 2.09
South Korea
Kookmin Bank/Singapore ‘eMTN’ 5.4% 28/5/2024 1,000,000 UsD 996,140 0.05
NongHyup Bank ‘GMTN’ 5.36% 20/4/2024 1,200,000 usD 1,197,168 0.06
Shinhan Bank Co Ltd FRN 5.904% 24/5/2024 200,000 uUsD 199,930 0.01
2,393,238 0.12
Spain
Al Candelaria Spain SA ‘REGS’ 5.75% 15/6/2033 1,000,000 uUsD 772,500 0.04
Sri Lanka
Sri Lanka Government International Bond 0% 18/4/2023 6,500,000 USD 3,321,175 0.16
Sri Lanka Government International Bond ‘REGS’ 6.35% 28/6/2024 3,000,000 UsSD 1,516,800 0.07
Sri Lanka Government International Bond ‘REGS’ 6.75% 18/4/2028 5,000,000 UsSD 2,512,500 0.12
Sri Lanka Government International Bond ‘REGS’ 6.85% 14/3/2024 4,500,000 USD 2,267,145 0.1
Sri Lanka Government International Bond ‘REGS’ 6.85% 3/11/2025 14,091,000 UsD 7,204,024 0.35
Sri Lanka Government International Bond ‘REGS’ 7.85% 14/3/2029 5,000,000 UsSD 2,506,250 0.12
19,327,894 0.93
Supranational
Africa Finance Corp ‘REGS’ 3.875% 13/4/2024 1,000,000 UsD 990,000 0.05
International Bank for Reconstruction & Development ‘EMTN’
6.45% 11/10/2033 2,500,000 UsD 2,518,950 0.12
3,508,950 0.17
Tajikistan
Republic of Tajikistan International Bond ‘REGS’ 7.125% 14/9/2027 500,000 uUsD 422,500 0.02
Thailand
Bangkok Bank PCL/Hong Kong ‘REGS’ 5.3% 21/9/2028 2,000,000 uUsD 2,029,658 0.10
Bangkok Bank PCL/Hong Kong ‘REGS’ 5.5% 21/9/2033 5,000,000 UsD 5,116,045 0.25
Export Import Bank of Thailand ‘EMTN’ 3.902% 2/6/2027 2,000,000 uUsD 1,939,820 0.09
GC Treasury Center Co Ltd ‘REGS’ 4.4% 30/3/2032 500,000 uUsD 453,969 0.02
PTT Treasury Center Co Ltd ‘REGS’ 3.7% 16/7/2070 5,000,000 UsD 3,548,500 0.17
Thaioil Treasury Center Co Ltd ‘REGS’ 3.5% 17/10/2049 5,030,000 USD 3,378,596 0.16
Thaioil Treasury Center Co Ltd ‘REGS’ 3.75% 18/6/2050 1,000,000 uUsD 700,133 0.03
Thaioil Treasury Center Co Ltd ‘REGS’ 5.375% 20/11/2048 2,500,000 uUsbD 2,285,137 0.11
19,451,858 0.93
Trinidad and Tobago
Trinidad & Tobago Government International Bond ‘REGS’ 4.5% 26/6/2030 1,500,000 USD 1,449,375 0.07
Turkey
Hazine Mustesarligi Varlik Kiralama AS ‘REGS’ 5.125% 22/6/2026 3,000,000 UsD 2,898,750 0.14
Hazine Mustesarligi Varlik Kiralama AS ‘REGS’ 8.509% 14/1/2029 4,000,000 UsD 4,240,000 0.20
Mersin Uluslararasi Liman Isletmeciligi AS ‘REGS’ 8.25% 15/11/2028 2,000,000 uUSsSD 2,077,500 0.10
QNB Finansbank AS FRN 15/11/2033 3,000,000 UsD 3,262,500 0.16
Turkiye Government International Bond 4.25% 13/3/2025 1,000,000 UsD 980,000 0.05
Turkiye Government International Bond 4.25% 14/4/2026 1,500,000 usD 1,436,250 0.07
Turkiye Government International Bond 4.875% 9/10/2026 3,000,000 USD 2,891,250 0.14
Turkiye Government International Bond 4.875% 16/4/2043 3,100,000 UsD 2,259,125 0.11
Turkiye Government International Bond 5.125% 17/2/2028 1,000,000 usSD 951,250 0.04
Turkiye Government International Bond 5.25% 13/3/2030 4,000,000 usD 3,665,000 0.18
Turkiye Government International Bond 5.75% 11/5/2047 6,000,000 UsSD 4,695,000 0.23
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Quantity/ % net
Description Nominal Currency Evaluation assets
Turkiye Government International Bond 5.95% 15/1/2031 7,000,000 UsD 6,588,750 0.32
Turkiye Government International Bond 6% 25/3/2027 1,000,000 USD 987,500 0.05
Turkiye Government International Bond 6% 14/1/2041 1,500,000 USD 1,269,375 0.06
Turkiye Government International Bond 6.125% 24/10/2028 1,000,000 UsSD 983,750 0.05
Turkiye Government International Bond 6.35% 10/8/2024 1,000,000 UsSD 1,005,000 0.05
Turkiye Government International Bond 6.375% 14/10/2025 2,000,000 uUsD 2,005,000 0.10
Turkiye Government International Bond 6.5% 20/9/2033 3,500,000 UsD 3,342,500 0.16
Turkiye Government International Bond 6.625% 17/2/2045 2,000,000 USD 1,760,000 0.08
Turkiye Government International Bond 6.75% 30/5/2040 1,200,000 UsD 1,099,500 0.05
Turkiye Government International Bond 6.875% 17/3/2036 1,500,000 USD 1,432,500 0.07
Turkiye Government International Bond 7.25% 5/3/2038 500,000 UsSD 488,750 0.02
Turkiye Government International Bond 7.625% 26/4/2029 1,000,000 usSD 1,033,750 0.05
Turkiye Government International Bond 8% 14/2/2034 1,000,000 USD 1,057,500 0.05
52,410,500 2.53
Ukraine

NPC Ukrenergo ‘REGS’ 6.875% 9/11/2028 3,500,000 uUsD 932,820 0.04
State Agency of Roads of Ukraine ‘REGS’ 6.25% 24/6/2030 4,000,000 UsD 1,001,600 0.05
Ukraine Government International Bond ‘REGS’ 6.876% 21/5/2031 1,000,000 USD 227,500 0.01
Ukraine Government International Bond ‘REGS’ 7.253% 15/3/2035 11,500,000 USD 2,673,750 0.13
Ukraine Government International Bond ‘REGS’ 7.375% 25/9/2034 6,000,000 UsD 1,395,000 0.07
Ukraine Government International Bond ‘REGS’ 7.75% 1/9/2026 1,916,000 USD 531,192 0.03
Ukraine Government International Bond ‘REGS’ 7.75% 1/9/2027 1,516,000 USD 411,412 0.02
Ukraine Government International Bond ‘REGS’ 8.994% 1/2/2026 1,000,000 UsD 302,500 0.01
7,475,774 0.36

United Arab Emirates
Abu Dhabi Commercial Bank PJSC FRN (Perpetual) 1,000,000 UsD 1,060,000 0.05
Abu Dhabi Crude Oil Pipeline LLC ‘REGS’ 3.65% 2/11/2029 500,000 UsD 473,270 0.02
Abu Dhabi Crude Oil Pipeline LLC ‘REGS’ 4.6% 2/11/2047 5,000,000 uUsD 4,574,000 0.22
Abu Dhabi Government International Bond ‘REGS’ 2.7% 2/9/2070 7,700,000 USD 4,866,123 0.23
Abu Dhabi Government International Bond ‘REGS’ 3.125% 30/9/2049 3,000,000 UsSD 2,196,657 0.1
Abu Dhabi Government International Bond ‘REGS’ 3.875% 16/4/2050 3,500,000 UsD 2,925,380 0.14
Abu Dhabi Government International Bond ‘REGS’ 4.125% 11/10/2047 6,500,000 USD 5,662,540 0.27
DAE Sukuk Difc Ltd ‘REGS’ 3.75% 15/2/2026 5,000,000 uUsb 4,806,250 0.23
DP World Ltd/United Arab Emirates ‘REGS’ 4.7% 30/9/2049 2,000,000 uUsD 1,687,500 0.08
Emirate of Dubai Government International Bonds ‘EMTN’ 3.9% 9/9/2050 3,000,000 USD 2,246,910 0.1
Emirate of Dubai Government International Bonds ‘EMTN’ 5.25% 30/1/2043 1,500,000 UsSD 1,419,165 0.07
Emirates Development Bank PJSC ‘EMTN’ 1.639% 15/6/2026 2,000,000 UsSD 1,832,180 0.09
Emirates Development Bank PJSC ‘EMTN’ 3.516% 6/3/2024 1,300,000 usD 1,292,746 0.06
Emirates NBD Bank PJSC ‘EMTN’ 5.875% 11/10/2028 3,500,000 uUsb 3,604,755 0.17
Emirates NBD Bank PJSC FRN (Perpetual) 1,400,000 uUsD 1,389,500 0.07
Finance Department Government of Sharjah ‘REGS’ 3.625% 10/3/2033 6,000,000 uUsb 5,101,380 0.25
Finance Department Government of Sharjah ‘REGS’ 4% 28/7/2050 3,000,000 UsD 1,998,372 0.10
Finance Department Government of Sharjah ‘REGS’ 4.375% 10/3/2051 5,084,000 usb 3,636,077 0.17
Finance Department Government of Sharjah ‘REGS’ 6.5% 23/11/2032 1,200,000 uUsb 1,258,591 0.06
First Abu Dhabi Bank PJSC FRN 4/4/2034 4,600,000 usb 4,742,876 0.23
First Abu Dhabi Bank PJSC FRN (Perpetual) 2,600,000 usD 2,479,750 0.12
MDGH GMTN RSC Ltd ‘GMTN’ 3% 28/3/2027 1,000,000 usD 944,480 0.04
MDGH GMTN RSC Ltd ‘GMTN’ 3.375% 28/3/2032 1,500,000 usb 1,366,155 0.07
MDGH GMTN RSC Ltd ‘GMTN’ 3.95% 21/5/2050 4,000,000 usb 3,313,080 0.16
MDGH GMTN RSC Ltd ‘REGS’ 2.5% 7/11/2024 1,000,000 usD 973,512 0.05
MDGH GMTN RSC Ltd ‘REGS’ 3.7% 7/11/2049 1,000,000 usb 797,402 0.04
MDGH GMTN RSC Ltd ‘REGS’ 4.375% 22/11/2033 3,000,000 usb 2,915,721 0.14
MDGH GMTN RSC Ltd ‘REGS’ 5.875% 1/5/2034 3,200,000 usD 3,484,160 0.17
MDGH GMTN RSC Ltd ‘REGS’ 5.084% 22/5/2053 4,000,000 UsD 3,923,198 0.19
NBK Tier 1 Financing 2 Ltd ‘REGS’ FRN (Perpetual) 4,400,000 UsD 4,207,500 0.20
UAE INTERNATIONAL GOVERNMENT BOND ‘REGS’ 4.951% 7/7/2052 1,000,000 uUsD 981,746 0.05
82,160,976 3.96
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Quantity/ % net
Description Nominal Currency Evaluation assets
United Kingdom
HSBC Holdings Plc FRN 11/8/2028 1,500,000 UsD 1,491,915 0.07
HSBC Holdings Plc FRN 11/8/2033 200,000 uUsD 200,921 0.01
HSBC Holdings Plc FRN (Perpetual) 300,000 UsD 296,250 0.02
NAK Naftogaz Ukraine via Kondor Finance Plc 7.65% 19/7/2025 2,375,000 UsD 1,611,319 0.08
NAK Naftogaz Ukraine via Kondor Finance Plc ‘REGS’ 7.625% 8/11/2028 9,000,000 uUSsSD 4,224,960 0.20
Standard Chartered Plc ‘REGS’ FRN 9/1/2027 600,000 uUsD 607,919 0.03
Ukraine Railways Via Rail Capital Markets Plc 7.875% 15/7/2028 1,900,000 UsD 950,000 0.05
Ukraine Railways Via Rail Capital Markets Plc 8.25% 9/7/2026 4,000,000 uUsD 2,158,760 0.10
11,542,044 0.56
United States
Hyundai Capital America ‘REGS’ 6.25% 3/11/2025 600,000 uUsD 608,415 0.03
Hyundai Capital America ‘REGS’ 6.5% 16/1/2029 2,000,000 uUsD 2,104,348 0.10
United States Treasury Bill (Zero Coupon) 0% 4/1/2024 3,000,000 UsD 2,999,127 0.14
United States Treasury Bill (Zero Coupon) 0% 11/1/2024 6,000,000 USsSD 5,988,636 0.29
11,700,526 0.56
Uruguay
Uruguay Government International Bond 4.125% 20/11/2045 1,513,065 UsD 1,380,672 0.07
Uruguay Government International Bond 4.975% 20/4/2055 10,000,000 UsD 9,787,500 0.47
Uruguay Government International Bond 5.1% 18/6/2050 10,000,000 uUsD 10,075,000 0.49
Uruguay Government International Bond 5.75% 28/10/2034 4,000,000 UsD 4,345,000 0.21
Uruguay Government International Bond 7.625% 21/3/2036 1,700,000 UsD 2,118,625 0.10
Uruguay Government International Bond 7.875% 15/1/2033 1,500,000 uUsD 1,839,375 0.09
Uruguay Government International Bond 9.75% 20/7/2033 113,645,700 uyu 2,936,163 0.14
32,482,335 1.57
Uzbekistan
Ipoteka-Bank ATIB 5.5% 19/11/2025 4,000,000 UsD 3,680,960 0.18
National Bank of Uzbekistan 4.85% 21/10/2025 4,150,000 USD 3,843,481 0.18
Republic of Uzbekistan International Bond ‘REGS’ 3.9% 19/10/2031 6,955,000 uUsD 5,824,812 0.28
Republic of Uzbekistan International Bond ‘REGS’ 4.75% 20/2/2024 2,000,000 UsD 1,990,000 0.10
Republic of Uzbekistan International Bond ‘REGS’ 7.85% 12/10/2028 2,000,000 USD 2,090,000 0.10
Uzbekneftegaz JSC ‘REGS’ 4.75% 16/11/2028 5,000,000 uUsD 4,175,000 0.20
21,604,253 1.04
Vietham
Vietnam Government International Bond ‘REGS’ 4.8% 19/11/2024 1,568,000 USD 1,546,738 0.07
Zambia
Zambia Government International Bond ‘REGS’ 5.375% 20/9/2049 4,900,000 uUsD 2,731,750 0.13
Zambia Government International Bond ‘REGS’ 8.5% 14/4/2024 2,000,000 usD 1,240,000 0.06
Zambia Government International Bond ‘REGS’ 8.97% 30/7/2027 1,500,000 UsSD 924,375 0.04
4,896,125 0.23
Total Bonds 2,015,804,919 97.14
Other Transferable Securities
BONDS
Lebanon
Lebanon Government International Bond (Defaulted) 6% 27/1/2023 1,000,000 UsD 59,340 0.00
Lebanon Government International Bond (Defaulted) 6.65% 22/4/2024 3,500,000 UsD 208,845 0.01
Lebanon Government International Bond (Defaulted) 6.75% 29/11/2027 2,000,000 USD 121,620 0.01
Lebanon Government International Bond (Defaulted) 6.85% 23/3/2027 3,600,000 UsD 216,288 0.01
Lebanon Government International Bond (Defaulted) 7% 23/3/2032 1,000,000 UsD 60,530 0.00
Lebanon Government International Bond (Defaulted) 7.25% 23/3/2037 2,000,000 USD 121,200 0.01
Lebanon Government International Bond ‘EMTN’ (Defaulted) 6.1% 4/10/2022 1,500,000 UsD 89,685 0.00
Lebanon Government International Bond ‘GMTN’ (Defaulted) 6.2% 26/2/2025 500,000 UsD 29,800 0.00

146 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.



EASTSPRING INVESTMENTS

GLOBAL EMERGING MARKETS BOND FUND (continued)

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Lebanon Government International Bond ‘GMTN’ (Defaulted) 6.25% 4/11/2024 1,000,000 UsSD 60,040 0.00
Lebanon Government International Bond ‘GMTN’ (Defaulted) 6.6% 27/11/2026 2,500,000 USD 150,250 0.01
Lebanon Government International Bond ‘GMTN’ (Defaulted) 6.65% 3/11/2028 2,500,000 USD 148,475 0.01
Lebanon Government International Bond ‘GMTN’ (Defaulted) 6.65% 26/2/2030 2,000,000 UsD 120,180 0.01
Lebanon Government International Bond ‘GMTN’ (Defaulted) 7.05% 2/11/2035 2,500,000 UsSD 149,540 0.01
Lebanon Government International Bond ‘REGS’ (Defaulted) 8.25% 12/4/2021 1,000,000 usD 60,140 0.00
1,595,933 0.08
Sri Lanka
SriLankan Airlines Ltd (Defaulted) 7% 25/6/2024 2,000,000 uUsD 1,296,160 0.06
Venezuela
Petroleos de Venezuela SA (Defaulted) 5.5% 12/4/2037 4,000,000 USD 422,600 0.02
Petroleos de Venezuela SA ‘REGS’ (Defaulted) 6% 16/5/2024 5,000,000 UsD 549,889 0.03
Petroleos de Venezuela SA ‘REGS’ (Defaulted) 6% 15/11/2026 7,000,000 UsSD 787,500 0.04
Petroleos de Venezuela SA ‘REGS’ (Defaulted) 8.5% 27/10/2020 889,000 USD 708,302 0.03
Petroleos de Venezuela SA ‘REGS’ (Defaulted) 9.75% 17/5/2035 1,500,000 uUsD 184,050 0.01
Petroleos de Venezuela SA ‘REGS’ (Defaulted) 12.75% 17/2/2022 2,000,000 UsD 260,000 0.01
Venezuela Government International Bond (Defaulted) 6% 9/12/2020 2,500,000 UsD 337,500 0.02
Venezuela Government International Bond (Defaulted) 7% 1/12/2018 900,000 USD 122,058 0.00
Venezuela Government International Bond (Defaulted) 7% 31/3/2038 1,000,000 UsD 149,000 0.01
Venezuela Government International Bond (Defaulted) 7.65% 21/4/2025 2,000,000 uUsbD 308,000 0.01
Venezuela Government International Bond (Defaulted) 7.75% 13/10/2019 2,000,000 uUsD 274,640 0.01
Venezuela Government International Bond (Defaulted) 8.25% 13/10/2024 2,500,000 UsD 382,500 0.02
Venezuela Government International Bond (Defaulted) 9% 7/5/2023 1,000,000 USD 154,500 0.01
Venezuela Government International Bond (Defaulted) 9.25% 15/9/2027 1,000,000 UsD 190,200 0.01
Venezuela Government International Bond (Defaulted) 9.25% 7/5/2028 2,000,000 UsD 349,000 0.02
Venezuela Government International Bond (Defaulted) 11.75% 21/10/2026 3,000,000 UsSD 592,500 0.03
Venezuela Government International Bond (Defaulted) 11.95% 5/8/2031 1,000,000 uUsbD 195,000 0.01
Venezuela Government International Bond (Defaulted) 12.75% 23/8/2022 1,100,000 UsD 180,906 0.01
6,148,145 0.30
Venezuela, Bolivarian Republic of
Petroleos de Venezuela SA ‘REGS’ (Defaulted) 9% 17/11/2049 6,000,000 UsD 705,000 0.03
Total Bonds 9,745,238 0.47
Total Other Transferable Securities 9,745,238 0.47
Total Investments 2,031,550,157 97.90
Other Net Assets 43,550,147 2.10
Total Net Assets 2,075,100,304 100.00
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Quantity/ % net
Description Nominal Currency Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
Bermuda
China Gas Holdings Ltd 5,103,200 HKD 5,037,122 2.64
COSCO SHIPPING Ports Ltd 3,562,000 HKD 2,570,853 1.35
7,607,975 3.99
Brazil
Banco Bradesco SA - Preference 1,218,521 BRL 4,285,941 2.25
Raizen SA - Preference 4,979,830 BRL 4,140,028 217
Sendas Distribuidora S/A 2,025,243 BRL 5,630,042 2.95
YDUQS Participacoes SA 603,805 BRL 2,796,422 1.47
16,852,433 8.84
Cayman Islands
Alibaba Group Holding Ltd 752,800 HKD 7,286,774 3.82
Baidu Inc 358,730 HKD 5,329,427 2.80
Health & Happiness H&H International Holdings Ltd 2,040,500 HKD 3,162,328 1.66
Tongcheng Travel Holdings Ltd 2,188,400 HKD 4,052,564 2.13
Uni-President China Holdings Ltd 3,882,000 HKD 2,761,194 1.45
Vipshop Holdings Ltd ADR 318,782 UsSD 5,648,817 2.96
28,241,104 14.82
Chile
Empresas CMPC SA 2,269,434 CLP 4,397,524 2.31
Sociedad Quimica y Minera de Chile SA ADR 55,067 UsD 3,349,175 1.76
7,746,699 4.07
China
Baoshan Iron & Steel Co Ltd ‘A’ 5,333,549 CNH 4,440,629 2.33
Ping An Insurance Group Co of China Ltd ‘H’ 1,043,500 HKD 4,724,150 2.48
Sinopec Engineering Group Co Ltd ‘H’ 9,816,500 HKD 5,024,406 2.64
Sinopharm Group Co Ltd ‘H’ 1,808,400 HKD 4,736,282 2.48
18,925,467 9.93
Czech Republic
Komercni Banka AS 185,847 CZK 6,038,478 3.17
India
Indusind Bank Ltd 407,452 INR 7,838,976 411
Shriram Finance Ltd 304,230 INR 7,531,141 3.95
15,370,117 8.06
Indonesia
Bank Negara Indonesia Persero Tbk PT 12,573,200 IDR 4,394,981 2.31
Korea, Republic of (South Korea)
E-MART Inc 34,022 KRW 2,022,280 1.06
GS Holdings Corp 58,749 KRW 1,862,788 0.98
Hankook Tire & Technology Co Ltd 126,267 KRW 4,448,821 2.33
Hyundai Mobis Co Ltd 24,121 KRW 4,431,499 2.32
LG Display Co Ltd 255,308 KRW 2,527,493 1.33
Samsung Electronics Co Ltd 251,567 KRW 15,334,058 8.05
30,626,939 16.07
Luxembourg
Ternium SA ADR 123,617 uUsD 5,236,416 2.75
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Quantity/ % net
Description Nominal Currency Evaluation assets
Mexico
Gruma SAB de CV 216,317 MXN 3,991,161 2.09
Grupo Televisa SAB ADR 951,109 USD 3,252,793 1.71
7,243,954 3.80
Philippines
Metropolitan Bank & Trust Co 3,400,990 PHP 3,150,643 1.65
South Africa
Absa Group Ltd 381,183 ZAR 3,403,748 1.79
Foschini Group Ltd/The 873,238 ZAR 5,285,033 2.77
Naspers Ltd 22,367 ZAR 3,816,130 2.00
12,504,911 6.56
Taiwan
CTBC Financial Holding Co Ltd 6,165,000 TWD 5,695,408 2.99
CTCI Corp 1,419,000 TWD 1,951,505 1.02
Hon Hai Precision Industry Co Ltd 1,937,000 TWD 6,604,269 3.47
14,251,182 7.48
Thailand
Bangkok Bank PCL (Foreign Market) 832,800 THB 3,819,403 2.00
United Arab Emirates
Abu Dhabi Commercial Bank PJSC 1,657,816 AED 4,143,065 217
Total Shares 186,153,767 97.67
Other Transferable Securities
SHARES
Russia
Sberbank of Russia PJSC 856,527 RUB - -
Total Shares - -
Total Other Transferable Securities - -
Total Investments 186,153,767 97.67
Other Net Assets 4,434,979 2.33
Total Net Assets 190,588,746 100.00
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(expressed in USD)

Quantity/ % net

Description Nominal Currency Evaluation assets

Transferable securities admitted to an official stock exchange listing

or dealt in on another regulated market

SHARES

Brazil

Banco Bradesco SA - Preference 223,373 BRL 785,677 1.93

CCR SA 215,739 BRL 629,426 1.54

Raizen SA - Preference 920,432 BRL 765,209 1.87

Sendas Distribuidora S/A 285,167 BRL 792,745 1.94

Suzano SA 49,952 BRL 571,648 1.40

YDUQS Participacoes SA 137,721 BRL 637,832 1.56
4,182,537 10.24

Cayman Islands

Zhen Ding Technology Holding Ltd 151,000 TWD 536,338 1.31

Chile

Aguas Andinas SA 1,256,413 CLP 407,903 1.00

Empresas CMPC SA 216,541 CLP 419,595 1.03

Sociedad Quimica y Minera de Chile SA ADR 11,632 uUsD 707,458 1.73
1,534,956 3.76

Czech Republic

Komercni Banka AS 25,412 CzK 825,678 2.02

Hungary

OTP Bank Nyrt 20,550 HUF 937,426 2.30

India

Axis Bank Ltd 79,427 INR 1,053,037 2.58

GAIL India Ltd 470,121 INR 917,320 2.25

Indusind Bank Ltd 77,388 INR 1,488,869 3.64

Shriram Finance Ltd 58,060 INR 1,437,261 3.52
4,896,487 11.99

Indonesia

Bank Negara Indonesia Persero Tbk PT 2,084,700 IDR 728,710 1.78

Indofood CBP Sukses Makmur Tbk PT 932,900 IDR 641,013 1.57
1,369,723 3.35

Korea, Republic of (South Korea)

E-MART Inc 6,993 KRW 415,667 1.02

GS Holdings Corp 24,337 KRW 771,667 1.89

Hankook Tire & Technology Co Ltd 27,037 KRW 952,606 2.33

Hyundai Mobis Co Ltd 5,154 KRW 946,890 2.32

Hyundai Steel Co 23,404 KRW 662,398 1.62

LG Display Co Ltd 47,584 KRW 471,071 1.15

Samsung Electronics Co Ltd 63,588 KRW 3,875,954 9.49
8,096,253 19.82

Luxembourg

Ternium SA ADR 17,170 USD 727,321 1.78

Malaysia

Genting Malaysia Bhd 1,481,500 MYR 868,039 2.13

Mexico

Gruma SAB de CV 42,413 MXN 782,542 1.92

Grupo Televisa SAB ADR 242,801 usD 830,379 2.03
1,612,921 3.95

150 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.



EASTSPRING INVESTMENTS

GLOBAL EMERGING MARKETS EX-CHINA DYNAMIC FUND

(continued)
Statement of Investments as at December 31, 2023

(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Philippines
First Gen Corp 1,435,700 PHP 452,154 1.10
Metropolitan Bank & Trust Co 624,840 PHP 578,846 1.42
1,031,000 2.52
Qatar
Qatar National Bank QPSC 166,401 QAR 733,134 1.80
Saudi Arabia
Saudi National Bank/The 112,770 SAR 1,164,310 2.85
South Africa
Absa Group Ltd 85,433 ZAR 762,868 1.87
Foschini Group Ltd/The 142,046 ZAR 859,694 2.10
Life Healthcare Group Holdings Ltd 391,354 ZAR 392,128 0.96
Naspers Ltd 5,578 ZAR 951,687 2.33
2,966,377 7.26
Taiwan
CTBC Financial Holding Co Ltd 1,324,000 TWD 1,223,150 2.99
CTCI Corp 485,000 TWD 667,005 1.63
Hon Hai Precision Industry Co Ltd 423,000 TWD 1,442,233 3.53
Taiwan Semiconductor Manufacturing Co Ltd 197,000 TWD 3,808,606 9.33
7,140,994 17.48
Thailand
Bangkok Bank PCL (Foreign Market) 137,700 THB 631,522 1.55
United Arab Emirates
Abu Dhabi Commercial Bank PJSC 365,129 AED 912,498 2.23
Total Shares 40,167,514 98.34
Other Transferable Securities
SHARES
Russia
Mobile TeleSystems PJSC 115,712 RUB - -
Sberbank of Russia PJSC 266,862 RUB - —
Total Shares - -
Total Other Transferable Securities - -
Total Investments 40,167,514 98.34
Other Net Assets 676,610 1.66
Total Net Assets 40,844,124 100.00

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation. 151



EASTSPRING INVESTMENTS

GLOBAL EMERGING MARKETS FUNDAMENTAL VALUE FUND

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
Bermuda
China Gas Holdings Ltd 405,000 HKD 399,756 1.09
COSCO SHIPPING Ports Ltd 639,815 HKD 461,783 1.27
861,539 2.36
Brazil
Banco Bradesco SA - Preference 178,235 BRL 626,911 1.72
CCR SA 139,434 BRL 406,803 1.1
Lojas Renner SA 31,299 BRL 112,154 0.31
Petroleo Brasileiro SA - Preference 48,811 BRL 375,326 1.03
Raizen SA - Preference 622,305 BRL 517,359 1.42
Sendas Distribuidora S/A 151,352 BRL 420,749 1.15
Vale SA 14,878 BRL 236,132 0.65
YDUQS Participacoes SA 95,841 BRL 443,872 1.22
3,139,306 8.61
Cayman Islands
Alibaba Group Holding Ltd 117,672 HKD 1,139,013 3.13
Baidu Inc 41,100 HKD 610,597 1.67
Health & Happiness H&H International Holdings Ltd 259,000 HKD 401,393 1.10
Tencent Holdings Ltd 14,300 HKD 539,157 1.48
Tongcheng Travel Holdings Ltd 261,200 HKD 483,700 1.33
Uni-President China Holdings Ltd 573,000 HKD 407,564 1.12
Vipshop Holdings Ltd ADR 34,066 usD 603,650 1.66
Zhen Ding Technology Holding Ltd 105,000 TWD 372,951 1.02
4,558,025 12.51
Chile
Empresas CMPC SA 245,175 CLP 475,080 1.30
Sociedad Quimica y Minera de Chile SA ADR 9,203 UsD 559,727 1.54
1,034,807 2.84
China
Angang Steel Co Ltd ‘H’ 1,142,000 HKD 225,287 0.62
Bank of China Ltd ‘H’ 869,000 HKD 331,904 0.91
Baoshan Iron & Steel Co Ltd ‘A’ 457,600 CNY 380,991 1.05
China Construction Bank Corp ‘H’ 381,000 HKD 226,984 0.62
China Life Insurance Co Ltd ‘H’ 151,000 HKD 195,719 0.54
China Longyuan Power Group Corp Ltd ‘H’ 193,000 HKD 146,470 0.40
China Petroleum & Chemical Corp ‘H’ 904,000 HKD 473,543 1.30
Dongfeng Motor Group Co Ltd ‘H’ 290,000 HKD 144,431 0.40
Gree Electric Appliances Inc of Zhuhai ‘A’ 45,194 CNY 204,216 0.56
PetroChina Co Ltd ‘H’ 606,000 HKD 400,630 1.10
Ping An Insurance Group Co of China Ltd ‘H’ 75,000 HKD 339,541 0.93
Shenzhen Sunway Communication Co Ltd ‘A’ 36,900 CNY 122,131 0.33
Sinopec Engineering Group Co Ltd ‘H’ 1,006,000 HKD 514,904 1.41
Sinopharm Group Co Ltd ‘H’ 176,400 HKD 462,000 1.27
4,168,751 11.44
Czech Republic
Komercni Banka AS 18,079 CZK 587,417 1.61
Hong Kong
Sun Art Retail Group Ltd 747,500 HKD 134,423 0.37
Hungary
MOL Hungarian Oil & Gas Plc 25,188 HUF 205,967 0.56
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(continued)
Statement of Investments as at December 31, 2023

(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
India
Axis Bank Ltd 36,894 INR 489,138 1.34
GAIL India Ltd 245,756 INR 479,529 1.32
ICICI Bank Ltd 19,847 INR 237,342 0.65
Indusind Bank Ltd 44,696 INR 859,907 2.36
Infosys Ltd ADR 34,545 uUsD 638,910 1.75
Reliance Industries Ltd 13,169 INR 409,567 1.13
Shriram Finance Ltd 28,607 INR 708,159 1.94
3,822,552 10.49
Indonesia
Bank Negara Indonesia Persero Tbk PT 2,584,000 IDR 903,241 2.48
Bank Rakyat Indonesia Persero Tbk PT 298,600 IDR 111,034 0.30
1,014,275 2.78
Korea, Republic of (South Korea)
E-MART Inc 5,577 KRW 331,499 0.91
GS Holdings Corp 11,601 KRW 367,840 1.01
Hana Financial Group Inc 9,261 KRW 311,479 0.85
Hankook Tire & Technology Co Ltd 13,563 KRW 477,871 1.31
Hyundai Mobis Co Ltd 2,573 KRW 472,710 1.30
Hyundai Steel Co 11,286 KRW 319,425 0.88
LG Display Co Ltd 44,459 KRW 440,134 1.21
Samsung Electronics Co Ltd 37,767 KRW 2,302,056 6.32
SK Hynix Inc 709 KRW 77,767 0.21
5,100,781 14.00
Luxembourg
Ternium SA ADR 11,279 USD 477,778 1.31
Malaysia
CIMB Group Holdings Bhd 139,700 MYR 177,628 0.49
Genting Malaysia Bhd 465,100 MYR 272,511 0.75
450,139 1.24
Mexico
Gruma SAB de CV 35,014 MXN 646,027 1.77
Grupo Financiero Banorte SAB de CV 25,893 MXN 260,653 0.72
Grupo Televisa SAB ADR 88,841 uUsD 303,836 0.83
1,210,516 3.32
Philippines
First Gen Corp 803,700 PHP 253,114 0.70
Metropolitan Bank & Trust Co 485,380 PHP 449,651 1.23
702,765 1.93
Poland
KGHM Polska Miedz SA 4,964 PLN 156,100 0.43
Qatar
Ooredoo QPSC 31,545 QAR 94,395 0.26
Saudi Arabia
Saudi National Bank/The 39,071 SAR 403,394 1.1
South Africa
Absa Group Ltd 38,786 ZAR 346,337 0.95
Foschini Group Ltd/The 67,053 ZAR 405,820 1.1
Life Healthcare Group Holdings Ltd 208,076 ZAR 208,487 0.57
Naspers Ltd 2,488 ZAR 424,488 1.17
1,385,132 3.80
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Statement of Investments as at December 31, 2023

(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Taiwan
CTBC Financial Holding Co Ltd 585,852 TWD 541,227 1.49
CTCI Corp 274,000 TWD 376,823 1.03
Formosa Plastics Corp 37,000 TWD 95,444 0.26
Fubon Financial Holding Co Ltd 223,875 TWD 472,723 1.30
Hon Hai Precision Industry Co Ltd 192,220 TWD 655,381 1.80
Taiwan Semiconductor Manufacturing Co Ltd 95,000 TWD 1,836,637 5.04
3,978,235 10.92
Thailand
Bangkok Bank PCL (Foreign Market) 114,300 THB 524,205 1.44
PTT PCL (Foreign Market) 179,000 THB 187,330 0.51
711,535 1.95
Turkey
Haci Omer Sabanci Holding AS 56,101 TRY 114,900 0.32
KOC Holding AS 25,415 TRY 121,212 0.33
236,112 0.65
United Arab Emirates
Abu Dhabi Commercial Bank PJSC 210,999 AED 527,310 1.45
Vietnam
Asia Commercial Bank JSC 304,900 VND 300,252 0.82
Total Shares 35,261,506 96.76
Other Transferable Securities
SHARES
Russia
Sberbank of Russia PJSC 1,603,549 RUB - -
Total Shares - -
Total Other Transferable Securities - -
Total Investments 35,261,506 96.76
Other Net Assets 1,179,802 3.24
Total Net Assets 36,441,308 100.00

154 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.



EASTSPRING INVESTMENTS

GLOBAL EQUITY NAVIGATOR FUND

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
MUTUAL FUNDS
Ireland
First Trust Nasdaq Cybersecurity UCITS ETF - ETF 9,436 UsD 329,269 0.36
iShares Core MSCI Japan IMI UCITS ETF - ETF 30,921 uUsD 1,579,754 1.73
SPDR S&P 500 UCITS ETF - ETF 12,251 usD 5,856,468 6.41
7,765,491 8.50
Luxembourg
Eastspring Investments - Global Dynamic Growth Equity Fund 167,866 uUsD 2,951,180 3.23
Eastspring Investments - World Value Equity Fund 76,710 UsD 2,973,381 3.25
Eastspring Investments - Global Multi Factor Equity Fund 720,505 UsD 7,795,502 8.53
JPMorgan Liquidity Funds - USD Liquidity LVNAV Fund 10,880,001 uUsD 10,880,001 11.91
24,600,064 26.92
Total Mutual Funds 32,365,555 35.42
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
BONDS
United States
United States Treasury Bill (Zero Coupon) 0% 18/1/2024 9,000,000 UsSD 8,973,749 9.82
Total Bonds 8,973,749 9.82
SHARES
Australia
Ampol Ltd 251 AUD 6,186 0.01
ANZ Group Holdings Ltd 2,396 AUD 42,326 0.05
APA Group 1,011 AUD 5,881 0.01
Aristocrat Leisure Ltd 443 AUD 12,330 0.01
ASX Ltd 195 AUD 8,380 0.01
Aurizon Holdings Ltd 2,012 AUD 5,212 0.00
BHP Group Ltd 3,386 AUD 116,038 0.13
BlueScope Steel Ltd 508 AUD 8,091 0.01
Brambles Ltd 1,249 AUD 11,588 0.01
CAR Group Ltd 314 AUD 6,665 0.01
Cochlear Ltd 51 AUD 10,384 0.01
Coles Group Ltd 1,316 AUD 14,453 0.02
Commonwealth Bank of Australia 1,066 AUD 81,256 0.09
Computershare Ltd 503 AUD 8,371 0.01
CSL Ltd 271 AUD 52,897 0.06
Dexus (REIT) 1,177 AUD 6,163 0.01
Endeavour Group Ltd/Australia 1,548 AUD 5,497 0.01
Fortescue Ltd 1,452 AUD 28,845 0.03
Goodman Group (REIT) 1,254 AUD 21,636 0.02
GPT Group/The (REIT) 1,603 AUD 5,067 0.00
IDP Education Ltd 326 AUD 4,447 0.00
IGO Ltd 856 AUD 5,268 0.01
Insurance Australia Group Ltd 2,467 AUD 9,520 0.01
Lottery Corp Ltd/The 1,929 AUD 6,365 0.01
Macquarie Group Ltd 225 AUD 28,141 0.03
Medibank Pvt Ltd 2,956 AUD 7,174 0.01
Mineral Resources Ltd 122 AUD 5,806 0.01
Mirvac Group (Units) (REIT) 3,872 AUD 5,515 0.01
National Australia Bank Ltd 2,292 AUD 47,936 0.05
Northern Star Resources Ltd 847 AUD 7,863 0.01
Orica Ltd 476 AUD 5,172 0.00
Origin Energy Ltd 1,494 AUD 8,624 0.01
Pilbara Minerals Ltd 2,033 AUD 5,469 0.01
Qantas Airways Ltd 1,272 AUD 4,656 0.00
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Quantity/ % net
Description Nominal Currency Evaluation assets
QBE Insurance Group Ltd 1,317 AUD 13,310 0.01
Ramsay Health Care Ltd 135 AUD 4,835 0.00
REA Group Ltd 42 AUD 5,183 0.00
Reece Ltd 351 AUD 5,358 0.01
Rio Tinto Ltd 306 AUD 28,316 0.03
Santos Ltd 3,144 AUD 16,293 0.02
Scentre Group (REIT) 3,895 AUD 7,938 0.01
SEEK Ltd 320 AUD 5,827 0.01
Sonic Healthcare Ltd 357 AUD 7,802 0.01
South32 Ltd 3,775 AUD 8,551 0.01
Stockland (REIT) 2,253 AUD 6,832 0.01
Suncorp Group Ltd 1,271 AUD 12,002 0.01
Telstra Group Ltd 4,443 AUD 11,991 0.01
Transurban Group 2,025 AUD 18,916 0.02
Treasury Wine Estates Ltd 705 AUD 5177 0.00
Vicinity Ltd (REIT) 3,643 AUD 5,066 0.00
Wesfarmers Ltd 832 AUD 32,353 0.03
Westpac Banking Corp 2,689 AUD 41,964 0.05
WiseTech Global Ltd 108 AUD 5,545 0.01
Woodside Energy Group Ltd 1,597 AUD 33,845 0.04
Woolworths Group Ltd 1,062 AUD 26,939 0.03
913,265 1.00
Austria
Erste Group Bank AG 326 EUR 13,255 0.01
OMV AG 178 EUR 7,837 0.01
Verbund AG 56 EUR 5,210 0.01
voestalpine AG 154 EUR 4,869 0.00
31,171 0.03
Belgium
Ageas SA/NV 159 EUR 6,933 0.01
Anheuser-Busch InBev SA/NV 526 EUR 34,082 0.04
D’ieteren Group 26 EUR 5,106 0.00
Elia Group SA/NV 51 EUR 6,402 0.01
Groupe Bruxelles Lambert NV 62 EUR 4,886 0.00
KBC Group NV 203 EUR 13,245 0.01
Sofina SA 25 EUR 6,271 0.01
Solvay SA 69 EUR 2,131 0.00
Syensqgo SA 69 EUR 7,150 0.01
UCB SA 102 EUR 8,909 0.01
Umicore SA 233 EUR 6,456 0.01
Warehouses De Pauw CVA (REIT) 172 EUR 5,442 0.01
107,013 0.12
Bermuda
Aegon Ltd 1,420 EUR 8,262 0.01
Alibaba Health Information Technology Ltd 8,000 HKD 4,346 0.00
Arch Capital Group Ltd 332 uUsD 24,588 0.03
Brilliance China Automotive Holdings Ltd 10,000 HKD 5,575 0.01
China Gas Holdings Ltd 5,600 HKD 5,528 0.01
China Resources Gas Group Ltd 1,400 HKD 4,586 0.00
CK Infrastructure Holdings Ltd 1,000 HKD 5,536 0.01
Credicorp Ltd 51 UsD 7,646 0.01
Everest Group Ltd 34 UsD 11,966 0.01
Hongkong Land Holdings Ltd 1,400 uUSD 4,872 0.00
Jardine Matheson Holdings Ltd 200 USD 8,249 0.01
Kunlun Energy Co Ltd 6,000 HKD 5,406 0.00
Liberty Global Ltd 470 usD 8,702 0.01
Orient Overseas International Ltd 500 HKD 6,983 0.01
112,245 0.12
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Quantity/ % net
Description Nominal Currency Evaluation assets
Brazil
Ambev SA 3,267 BRL 9,235 0.01
B3 SA - Brasil Bolsa Balcao 3,681 BRL 11,023 0.01
Banco Bradesco SA 1,512 BRL 4,756 0.00
Banco Bradesco SA - Preference 4,198 BRL 14,766 0.02
Banco BTG Pactual SA (Units) 914 BRL 7,087 0.01
Banco do Brasil SA 927 BRL 10,576 0.01
Banco Santander Brasil SA 697 BRL 4,634 0.00
BB Seguridade Participacoes SA 769 BRL 5,330 0.01
CCR SA 1,599 BRL 4,665 0.00
Centrais Eletricas Brasileiras SA 1,000 BRL 8,736 0.01
Cia de Saneamento Basico do Estado de Sao Paulo SABESP 324 BRL 5,034 0.01
Cia Energetica de Minas Gerais - Preference 1,587 BRL 3,753 0.00
Cia Siderurgica Nacional SA 1,314 BRL 5,312 0.01
Cosan SA 1,452 BRL 5,787 0.01
Energisa S/A 411 BRL 4,557 0.00
Equatorial Energia SA 972 BRL 7,150 0.01
Gerdau SA - Preference 1,321 BRL 6,453 0.01
Hapvida Participacoes e Investimentos S/A ‘144A° 4,808 BRL 4,411 0.00
Itau Unibanco Holding SA - Preference 3,458 BRL 24,196 0.03
ltausa SA - Preference 5,611 BRL 11,977 0.01
JBS S/A 1,231 BRL 6,316 0.01
Klabin SA 914 BRL 4,180 0.00
Localiza Rent a Car SA 714 BRL 9,348 0.01
Localiza Rent a Car SA (Right) 2 BRL 8 0.00
Lojas Renner SA 1,428 BRL 5,117 0.01
Natura & Co Holding SA 1,319 BRL 4,590 0.00
Petroleo Brasileiro SA 3,125 BRL 25,147 0.03
Petroleo Brasileiro SA - Preference 4,527 BRL 34,810 0.04
PRIO SA/Brazil 710 BRL 6,733 0.01
Raia Drogasil SA 1,016 BRL 6,152 0.01
Rumo SA 997 BRL 4,710 0.00
Sendas Distribuidora S/A 1,696 BRL 4,715 0.00
Suzano SA 711 BRL 8,137 0.01
Telefonica Brasil SA 433 BRL 4,769 0.01
TIM SA/Brazil 1,255 BRL 4,639 0.00
TOTVS SA 639 BRL 4,431 0.00
Ultrapar Participacoes SA 948 BRL 5,183 0.01
Vale SA 3,276 BRL 51,994 0.06
Vibra Energia SA 1,536 BRL 7,214 0.01
WEG SA 1,067 BRL 8,108 0.01
365,739 0.40
Canada
Agnico Eagle Mines Ltd (Units) 301 CAD 16,466 0.02
Algonqguin Power & Utilities Corp 853 CAD 5,385 0.01
Alimentation Couche-Tard Inc 623 CAD 36,704 0.04
AltaGas Ltd 277 CAD 5,759 0.01
ARC Resources Ltd 604 CAD 9,010 0.01
Bank of Montreal 596 CAD 58,996 0.06
Bank of Nova Scotia/The 1,072 CAD 52,129 0.06
Barrick Gold Corp 1,142 CAD 20,541 0.02
BCE Inc 143 CAD 5,595 0.01
Brookfield Asset Management Ltd 343 CAD 13,842 0.01
Brookfield Corp - Class A 816 CAD 32,644 0.04
Brookfield Renewable Corp 165 CAD 4,737 0.01
BRP Inc 63 CAD 4,573 0.00
CAE Inc 225 CAD 4,894 0.01
Cameco Corp 293 CAD 12,612 0.01
Canadian Apartment Properties REIT (Units) (REIT) 130 CAD 4,814 0.01
Canadian Imperial Bank of Commerce 785 CAD 37,748 0.04
Canadian National Railway Co 353 CAD 44,225 0.05
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Canadian Natural Resources Ltd 593 CAD 39,021 0.04
Canadian Pacific Kansas City Ltd 612 CAD 48,373 0.05
Canadian Tire Corp Ltd 54 CAD 5,748 0.01
Canadian Utilities Ltd 197 CAD 4,713 0.00
CCL Industries Inc - Class B 137 CAD 6,154 0.01
Cenovus Energy Inc 1,016 CAD 16,992 0.02
CGl Inc 191 CAD 20,498 0.02
Constellation Software Inc/Canada 14 CAD 34,915 0.04
Descartes Systems Group Inc/The 65 CAD 5,432 0.01
Dollarama Inc 237 CAD 17,032 0.02
Element Fleet Management Corp 333 CAD 5,378 0.01
Emera Inc 263 CAD 9,949 0.01
Empire Co Ltd 200 CAD 5,296 0.01
Enbridge Inc 1,396 CAD 50,252 0.05
Fairfax Financial Holdings Ltd 23 CAD 21,362 0.02
First Quantum Minerals Ltd 531 CAD 4,388 0.00
FirstService Corp 29 CAD 4,714 0.00
Fortis Inc/Canada 453 CAD 18,526 0.02
Franco-Nevada Corp 119 CAD 13,167 0.01
George Weston Ltd 62 CAD 7,664 0.01
GFL Environmental Inc 160 CAD 5,562 0.01
Gildan Activewear Inc 142 CAD 4,725 0.01
Great-West Lifeco Inc 333 CAD 10,980 0.01
Hydro One Ltd ‘144A’ 311 CAD 9,241 0.01
iA Financial Corp Inc 119 CAD 8,090 0.01
IGM Financial Inc 178 CAD 4,704 0.00
Imperial Oil Ltd 165 CAD 9,406 0.01
Intact Financial Corp 157 CAD 24,177 0.03
lvanhoe Mines Ltd 572 CAD 5,518 0.01
Keyera Corp 204 CAD 4,917 0.01
Kinross Gold Corp 1,160 CAD 6,999 0.01
Loblaw Cos Ltd 141 CAD 13,657 0.01
Lundin Mining Corp 652 CAD 5,324 0.01
Magna International Inc (Units) 226 CAD 13,486 0.01
Manulife Financial Corp 1,756 CAD 38,861 0.04
MEG Energy Corp 242 CAD 4,333 0.00
Metro Inc/CN 236 CAD 12,212 0.01
National Bank of Canada 296 CAD 22,588 0.02
Northland Power Inc 206 CAD 3,741 0.00
Nutrien Ltd 390 CAD 21,983 0.02
Onex Corp 79 CAD 5,545 0.01
Open Text Corp 191 CAD 8,076 0.01
Pan American Silver Corp 280 CAD 4,562 0.00
Parkland Corp 182 CAD 5,825 0.01
Pembina Pipeline Corp 379 CAD 13,027 0.01
Power Corp of Canada 625 CAD 17,915 0.02
Quebecor Inc 201 CAD 4,755 0.01
RB Global Inc 136 CAD 9,086 0.01
Restaurant Brands International Inc 218 CAD 17,063 0.02
Rogers Communications Inc 280 CAD 13,064 0.01
Royal Bank of Canada 1,148 CAD 116,423 0.13
Saputo Inc 229 CAD 4,636 0.00
Shopify Inc - Class A 415 CAD 33,000 0.04
Stantec Inc 103 CAD 8,250 0.01
Sun Life Financial Inc 566 CAD 29,310 0.03
Suncor Energy Inc 876 CAD 28,156 0.03
TC Energy Corp 603 CAD 23,553 0.03
Teck Resources Ltd 337 CAD 14,315 0.02
TELUS Corp 456 CAD 8,107 0.01
TFI International Inc 67 CAD 9,065 0.01
Thomson Reuters Corp 123 CAD 17,912 0.02
TMX Group Ltd 392 CAD 9,410 0.01
Toromont Industries Ltd 73 CAD 6,406 0.01
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Quantity/ % net
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Toronto-Dominion Bank/The 1,475 CAD 95,173 0.10
Tourmaline Oil Corp 274 CAD 12,314 0.01
Waste Connections Inc 174 USD 25,914 0.03
West Fraser Timber Co Ltd (Units) 66 CAD 5,691 0.01
Wheaton Precious Metals Corp 293 CAD 14,393 0.02
WSP Global Inc 83 CAD 11,513 0.01
1,513,211 1.66

Cayman Islands
AAC Technologies Holdings Inc 2,000 HKD 5,950 0.01
Akeso Inc ‘144A° 1,000 HKD 5,954 0.01
Alibaba Group Holding Ltd 10,000 HKD 96,796 0.1
ANTA Sports Products Ltd 800 HKD 7,763 0.01
Autohome Inc ADR 154 usD 4,275 0.00
Baidu Inc 1,250 HKD 18,570 0.02
BeiGene Ltd 400 HKD 5,654 0.01
Bilibili Inc 260 HKD 3,150 0.00
Budweiser Brewing Co APAC Ltd ‘144A’ 2,900 HKD 5,427 0.01
Chailease Holding Co Ltd 1,071 TWD 6,737 0.01
China Feihe Ltd ‘144A’ 8,000 HKD 4,373 0.00
China Honggiao Group Ltd 6,000 HKD 4,909 0.01
China Medical System Holdings Ltd 3,000 HKD 5,318 0.01
China Mengpniu Dairy Co Ltd 2,000 HKD 5,384 0.01
China Resources Land Ltd 2,000 HKD 7,180 0.01
China Resources Mixc Lifestyle Services Ltd ‘144A’ 1,200 HKD 4,286 0.00
China State Construction International Holdings Ltd 4,000 HKD 4,617 0.00
Chinasoft International Ltd 6,000 HKD 4,610 0.00
Chow Tai Fook Jewellery Group Ltd 3,200 HKD 4,763 0.01
CK Asset Holdings Ltd 1,500 HKD 7,528 0.01
CK Hutchison Holdings Ltd 3,000 HKD 16,061 0.02
Country Garden Holdings Co Ltd 49,000 HKD 4,919 0.01
Country Garden Services Holdings Co Ltd 5,000 HKD 4,331 0.00
Dago New Energy Corp ADR 123 usD 3,229 0.00
ENN Energy Holdings Ltd 800 HKD 5,890 0.01
ESR Group Ltd ‘144A’ 2,400 HKD 3,324 0.00
Futu Holdings Ltd 81 usD 4,482 0.00
GCL Technology Holdings Ltd 29,000 HKD 4,610 0.00
GDS Holdings Ltd 1,600 HKD 1,864 0.00
Geely Automobile Holdings Ltd 5,000 HKD 5,517 0.01
Genscript Biotech Corp 2,000 HKD 5,092 0.01
Grab Holdings Ltd 1,542 UsD 5,150 0.01
Greentown China Holdings Ltd 3,500 HKD 3,570 0.00
H World Group Ltd ADR 135 UsD 4,527 0.00
Haidilao International Holding Ltd ‘144A’ 2,000 HKD 3,729 0.00
Hansoh Pharmaceutical Group Co Ltd ‘144A’ 4,000 HKD 8,086 0.01
Hengan International Group Co Ltd 1,500 HKD 5,682 0.01
HKT Trust & HKT Ltd 5,000 HKD 5,958 0.01
Innovent Biologics Inc ‘144A° 1,000 HKD 5,478 0.01
iQlYI Inc ADR 811 UsD 4,035 0.00
JD Health International Inc ‘144A’ 1,050 HKD 5,268 0.01
JD Logistics Inc ‘144A° 3,600 HKD 4,515 0.00
JD.com Inc 1,611 HKD 23,295 0.03
Kanzhun Ltd ADR 262 UsD 4,307 0.00
KE Holdings Inc ADR 380 usDbD 6,224 0.01
Kingboard Holdings Ltd 2,000 HKD 4,793 0.01
Kingdee International Software Group Co Ltd 3,000 HKD 4,379 0.00
Kingsoft Corp Ltd 1,400 HKD 4,326 0.00
Kuaishou Technology ‘144A’ 1,300 HKD 8,858 0.01
Legend Biotech Corp ADR 74 UsD 4,431 0.00
Li Auto Inc 700 HKD 13,202 0.01
Li Ning Co Ltd 2,000 HKD 5,358 0.01
Longfor Group Holdings Ltd ‘144A° 3,000 HKD 4,810 0.01
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Lufax Holding Ltd ADR 761 usD 2,367 0.00
Meituan ‘144A’ 1,780 HKD 18,723 0.02
Microport Scientific Corp 1,800 HKD 1,945 0.00
MINISO Group Holding Ltd ADR 169 usD 3,475 0.00
NetEase Inc 1,400 HKD 25,242 0.03
New Oriental Education & Technology Group Inc 1,100 HKD 7,809 0.01
NIO Inc ADR 721 usD 6,709 0.01
PDD Holdings Inc ADR 344 usD 50,183 0.05
Ping An Healthcare and Technology Co Ltd ‘144A’ 1,400 HKD 3,186 0.00
Qifu Technology Inc ADR 281 usD 4,468 0.00
Sands China Ltd 2,000 HKD 5,853 0.01
Sea Ltd ADR 178 usD 7,305 0.01
Shenzhou International Group Holdings Ltd 700 HKD 7,204 0.01
Sino Biopharmaceutical Ltd 9,500 HKD 4,223 0.00
SITC International Holdings Co Ltd 3,000 HKD 5173 0.01
Sunny Optical Technology Group Co Ltd 500 HKD 4,541 0.00
TAL Education Group ADR 371 UsD 4,712 0.00
Tencent Holdings Ltd 3,400 HKD 128,191 0.14
Tencent Music Entertainment Group ADR 638 usD 5,710 0.01
Tingyi Cayman Islands Holding Corp 4,000 HKD 4,881 0.01
Tongcheng Travel Holdings Ltd 2,400 HKD 4,444 0.00
Trip.com Group Ltd 300 HKD 10,774 0.01
Vipshop Holdings Ltd ADR 392 usD 6,946 0.01
Want Want China Holdings Ltd 9,000 HKD 5,445 0.01
WH Group Ltd ‘144A° 9,000 HKD 5,809 0.01
Wharf Real Estate Investment Co Ltd 1,000 HKD 3,383 0.00
Wauxi Biologics Cayman Inc ‘144A° 2,000 HKD 7,587 0.01
Xiaomi Corp ‘144A’ 11,800 HKD 23,600 0.03
Xinyi Glass Holdings Ltd 4,229 HKD 4,748 0.00
Xinyi Solar Holdings Ltd 6,000 HKD 3,508 0.00
XPeng Inc 700 HKD 5,144 0.01
Xtep International Holdings Ltd 4,500 HKD 2,545 0.00
Yadea Group Holdings Ltd ‘144A’ 4,000 HKD 7,046 0.01
Zhen Ding Technology Holding Ltd 2,000 TWD 7,104 0.01
Zhongsheng Group Holdings Ltd 1,500 HKD 3,594 0.00
ZTO Express Cayman Inc ADR 331 UsD 6,991 0.01
823,012 0.90

Chile
Banco de Chile 55,349 CLP 6,517 0.01
Banco de Credito e Inversiones SA 162 CLP 4,426 0.00
Banco Santander Chile 90,676 CLP 4,449 0.01
Cencosud SA 2,438 CLP 4,604 0.01
Cia Sud Americana de Vapores SA 46,440 CLP 2,883 0.00
Empresas Copec SA 580 CLP 4,250 0.00
Enel Americas SA 38,186 CLP 4,224 0.00
Sociedad Quimica y Minera de Chile SA - Preference - Class B 115 CLP 7,004 0.01
38,357 0.04

China
Agricultural Bank of China Ltd ‘A’ 17,600 CNY 8,991 0.01
Agricultural Bank of China Ltd ‘H’ 32,000 HKD 12,321 0.01
Aier Eye Hospital Group Co Ltd ‘A’ 1,880 CNY 4179 0.00
Aluminum Corp of China Ltd ‘H’ 10,000 HKD 4,998 0.01
Anhui Conch Cement Co Ltd ‘A’ 1,400 CNY 4,434 0.00
Anhui Conch Cement Co Ltd ‘H’ 2,000 HKD 4,623 0.00
Anhui Gujing Distillery Co Ltd ‘B’ 300 HKD 4,575 0.00
Bank of Beijing Co Ltd ‘A’ 10,100 CNY 6,424 0.01
Bank of China Ltd ‘A’ 10,100 CNY 5,657 0.01
Bank of China Ltd ‘H’ 111,000 HKD 42,395 0.05
Bank of Communications Co Ltd ‘A’ 8,700 CNH 7,014 0.01
Bank of Communications Co Ltd ‘H’ 10,000 HKD 6,241 0.01
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Bank of Jiangsu Co Ltd ‘A’ 7,000 CNY 6,576 0.01
Bank of Ningbo Co Ltd ‘A’ 1,400 CNY 3,954 0.00
Bank of Shanghai Co Ltd ‘A’ 7,700 CNY 6,452 0.01
Baoshan Iron & Steel Co Ltd ‘A’ 5,100 CNY 4,246 0.00
Beijing-Shanghai High Speed Railway Co Ltd ‘A’ 7,600 CNY 5,252 0.01
BOE Technology Group Co Ltd ‘A’ 15,300 CNY 8,379 0.01
BYD Co Ltd ‘A’ 300 CNY 8,350 0.01
BYD Co Ltd ‘H’ 500 HKD 13,765 0.01
CECEP Wind-Power Corp ‘A’ 10,300 CNY 4,339 0.00
CGN Power Co Ltd ‘H’ ‘“144A’ 19,000 HKD 4,965 0.01
China Cinda Asset Management Co Ltd ‘H’ 45,000 HKD 4,502 0.00
China CITIC Bank Corp Ltd ‘H’ 18,000 HKD 8,489 0.01
China Construction Bank Corp ‘H’ 139,000 HKD 82,810 0.09
China CSSC Holdings Ltd ‘A’ 1,200 CNY 4,951 0.01
China Everbright Bank Co Ltd ‘A’ 17,000 CNY 6,922 0.00
China Galaxy Securities Co Ltd ‘H’ 8,500 HKD 4,500 0.00
China International Capital Corp Ltd ‘H’ ‘144A’ 3,200 HKD 4,702 0.01
China Life Insurance Co Ltd ‘H’ 9,000 HKD 11,665 0.01
China Longyuan Power Group Corp Ltd ‘H’ 5,000 HKD 3,795 0.00
China Merchants Bank Co Ltd ‘A’ 3,000 CNY 11,736 0.02
China Merchants Bank Co Ltd ‘H’ 2,000 HKD 6,988 0.01
China Minsheng Banking Corp Ltd ‘A’ 9,000 CNY 4,725 0.01
China Minsheng Banking Corp Ltd ‘H’ 13,500 HKD 4,583 0.00
China National Building Material Co Ltd ‘H’ 10,000 HKD 4,283 0.00
China Oilfield Services Ltd ‘H’ 6,000 HKD 6,134 0.01
China Pacific Insurance Group Co Ltd ‘A’ 1,400 CNY 4,675 0.01
China Pacific Insurance Group Co Ltd ‘H’ 2,200 HKD 4,440 0.00
China Petroleum & Chemical Corp ‘A’ 8,600 CNY 6,738 0.01
China Petroleum & Chemical Corp ‘H’ 28,000 HKD 14,667 0.02
China Railway Group Ltd ‘A’ 5,600 CNY 4,462 0.00
China Railway Group Ltd ‘H’ 11,000 HKD 4,905 0.01
China State Construction Engineering Corp Ltd ‘A’ 8,900 CNY 6,012 0.00
China Tourism Group Duty Free Corp Ltd ‘A’ 400 CNY 4,701 0.00
China Tower Corp Ltd ‘H’ ‘144A’ 54,000 HKD 5,672 0.01
China United Network Communications Ltd ‘A’ 7,200 CNY 4,419 0.00
China Vanke Co Ltd ‘A’ 4,000 CNY 5,874 0.01
China Yangtze Power Co Ltd ‘A’ 2,600 CNY 8,521 0.00
Chongging Changan Automobile Co Ltd ‘A’ 1,600 CNY 3,777 0.00
Chonggqing Zhifei Biological Products Co Ltd ‘A’ 500 CNY 4,287 0.00
CITIC Securities Co Ltd ‘A’ 1,800 CNY 5,146 0.01
CITIC Securities Co Ltd ‘H’ 2,500 HKD 5,107 0.01
CMOC Group Ltd ‘A’ 7,500 CNY 5,477 0.01
Contemporary Amperex Technology Co Ltd ‘A’ 260 CNH 5,963 0.01
COSCO SHIPPING Holdings Co Ltd ‘A’ 6,400 CNY 8,607 0.01
CRRC Corp Ltd ‘A’ 9,400 CNY 6,937 0.01
Dagin Railway Co Ltd ‘A’ 5,400 CNY 5,465 0.01
Dongfeng Motor Group Co Ltd ‘H’ 10,000 HKD 4,980 0.01
East Money Information Co Ltd ‘A’ 2,320 CNY 4,566 0.00
Foshan Haitian Flavouring & Food Co Ltd ‘A’ 900 CNY 4,801 0.01
Foxconn Industrial Internet Co Ltd ‘A’ 2,000 CNY 4,235 0.00
Fuyao Glass Industry Group Co Ltd ‘A’ 900 CNY 4,723 0.01
Fuyao Glass Industry Group Co Ltd ‘H’ ‘144A° 1,200 HKD 5,847 0.01
GF Securities Co Ltd ‘A’ 3,500 CNY 7,017 0.01
Great Wall Motor Co Ltd ‘H’ 3,000 HKD 3,900 0.00
Guangzhou Automobile Group Co Ltd ‘H’ 10,000 HKD 4,652 0.01
Guotai Junan Securities Co Ltd ‘A’ 3,400 CNY 7,099 0.00
Haier Smart Home Co Ltd ‘H’ 2,400 HKD 6,778 0.01
Haitong Securities Co Ltd ‘H’ 9,600 HKD 5,131 0.01
Heilongjiang Agriculture Co Ltd ‘A’ 2,800 CNY 4,703 0.01
Industrial & Commercial Bank of China Ltd ‘A’ 14,100 CNY 9,460 0.01
Industrial & Commercial Bank of China Ltd ‘H’ 84,000 HKD 41,105 0.04
Industrial Bank Co Ltd ‘A’ 3,800 CNH 8,653 0.01
Inner Mongolia Yili Industrial Group Co Ltd ‘A’ 1,500 CNY 5,636 0.01
Jiangsu Hengrui Pharmaceuticals Co Ltd ‘A’ 700 CNY 4,446 0.00
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Jiangsu Yanghe Brewery Joint-Stock Co Ltd ‘A’ 300 CNY 4,635 0.00
Jiangxi Copper Co Ltd ‘A’ 1,800 CNY 4,513 0.00
Jiangxi Copper Co Ltd ‘H’ 4,000 HKD 5,653 0.01
Kweichow Moutai Co Ltd ‘A’ 100 CNY 24,255 0.03
LONGi Green Energy Technology Co Ltd ‘A’ 1,400 CNY 4,502 0.00
Luxshare Precision Industry Co Ltd ‘A’ 1,000 CNY 4,836 0.01
Luzhou Laojiao Co Ltd ‘A’ 200 CNH 5,045 0.01
Muyuan Foods Co Ltd ‘A’ 900 CNH 5,203 0.01
NARI Technology Co Ltd ‘A’ 1,600 CNY 5,012 0.01
NAURA Technology Group Co Ltd ‘A’ 200 CNY 6,884 0.01
New China Life Insurance Co Ltd ‘H’ 2,500 HKD 4,876 0.01
Nongfu Spring Co Ltd ‘H’ ‘“144A’ 1,600 HKD 9,255 0.01
People’s Insurance Co Group of China Ltd/The ‘H’ 20,000 HKD 6,149 0.01
PetroChina Co Ltd ‘H’ 28,000 HKD 18,511 0.02
PICC Property & Casualty Co Ltd ‘H’ 8,000 HKD 9,499 0.01
Ping An Bank Co Ltd ‘A’ 4,300 CNY 5,670 0.00
Ping An Insurance Group Co of China Ltd ‘A’ 2,000 CNY 11,327 0.01
Ping An Insurance Group Co of China Ltd ‘H’ 4,000 HKD 18,109 0.02
Poly Developments and Holdings Group Co Ltd ‘A’ 3,000 CNH 4,168 0.00
Postal Savings Bank of China Co Ltd ‘A’ 7,200 CNY 4,395 0.00
Postal Savings Bank of China Co Ltd ‘H’ ‘144A’ 11,000 HKD 5,257 0.01
SAIC Motor Corp Ltd ‘A’ 2,900 CNY 5,508 0.00
SF Holding Co Ltd ‘A’ 800 CNY 4,541 0.00
Shandong Gold Mining Co Ltd ‘H’ ‘144A’ 2,250 HKD 4,274 0.00
Shandong Weigao Group Medical Polymer Co Ltd ‘H’ 4,800 HKD 4,670 0.01
Shanghai Baosight Software Co Ltd ‘A’ 2,380 UsD 5,050 0.01
Shanghai Lingang Holdings Corp Ltd ‘A’ 3,500 CNY 4,937 0.01
Shanghai Pharmaceuticals Holding Co Ltd ‘H’ 3,300 HKD 4,832 0.01
Shanghai Pudong Development Bank Co Ltd ‘A’ 7,500 CNY 6,976 0.00
Shanghai United Imaging Healthcare Co Ltd ‘A’ 227 CNY 4,364 0.00
Shanxi Xinghuacun Fen Wine Factory Co Ltd ‘A’ 200 CNH 6,483 0.01
Shenzhen Mindray Bio-Medical Electronics Co Ltd ‘A’ 200 CNY 8,176 0.01
Sinopec Shanghai Petrochemical Co Ltd ‘A’ 11,900 CNY 4,779 0.01
Sinopharm Group Co Ltd ‘H’ 2,400 HKD 6,286 0.01
Sungrow Power Supply Co Ltd ‘A’ 400 CNY 4,903 0.01
Tongwei Co Ltd ‘A’ 1,300 CNY 4,567 0.00
Trina Solar Co Ltd ‘A’ 509 CNH 2,037 0.00
Wanhua Chemical Group Co Ltd ‘A’ 500 CNY 5,398 0.01
Weichai Power Co Ltd ‘H’ 3,000 HKD 5,003 0.01
Will Semiconductor Co Ltd Shanghai ‘A’ 300 CNY 4,492 0.00
Wuliangye Yibin Co Ltd ‘A’ 300 CNH 5,914 0.01
WuXi AppTec Co Ltd ‘A’ 600 CNY 6,137 0.01
Zhangzhou Pientzehuang Pharmaceutical Co Ltd ‘A’ 200 CNY 6,790 0.01
Zhefu Holding Group Co Ltd ‘A’ 8,700 CNY 4,152 0.00
Zhejiang Leapmotor Technology Co Ltd ‘H’ ‘144A° 900 HKD 4,112 0.00
ZhongAn Online P&C Insurance Co Ltd ‘H’ ‘144A’ 1,700 HKD 3,885 0.00
Zhuzhou CRRC Times Electric Co Ltd ‘H’ 1,400 HKD 3,997 0.00
Zijin Mining Group Co Ltd ‘A’ 4,600 CNY 8,059 0.01
Zijin Mining Group Co Ltd ‘H’ 4,000 HKD 6,515 0.01
ZTE Corp ‘A 1,200 CNH 4,457 0.00
931,547 1.02

Colombia
Bancolombia SA - Preference 689 COP 5,316 0.01
Interconexion Electrica SA ESP 999 COP 3,981 0.00
9,297 0.01

Curacao

Schlumberger NV 715 UsD 37,273 0.04
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Czech Republic
CEZ AS 139 CzZK 5,942 0.01
Komercni Banka AS 140 CzK 4,549 0.01
Moneta Money Bank AS ‘144A° 1,065 CzZK 4,450 0.00
14,941 0.02
Denmark
AP Moller - Maersk A/S - Class A 8 DKK 14,271 0.02
AP Moller - Maersk A/S - Class B 6 DKK 10,833 0.01
Carlsberg AS 86 DKK 10,810 0.01
Chr Hansen Holding A/S 83 DKK 6,971 0.01
Coloplast A/S 84 DKK 9,665 0.01
Danske Bank A/S 590 DKK 15,748 0.02
Demant A/S 103 DKK 4,526 0.00
DSV A/S 125 DKK 22,076 0.02
Genmab A/S 39 DKK 12,478 0.01
Novo Nordisk A/S 2,470 DKK 255,390 0.28
Novozymes A/S 151 DKK 8,323 0.01
Orsted AS ‘144A° 130 DKK 7,224 0.01
Pandora A/S 83 DKK 11,480 0.01
ROCKWOOL A/S 17 DKK 4,988 0.01
Tryg A/S 331 DKK 7,222 0.01
Vestas Wind Systems A/S 447 DKK 14,255 0.02
416,260 0.46
Finland
Elisa Oyj 142 EUR 6,591 0.01
Fortum Oyj 516 EUR 7,492 0.01
Kesko Oyj 272 EUR 5,415 0.01
Kone Oyj - Class B 273 EUR 13,651 0.01
Metso Oyj 516 EUR 5,268 0.00
Neste Oyj 296 EUR 10,591 0.01
Nokia Oyj 4,380 EUR 14,810 0.02
Nordea Bank Abp 3,090 EUR 38,517 0.04
Orion Oyj 110 EUR 4,809 0.00
Sampo Oyj - Class A 373 EUR 16,343 0.02
Stora Enso Oyj 570 EUR 7,916 0.01
UPM-Kymmene Oyj 433 EUR 16,379 0.02
Wartsila OYJ Abp 449 EUR 6,541 0.01
154,323 0.17
France
Accor SA 148 EUR 5,684 0.01
Aeroports de Paris SA 36 EUR 4,703 0.00
Air Liquide SA 384 EUR 75,114 0.08
Alstom SA 313 EUR 4,248 0.00
Amundi SA ‘144~ 72 EUR 4,922 0.01
Arkema SA 61 EUR 6,959 0.01
AXA SA 1,455 EUR 47,451 0.05
BioMerieux 41 EUR 4,591 0.00
BNP Paribas SA 907 EUR 62,985 0.07
Bollore SE 747 EUR 4,676 0.00
Bouygues SA 212 EUR 8,024 0.01
Bureau Veritas SA 251 EUR 6,352 0.01
Capgemini SE 103 EUR 21,647 0.02
Carrefour SA 721 EUR 13,241 0.01
Cie de Saint-Gobain SA 374 EUR 27,669 0.03
Cie Generale des Etablissements Michelin SCA 584 EUR 21,031 0.02
Covivio SA/France (REIT) 90 EUR 4,854 0.00
Credit Agricole SA 870 EUR 12,401 0.01
Danone SA 513 EUR 33,313 0.04
Dassault Aviation SA 28 EUR 5,576 0.01

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation. 163



EASTSPRING INVESTMENTS

GLOBAL EQUITY NAVIGATOR FUND (continued)

Statement of Investments as at December 31, 2023
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Dassault Systemes SE 406 EUR 19,935 0.02
Edenred SE 137 EUR 8,211 0.01
Eiffage SA 74 EUR 7,949 0.01
Engie SA 1,382 EUR 24,405 0.03
EssilorLuxottica SA 173 EUR 34,852 0.04
Eurazeo SE 64 EUR 5,112 0.01
Gecina SA (REIT) 40 EUR 4,906 0.01
Getlink SE 265 EUR 4,876 0.01
Hermes International SCA 18 EUR 38,314 0.04
Ipsen SA 41 EUR 4,897 0.01
Kering SA 45 EUR 19,969 0.02
Klepierre SA (REIT) 197 EUR 5,415 0.01
La Francaise des Jeux SAEM ‘“144A’ 121 EUR 4,402 0.00
Legrand SA 186 EUR 19,400 0.02
L'Oreal SA 153 EUR 76,608 0.08
LVMH Moet Hennessy Louis Vuitton SE 137 EUR 111,668 0.12
Orange SA 1,895 EUR 21,586 0.02
Pernod Ricard SA 138 EUR 24,481 0.03
Publicis Groupe SA 185 EUR 17,244 0.02
Remy Cointreau SA 31 EUR 3,955 0.00
Renault SA 231 EUR 9,487 0.01
Safran SA 205 EUR 36,306 0.04
Sanofi SA 745 EUR 73,937 0.08
Sartorius Stedim Biotech 20 EUR 5,311 0.01
Schneider Electric SE 316 EUR 63,800 0.07
SEB SA 46 EUR 5,795 0.01
Societe Generale SA 892 EUR 23,813 0.03
Sodexo SA 70 EUR 7,727 0.01
Teleperformance SE 46 EUR 6,770 0.01
Thales SA 79 EUR 11,754 0.01
TotalEnergies SE 1,758 EUR 119,979 0.13
Veolia Environnement SA 491 EUR 15,578 0.02
Vinci SA 353 EUR 44,494 0.05
Vivendi SE 592 EUR 6,346 0.01
Worldline SA/France ‘144A’ 254 EUR 4,403 0.00
1,269,126 1.39

Germany
adidas AG 104 EUR 21,202 0.02
Allianz SE 337 EUR 90,263 0.10
BASF SE 738 EUR 39,852 0.04
Bayer AG 772 EUR 28,741 0.03
Bayerische Motoren Werke AG 285 EUR 31,796 0.03
Bayerische Motoren Werke AG - Preference 80 EUR 7,966 0.01
Bechtle AG 113 EUR 5,678 0.01
Beiersdorf AG 92 EUR 13,820 0.02
Brenntag SE 123 EUR 11,331 0.01
Carl Zeiss Meditec AG 48 EUR 5,252 0.01
Commerzbank AG 952 EUR 11,340 0.01
Continental AG 109 EUR 9,282 0.01
Covestro AG ‘144A° 194 EUR 11,314 0.01
Daimler Truck Holding AG 447 EUR 16,834 0.02
Delivery Hero SE ‘144A 120 EUR 3,322 0.00
Deutsche Bank AG 1,949 EUR 26,676 0.03
Deutsche Boerse AG 135 EUR 27,872 0.03
Deutsche Lufthansa AG 498 EUR 4,437 0.00
Deutsche Post AG 754 EUR 37,440 0.04
Deutsche Telekom AG 2,578 EUR 62,072 0.07
Dr Ing hc F Porsche AG - Preference ‘144A’ 83 EUR 7,341 0.01
E.ON SE 2,125 EUR 28,582 0.03
Evonik Industries AG 253 EUR 5,181 0.01
Fresenius Medical Care AG 200 EUR 8,404 0.01
Fresenius SE & Co KGaA 423 EUR 13,144 0.01
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GEA Group AG 152 EUR 6,342 0.01
Hannover Rueck SE 58 EUR 13,888 0.02
Heidelberg Materials AG 143 EUR 12,813 0.01
HelloFresh SE 207 EUR 3,279 0.00
Henkel AG & Co KGaA 72 EUR 5,179 0.01
Henkel AG & Co KGaA - Preference 156 EUR 12,583 0.01
Infineon Technologies AG 701 EUR 29,334 0.03
Knorr-Bremse AG 69 EUR 4,491 0.00
LEG Immobilien SE 62 EUR 5,444 0.01
Mercedes-Benz Group AG 747 EUR 51,725 0.06
Merck KGaA 86 EUR 13,719 0.01
MTU Aero Engines AG 34 EUR 7,349 0.01
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 133 EUR 55,227 0.06
Nemetschek SE 50 EUR 4,344 0.00
Porsche Automobil Holding SE - Preference 187 EUR 9,589 0.01
Puma SE 86 EUR 4,810 0.01
Rational AG 7 EUR 5,421 0.01
Rheinmetall AG 34 EUR 10,802 0.01
RWE AG 450 EUR 20,514 0.02
SAP SE 682 EUR 105,305 0.12
Sartorius AG - Preference 16 EUR 5,902 0.01
Scout24 SE ‘144A’ 63 EUR 4,475 0.00
Siemens AG 403 EUR 75,806 0.08
Siemens Energy AG 458 EUR 6,084 0.01
Siemens Healthineers AG ‘144A 177 EUR 10,307 0.01
Symrise AG - Class A 90 EUR 9,927 0.01
Talanx AG 96 EUR 6,871 0.01
Volkswagen AG 38 EUR 4,983 0.01
Volkswagen AG - Preference 313 EUR 38,738 0.04
Vonovia SE 452 EUR 14,281 0.02
Wacker Chemie AG 34 EUR 4,302 0.00
Zalando SE ‘144A° 217 EUR 5,153 0.01
1,098,129 1.20
Greece

Alpha Services and Holdings SA 2,567 EUR 4,375 0.00
Eurobank Ergasias Services and Holdings SA 2,364 EUR 4,236 0.00
Hellenic Telecommunications Organization SA 303 EUR 4,310 0.00
JUMBO SA 167 EUR 4,651 0.01
Motor Oil Hellas Corinth Refineries SA 160 EUR 4,212 0.00
Mytilineos SA 1 EUR 4,492 0.01
National Bank of Greece SA 773 EUR 5,383 0.01
OPAP SA 270 EUR 4,576 0.01
Piraeus Financial Holdings SA 1,244 EUR 4,445 0.00
Public Power Corp SA 374 EUR 4,608 0.01
45,288 0.05

Hong Kong
AlA Group Ltd 6,200 HKD 54,051 0.06
Beijing Enterprises Holdings Ltd 1,500 HKD 5,218 0.01
BOC Hong Kong Holdings Ltd 3,500 HKD 9,509 0.01
BYD Electronic International Co Ltd 1,000 HKD 4,699 0.00
China Everbright Environment Group Ltd 12,000 HKD 3,907 0.00
China Merchants Port Holdings Co Ltd 4,000 HKD 5,447 0.01
China Overseas Land & Investment Ltd 4,000 HKD 7,072 0.01
China Resources Beer Holdings Co Ltd 2,000 HKD 8,766 0.01
China Resources Pharmaceutical Group Ltd ‘144A’ 7,000 HKD 4,604 0.00
China Taiping Insurance Holdings Co Ltd 5,000 HKD 4,311 0.00
CITIC Ltd 9,000 HKD 8,991 0.01
CLP Holdings Ltd 1,500 HKD 12,377 0.01
CSPC Pharmaceutical Group Ltd 6,800 HKD 6,323 0.01
Fosun International Ltd 8,000 HKD 4,709 0.00
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Galaxy Entertainment Group Ltd 1,000 HKD 5,609 0.01
Guangdong Investment Ltd 8,000 HKD 5,823 0.01
Hang Lung Properties Ltd 4,000 HKD 5,571 0.01
Hang Seng Bank Ltd 700 HKD 8,163 0.01
Henderson Land Development Co Ltd 2,000 HKD 6,162 0.01
Hong Kong & China Gas Co Ltd 8,000 HKD 6,126 0.01
Hong Kong Exchanges & Clearing Ltd 700 HKD 24,035 0.03
Lenovo Group Ltd 8,000 HKD 11,175 0.01
Link REIT (Units) (REIT) 2,068 HKD 11,605 0.01
MTR Corp Ltd 1,500 HKD 5,818 0.01
New World Development Co Ltd 3,000 HKD 4,662 0.00
Power Assets Holdings Ltd 1,000 HKD 5,793 0.01
Sino Land Co Ltd 6,388 HKD 6,951 0.01
Sinotruk Hong Kong Ltd 2,500 HKD 4,896 0.01
Sun Hung Kai Properties Ltd 1,000 HKD 10,808 0.01
Swire Pacific Ltd 1,000 HKD 8,467 0.01
Swire Properties Ltd 2,400 HKD 4,856 0.00
Techtronic Industries Co Ltd 1,000 HKD 11,932 0.01
Wharf Holdings Ltd/The 2,000 HKD 6,437 0.01
Yuexiu Property Co Ltd 5,000 HKD 4,077 0.00
298,950 0.33

Hungary
MOL Hungarian Oil & Gas Plc 722 HUF 5,904 0.01
OTP Bank Nyrt 269 HUF 12,271 0.01
Richter Gedeon Nyrt 176 HUF 4,430 0.00
22,605 0.02

India

ABB India Ltd 86 INR 4,843 0.00
Adani Enterprises Ltd 164 INR 5,641 0.01
Adani Green Energy Ltd 368 INR 7,087 0.01
Adani Ports & Special Economic Zone Ltd 437 INR 5,398 0.01
Ambuja Cements Ltd 924 INR 5,797 0.01
APL Apollo Tubes Ltd 221 INR 4,095 0.00
Apollo Hospitals Enterprise Ltd 68 INR 4,665 0.00
Ashok Leyland Ltd 2,011 INR 4,399 0.00
Asian Paints Ltd 255 INR 10,436 0.01
Astral Ltd 188 INR 4,322 0.00
Aurobindo Pharma Ltd 358 INR 4,670 0.00
Avenue Supermarts Ltd ‘144A° 95 INR 4,669 0.00
Axis Bank Ltd 1,624 INR 21,531 0.02
Bajaj Auto Ltd 65 INR 5,316 0.01
Bajaj Finance Ltd 153 INR 13,491 0.01
Bajaj Finserv Ltd 249 INR 5,053 0.01
Bandhan Bank Ltd ‘144A° 1,726 INR 5,015 0.01
Bank of Baroda 1,848 INR 5,137 0.01
Bharat Electronics Ltd 3,142 INR 6,977 0.01
Bharat Forge Ltd 328 INR 4,892 0.01
Bharat Petroleum Corp Ltd 979 INR 5,309 0.01
Bharti Airtel Ltd 1,442 INR 17,901 0.02
Britannia Industries Ltd 89 INR 5,716 0.01
CG Power & Industrial Solutions Ltd 831 INR 4,552 0.00
Cholamandalam Investment and Finance Co Ltd 367 INR 5,563 0.01
Cipla Ltd/India 480 INR 7,203 0.01
Colgate-Palmolive India Ltd 173 INR 5,264 0.01
Cummins India Ltd 195 INR 4,610 0.00
Dabur India Ltd 683 INR 4,575 0.00
Divi’s Laboratories Ltd 98 INR 4,600 0.00
DLF Ltd 573 INR 5,006 0.01
Dr Reddy’s Laboratories Ltd 98 INR 6,836 0.01
Eicher Motors Ltd 101 INR 5,037 0.01
GAIL India Ltd 2,898 INR 5,655 0.01
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Godrej Consumer Products Ltd 365 INR 4,969 0.01
Grasim Industries Ltd 197 INR 5,058 0.01
Havells India Ltd 284 INR 4,676 0.00
HCL Technologies Ltd 783 INR 13,812 0.01
HDFC Asset Management Co Ltd ‘144A° 125 INR 4,824 0.00
HDFC Bank Ltd 1,807 INR 37,146 0.04
HDFC Life Insurance Co Ltd ‘144A° 785 INR 6,107 0.01
Hero MotoCorp Ltd 116 INR 5,783 0.01
Hindalco Industries Ltd 1,101 INR 8,150 0.01
Hindustan Aeronautics Ltd 191 INR 6,442 0.01
Hindustan Petroleum Corp Ltd 1,066 INR 5,122 0.01
Hindustan Unilever Ltd 543 INR 17,382 0.02
ICICI Bank Ltd 3,327 INR 39,786 0.04
ICICI Lombard General Insurance Co Ltd ‘144A’ 254 INR 4,340 0.00
IDFC First Bank Ltd 4,297 INR 4,602 0.00
Indian Hotels Co Ltd - Class A 869 INR 4,587 0.00
Indian Oil Corp Ltd 3,846 INR 6,016 0.01
Indusind Bank Ltd 268 INR 5,156 0.01
Infosys Ltd 2,170 INR 40,240 0.04
InterGlobe Aviation Ltd ‘144A’ 136 INR 4,863 0.00
Jindal Steel & Power Ltd 546 INR 4,916 0.01
Jio Financial Services Ltd 3,046 INR 8,544 0.01
JSW Steel Ltd 460 INR 4,875 0.01
Kotak Mahindra Bank Ltd 726 INR 16,659 0.02
LTIMindtree Ltd ‘144A’ 66 INR 5,001 0.01
Lupin Ltd 292 INR 4,650 0.00
Macrotech Developers Ltd ‘144A° 429 INR 5,292 0.01
Mahindra & Mahindra Ltd 679 INR 14,139 0.02
Marico Ltd 693 INR 4,573 0.00
Maruti Suzuki India Ltd 100 INR 12,395 0.01
Max Healthcare Institute Ltd 595 INR 4,916 0.01
Mphasis Ltd 156 INR 5,137 0.01
MRF Ltd 4 INR 6,236 0.01
Nestle India Ltd 29 INR 9,275 0.01
Oil & Natural Gas Corp Ltd 3,654 INR 9,018 0.01
One 97 Communications Ltd 421 INR 3,227 0.00
Page Industries Ltd 1 INR 5,097 0.01
Persistent Systems Ltd 57 INR 5,070 0.01
Petronet LNG Ltd 1,832 INR 4,908 0.01
PI Industries Ltd 97 INR 4,109 0.00
Pidilite Industries Ltd 146 INR 4,772 0.00
Polycab India Ltd 71 INR 4,690 0.00
Power Finance Corp Ltd 1,836 INR 8,454 0.01
Power Grid Corp of India Ltd 3,905 INR 11,137 0.01
REC Ltd 1,582 INR 7,872 0.01
Reliance Industries Ltd 1,863 INR 57,941 0.06
Samvardhana Motherson International Ltd 3,942 INR 4,847 0.00
SBI Cards & Payment Services Ltd 581 INR 5,314 0.01
SBI Life Insurance Co Ltd ‘144A’ 437 INR 7,533 0.01
Shree Cement Ltd 14 INR 4,823 0.00
Shriram Finance Ltd 262 INR 6,486 0.01
Siemens Ltd 101 INR 4,895 0.01
SRF Ltd 211 INR 6,294 0.01
State Bank of India 1,266 INR 9,786 0.01
Sun Pharmaceutical Industries Ltd 733 INR 11,101 0.01
Supreme Industries Ltd 89 INR 4,865 0.01
Suzlon Energy Ltd 9,211 INR 4,254 0.00
Tata Consultancy Services Ltd 647 INR 29,502 0.03
Tata Consumer Products Ltd 432 INR 5,650 0.01
Tata Elxsi Ltd 44 INR 4,638 0.00
Tata Motors Ltd 1,464 INR 13,762 0.01
Tata Steel Ltd 6,171 INR 10,370 0.01
Tech Mahindra Ltd 484 INR 7,402 0.01
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Titan Co Ltd 258 INR 11,414 0.01
Torrent Pharmaceuticals Ltd 175 INR 4,857 0.00
Trent Ltd 157 INR 5,776 0.01
Tube Investments of India Ltd 106 INR 4,519 0.00
TVS Motor Co Ltd 222 INR 5,413 0.01
UltraTech Cement Ltd 82 INR 10,369 0.01
United Spirits Ltd 348 INR 4,681 0.00
UPL Ltd 640 INR 4,524 0.00
Varun Beverages Ltd 416 INR 6,184 0.01
Vedanta Ltd 1,563 INR 4,866 0.01
Wipro Ltd 993 INR 5,630 0.01
Yes Bank Ltd 18,376 INR 4,749 0.00
Zomato Ltd 4,964 INR 7,410 0.01

905,139 0.99
Indonesia
Amman Mineral Internasional PT 8,700 IDR 3,701 0.00
Astra International Tbk PT 19,200 IDR 7,053 0.01
Bank Central Asia Tbk PT 45,900 IDR 28,030 0.03
Bank Mandiri Persero Tbk PT 31,400 IDR 12,350 0.01
Bank Negara Indonesia Persero Tbk PT 14,500 IDR 5,069 0.01
Bank Rakyat Indonesia Persero Tbk PT 50,781 IDR 18,883 0.02
Charoen Pokphand Indonesia Tbk PT 13,400 IDR 4,377 0.01
GoTo Gojek Tokopedia Tbk PT 717,000 IDR 4,011 0.00
Kalbe Farma Tbk PT 42,000 IDR 4,391 0.01
Merdeka Copper Gold Tbk PT 20,700 IDR 3,634 0.00
Sumber Alfaria Trijaya Tbk PT 27,800 IDR 5,295 0.01
Telkom Indonesia Persero Tbk PT 39,400 IDR 10,114 0.01
Unilever Indonesia Tbk PT 17,300 IDR 3,967 0.00

110,875 0.12
Ireland
Accenture Plc - Class A 381 UsD 134,207 0.15
AIB Group Plc 1,422 EUR 6,108 0.01
Allegion plc 67 UsD 8,496 0.01
Aon Plc 85 uUsD 24,575 0.03
Bank of Ireland Group Plc 895 EUR 8,142 0.01
CRH PLC 565 GBP 38,923 0.04
DCC Plc 102 GBP 7,505 0.01
Eaton Corp Plc 297 uUsD 71,619 0.08
Flutter Entertainment PLC 85 EUR 15,055 0.02
James Hardie Industries Plc CDI 343 AUD 13,228 0.01
Jazz Pharmaceuticals Plc 45 usD 5,536 0.00
Johnson Controls International plc 432 UsD 24,048 0.03
Kerry Group Plc 119 EUR 10,362 0.01
Kingspan Group Plc 108 EUR 9,373 0.01
Linde Plc 321 UsD 131,514 0.14
Medtronic Plc 791 uUsD 65,289 0.07
Pentair Plc 139 uUsD 10,153 0.01
Seagate Technology Holdings Plc 125 UsD 10,814 0.01
Smurfit Kappa Group PLC 238 EUR 9,453 0.01
STERIS Plc 69 uUsD 15,215 0.02
Trane Technologies Plc 147 UsSD 35,905 0.04
Willis Towers Watson Plc 77 USD 18,447 0.02

674,867 0.74
Isle of Man
Entain Plc 511 GBP 6,469 0.01
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Israel
Azrieli Group Ltd 73 ILS 4,733 0.00
Bank Hapoalim BM 1,190 ILS 10,710 0.01
Bank Leumi Le-Israel BM 1,429 ILS 11,516 0.01
Check Point Software Technologies Ltd 80 UsD 12,198 0.01
CyberArk Software Ltd 25 UsD 5,511 0.01
Elbit Systems Ltd 23 ILS 4,890 0.00
Global-e Online Ltd 128 UsD 5,164 0.01
ICL Group Ltd 830 ILS 4,207 0.00
Israel Discount Bank Ltd 1,242 ILS 6,224 0.01
Mizrahi Tefahot Bank Ltd 145 ILS 5,620 0.01
Monday.com Ltd 26 usSD 5,003 0.01
Nice Ltd 39 ILS 7,872 0.01
Teva Pharmaceutical Industries Ltd ADR 913 UsD 9,577 0.01
Wix.com Ltd 43 UsD 5,429 0.01
98,654 0.1

Italy

Amplifon SpA 166 EUR 5,768 0.01
Assicurazioni Generali SpA 1,128 EUR 23,907 0.03
Banco BPM SpA 1,334 EUR 7,083 0.01
DiaSorin SpA 42 EUR 4,356 0.00
Enel SpA 6,372 EUR 47,536 0.05
Eni SpA 2,030 EUR 34,607 0.04
FinecoBank Banca Fineco SpA 460 EUR 6,943 0.01
Infrastrutture Wireless Italiane SpA ‘144A’ 353 EUR 4,488 0.00
Intesa Sanpaolo SpA 11,827 EUR 34,696 0.04
Leonardo SpA 509 EUR 8,480 0.01
Mediobanca Banca di Credito Finanziario SpA 609 EUR 7,571 0.01
Moncler SpA 134 EUR 8,295 0.01
Nexi SpA ‘144A° 562 EUR 4,620 0.00
Poste Italiane SpA ‘144A’ 633 EUR 7,211 0.01
Prysmian SpA 224 EUR 10,239 0.01
Recordati Industria Chimica e Farmaceutica SpA 102 EUR 5,622 0.01
Snam SpA 1,691 EUR 8,727 0.01
Telecom ltalia SpA/Milano 15,143 EUR 4,935 0.00
Terna - Rete Elettrica Nazionale 1,092 EUR 9,134 0.01
UniCredit SpA 1,436 EUR 39,026 0.04
283,144 0.31

Japan
Advantest Corp 700 JPY 23,785 0.03
Aeon Co Ltd 700 JPY 15,609 0.02
AGC Inc 200 JPY 7,416 0.01
Aisin Corp 200 JPY 6,984 0.01
Ajinomoto Co Inc 400 JPY 15,409 0.02
ANA Holdings Inc 300 JPY 6,499 0.01
Asahi Group Holdings Ltd 400 JPY 14,886 0.02
Asahi Intecc Co Ltd 300 JPY 6,087 0.01
Asahi Kasei Corp 1,300 JPY 9,560 0.01
Astellas Pharma Inc 1,400 JPY 16,692 0.02
Azbil Corp 200 JPY 6,608 0.01
Bandai Namco Holdings Inc 400 JPY 8,059 0.01
BayCurrent Consulting Inc 200 JPY 7,013 0.01
Bridgestone Corp 500 JPY 20,682 0.02
Brother Industries Ltd 300 JPY 4,783 0.00
Canon Inc 900 JPY 23,061 0.02
Capcom Co Ltd 200 JPY 6,447 0.01
Central Japan Railway Co 500 JPY 12,683 0.01
Chiba Bank Ltd/The 700 JPY 5,046 0.00
Chubu Electric Power Co Inc 800 JPY 10,316 0.01
Chugai Pharmaceutical Co Ltd 600 JPY 22,740 0.02
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Concordia Financial Group Ltd 1,400 JPY 6,391 0.01
Dai Nippon Printing Co Ltd 200 JPY 5,906 0.01
Daifuku Co Ltd 300 JPY 6,033 0.01
Dai-ichi Life Holdings Inc 1,000 JPY 21,174 0.02
Daiichi Sankyo Co Ltd 900 JPY 24,699 0.03
Daikin Industries Ltd 200 JPY 32,618 0.03
Daito Trust Construction Co Ltd 100 JPY 11,567 0.01
Daiwa House Industry Co Ltd 600 JPY 18,160 0.02
Daiwa House REIT Investment Corp (REIT) 3 JPY 5,342 0.01
Daiwa Securities Group Inc 1,700 JPY 11,425 0.01
Denso Corp 1,300 JPY 19,601 0.02
Dentsu Group Inc 200 JPY 5,125 0.00
Disco Corp 100 JPY 24,729 0.03
East Japan Railway Co 200 JPY 11,501 0.01
Eisai Co Ltd 200 JPY 9,983 0.01
ENEOS Holdings Inc 4,300 JPY 17,048 0.02
FANUC Corp 600 JPY 17,538 0.02
Fast Retailing Co Ltd 100 JPY 24,808 0.03
Fuji Electric Co Ltd 200 JPY 8,611 0.01
FUJIFILM Holdings Corp 400 JPY 24,003 0.03
Fujitsu Ltd 100 JPY 15,048 0.02
GLP J-Reit (REIT) 5 JPY 4,968 0.00
Hamamatsu Photonics KK 200 JPY 8,212 0.01
Hankyu Hanshin Holdings Inc 200 JPY 6,351 0.01
Hitachi Construction Machinery Co Ltd 200 JPY 5,285 0.01
Hitachi Ltd 800 JPY 57,633 0.06
Honda Motor Co Ltd 5,300 JPY 55,072 0.06
Hoshizaki Corp 200 JPY 7,308 0.01
Hoya Corp 200 JPY 24,963 0.03
Hulic Co Ltd 500 JPY 5,230 0.00
Ibiden Co Ltd 100 JPY 5,526 0.01
Idemitsu Kosan Co Ltd 1,500 JPY 8,145 0.01
lida Group Holdings Co Ltd 300 JPY 4,485 0.00
Inpex Corp 1,000 JPY 13,483 0.01
Isuzu Motors Ltd 600 JPY 7,719 0.01
ITOCHU Corp 1,200 JPY 49,015 0.05
Japan Airlines Co Ltd 300 JPY 5,804 0.01
Japan Exchange Group Inc 600 JPY 12,670 0.01
Japan Metropolitan Fund Invest (REIT) 7 JPY 5,043 0.00
Japan Post Bank Co Ltd 1,800 JPY 18,275 0.02
Japan Post Holdings Co Ltd 2,600 JPY 23,183 0.02
Japan Post Insurance Co Ltd 300 JPY 5,316 0.01
Japan Real Estate Investment Corp (REIT) 2 JPY 8,258 0.01
JFE Holdings Inc 700 JPY 10,828 0.01
JSR Corp 200 JPY 5,690 0.01
Kajima Corp 600 JPY 10,015 0.01
Kansai Electric Power Co Inc/The 900 JPY 11,938 0.01
Kao Corp 400 JPY 16,413 0.02
Kawasaki Kisen Kaisha Ltd 200 JPY 8,575 0.01
KDDI Corp 1,400 JPY 44,429 0.05
KDX Realty Investment Corp (REIT) 5 JPY 5,691 0.01
Keisei Electric Railway Co Ltd 200 JPY 9,434 0.01
Keyence Corp 100 JPY 43,941 0.05
Kikkoman Corp 100 JPY 6,112 0.01
Kintetsu Group Holdings Co Ltd 200 JPY 6,327 0.01
Kirin Holdings Co Ltd 800 JPY 11,697 0.01
Kobe Bussan Co Ltd 200 JPY 5,894 0.01
Koito Manufacturing Co Ltd 300 JPY 4,669 0.00
Komatsu Ltd 800 JPY 20,890 0.02
Konami Group Corp 100 JPY 5,231 0.00
Kubota Corp 800 JPY 12,028 0.01
Kyocera Corp 1,200 JPY 17,484 0.02
Kyowa Kirin Co Ltd 300 JPY 5,028 0.00
Lasertec Corp (Units) 100 JPY 26,295 0.03
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LY Corp 1,900 JPY 6,721 0.01
M3 Inc 300 JPY 4,958 0.00
Makita Corp 200 JPY 5,506 0.01
Marubeni Corp 1,500 JPY 23,684 0.03
MatsukiyoCocokara & Co 300 JPY 5,304 0.01
Mazda Motor Corp 700 JPY 7,570 0.01
McDonald’s Holdings Co Japan Ltd 200 JPY 8,639 0.01
MEIJI Holdings Co Ltd 300 JPY 7,082 0.01
MINEBEA MITSUMI Inc 300 JPY 6,162 0.01
MISUMI Group Inc 300 JPY 5,078 0.00
Mitsubishi Chemical Group Corp 1,600 JPY 9,778 0.01
Mitsubishi Corp 3,900 JPY 62,293 0.07
Mitsubishi Electric Corp 1,800 JPY 25,749 0.03
Mitsubishi Estate Co Ltd 1,000 JPY 13,758 0.01
Mitsubishi HC Capital Inc 1,200 JPY 8,053 0.01
Mitsubishi Heavy Industries Ltd 300 JPY 17,516 0.02
Mitsubishi UFJ Financial Group Inc 11,400 JPY 97,745 0.11
Mitsui & Co Ltd 1,300 JPY 48,824 0.05
Mitsui Chemicals Inc 200 JPY 5,924 0.01
Mitsui Fudosan Co Ltd 700 JPY 17,133 0.02
Mitsui OSK Lines Ltd 400 JPY 12,793 0.01
Mizuho Financial Group Inc 2,790 JPY 47,592 0.05
MonotaRO Co Ltd 400 JPY 4,354 0.00
MS&AD Insurance Group Holdings Inc 500 JPY 19,658 0.02
Murata Manufacturing Co Ltd 1,200 JPY 25,437 0.03
NEC Corp 300 JPY 17,737 0.02
Nexon Co Ltd 300 JPY 5,460 0.01
NIDEC CORP 300 JPY 12,099 0.01
Nintendo Co Ltd 800 JPY 41,693 0.04
Nippon Building Fund Inc (REIT) 2 JPY 8,640 0.01
NIPPON EXPRESS HOLDINGS INC 100 JPY 5,671 0.01
Nippon Paint Holdings Co Ltd 700 JPY 5,650 0.01
Nippon Prologis REIT Inc (REIT) 3 JPY 5,758 0.01
Nippon Sanso Holdings Corp 200 JPY 5,348 0.01
Nippon Steel Corp 900 JPY 20,585 0.02
Nippon Telegraph & Telephone Corp 32,100 JPY 39,126 0.04
Nippon Yusen KK 600 JPY 18,569 0.02
Nissan Chemical Corp 200 JPY 7,794 0.01
Nissan Motor Co Ltd 2,900 JPY 11,407 0.01
Nissin Foods Holdings Co Ltd 300 JPY 10,446 0.01
Nitori Holdings Co Ltd 100 JPY 13,355 0.01
Nitto Denko Corp 100 JPY 7,471 0.01
Nomura Holdings Inc 3,100 JPY 14,007 0.01
Nomura Real Estate Holdings Inc 200 JPY 5,248 0.00
Nomura Real Estate Master Fund Inc (REIT) 5 JPY 5,834 0.01
Nomura Research Institute Ltd 300 JPY 8,704 0.01
NTT Data Group Corp 500 JPY 7,078 0.01
Obayashi Corp 800 JPY 6,909 0.01
Odakyu Electric Railway Co Ltd 400 JPY 6,090 0.01
Oji Holdings Corp 1,300 JPY 4,998 0.00
Olympus Corp 700 JPY 10,121 0.01
Omron Corp 100 JPY 4,666 0.00
Ono Pharmaceutical Co Ltd 300 JPY 5,337 0.01
Open House Group Co Ltd 200 JPY 5,920 0.01
Oracle Corp Japan 100 JPY 7,692 0.01
Oriental Land Co Ltd/Japan 600 JPY 22,201 0.02
ORIX Corp 1,100 JPY 20,691 0.02
Osaka Gas Co Ltd 500 JPY 10,421 0.01
Otsuka Corp 200 JPY 8,233 0.01
Otsuka Holdings Co Ltd 400 JPY 14,989 0.02
Pan Pacific International Holdings Corp 300 JPY 7,151 0.01
Panasonic Holdings Corp 2,100 JPY 20,772 0.02
Rakuten Group Inc 1,300 JPY 5,770 0.01
Recruit Holdings Co Ltd 800 JPY 33,840 0.04
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Renesas Electronics Corp 1,200 JPY 21,912 0.02
Resona Holdings Inc 2,300 JPY 11,654 0.01
Ricoh Co Ltd 600 JPY 4,602 0.00
Rohm Co Ltd 300 JPY 5,745 0.01
SBI Holdings Inc 300 JPY 6,735 0.01
SCSK Corp 300 JPY 5,936 0.01
Secom Co Ltd 200 JPY 14,371 0.01
Seiko Epson Corp 300 JPY 4,483 0.00
Sekisui Chemical Co Ltd 400 JPY 5,755 0.01
Sekisui House Ltd 700 JPY 15,535 0.02
Seven & i Holdings Co Ltd 600 JPY 23,737 0.03
SG Holdings Co Ltd 400 JPY 5,727 0.01
Sharp Corp/Japan 700 JPY 4,977 0.00
Shimadzu Corp 200 JPY 5,584 0.01
Shimizu Corp 800 JPY 5,301 0.01
Shin-Etsu Chemical Co Ltd 1,400 JPY 58,439 0.06
Shionogi & Co Ltd 200 JPY 9,631 0.01
Shiseido Co Ltd 200 JPY 6,093 0.01
Shizuoka Financial Group Inc 700 JPY 5,925 0.01
SoftBank Corp 3,700 JPY 46,052 0.05
SoftBank Group Corp 600 JPY 26,714 0.03
Sompo Holdings Inc 300 JPY 14,646 0.02
Sony Group Corp 800 JPY 75,989 0.08
Square Enix Holdings Co Ltd 200 JPY 7,153 0.01
Subaru Corp 600 JPY 11,001 0.01
SUMCO Corp 400 JPY 5,989 0.01
Sumitomo Chemical Co Ltd 2,000 JPY 4,871 0.00
Sumitomo Corp 1,100 JPY 23,973 0.03
Sumitomo Electric Industries Ltd 700 JPY 8,899 0.01
Sumitomo Metal Mining Co Ltd 200 JPY 6,002 0.01
Sumitomo Mitsui Financial Group Inc 1,400 JPY 68,228 0.07
Sumitomo Mitsui Trust Holdings Inc 800 JPY 15,329 0.02
Sumitomo Realty & Development Co Ltd 200 JPY 5,939 0.01
Suntory Beverage & Food Ltd 200 JPY 6,583 0.01
Suzuki Motor Corp 300 JPY 12,849 0.01
Sysmex Corp 100 JPY 5,563 0.01
T&D Holdings Inc 600 JPY 9,513 0.01
Taisei Corp 200 JPY 6,825 0.01
Takeda Pharmaceutical Co Ltd 1,200 JPY 34,415 0.04
TDK Corp 300 JPY 14,281 0.01
Terumo Corp 400 JPY 13,090 0.01
TIS Inc 300 JPY 6,596 0.01
Tobu Railway Co Ltd 200 JPY 5,361 0.01
Toho Co Ltd/Tokyo 200 JPY 6,749 0.01
Tokio Marine Holdings Inc 1,600 JPY 40,015 0.04
Tokyo Electric Power Co Holdings Inc 2,200 JPY 11,499 0.01
Tokyo Electron Ltd 300 JPY 53,511 0.06
Tokyo Gas Co Ltd 500 JPY 11,451 0.01
Tokyu Corp 400 JPY 4,870 0.00
TOPPAN Holdings Inc 300 JPY 8,362 0.01
Toray Industries Inc 1,500 JPY 7,785 0.01
Tosoh Corp 400 JPY 5,101 0.00
TOTO Ltd 200 JPY 5,257 0.00
Toyota Industries Corp 100 JPY 8,144 0.01
Toyota Motor Corp 9,200 JPY 169,007 0.18
Toyota Tsusho Corp 200 JPY 11,790 0.01
Trend Micro Inc/Japan 100 JPY 5,343 0.01
Unicharm Corp 300 JPY 10,951 0.01
USS Co Ltd 300 JPY 6,021 0.01
West Japan Railway Co 200 JPY 8,321 0.01
Yakult Honsha Co Ltd 200 JPY 4,480 0.00
Yamaha Corp 200 JPY 4,610 0.00
Yamaha Motor Co Ltd 900 JPY 8,033 0.01
Yamato Holdings Co Ltd 300 JPY 5,527 0.01
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Yaskawa Electric Corp 200 JPY 8,345 0.01
Yokogawa Electric Corp 300 JPY 5,712 0.01
Zensho Holdings Co Ltd 100 JPY 5,224 0.00
Z0ZO Inc 300 JPY 6,732 0.01
3,253,863 3.56
Jersey

Amcor Plc 1,251 USD 12,147 0.01
Aptiv Plc 164 uUsD 14,872 0.02
Experian Plc 522 GBP 21,284 0.02
Ferguson Plc 170 UsD 32,900 0.04
Glencore Plc 8,989 GBP 54,039 0.06
WPP Plc 1,055 GBP 10,116 0.01
145,358 0.16

Korea, Republic of (South Korea)
Amorepacific Corp 43 KRW 4,835 0.01
Celltrion Healthcare Co Ltd 80 KRW 4,749 0.00
Celltrion Inc 66 KRW 10,326 0.01
CJ CheilJedang Corp 21 KRW 5,274 0.01
CosmoAM&T Co Ltd 35 KRW 3,991 0.00
DB Insurance Co Ltd 84 KRW 5,451 0.01
Doosan Bobcat Inc 123 KRW 4,806 0.01
Doosan Enerbility Co Ltd 375 KRW 4,628 0.00
Ecopro BM Co Ltd 32 KRW 7,141 0.01
Ecopro Co Ltd 14 KRW 7,026 0.01
GS Holdings Corp 134 KRW 4,249 0.00
Hana Financial Group Inc 416 KRW 13,992 0.02
Hankook Tire & Technology Co Ltd 126 KRW 4,439 0.00
Hanmi Semiconductor Co Ltd 93 KRW 4,452 0.00
Hanwha Aerospace Co Ltd 46 KRW 4,449 0.00
Hanwha Solutions Corp 174 KRW 5,320 0.01
HD Hyundai Co Ltd 11 KRW 5,450 0.01
HD Korea Shipbuilding & Offshore Engineering Co Ltd 53 KRW 4,972 0.01
HMM Co Ltd 390 KRW 5,924 0.01
HYBE Co Ltd 27 KRW 4,891 0.01
Hyundai Engineering & Construction Co Ltd 158 KRW 4,282 0.00
Hyundai Glovis Co Ltd 32 KRW 4,753 0.01
Hyundai Mobis Co Ltd 59 KRW 10,839 0.01
Hyundai Motor Co 130 KRW 20,522 0.02
Hyundai Motor Co - Preference 72 KRW 6,385 0.01
Hyundai Steel Co 161 KRW 4,557 0.00
Industrial Bank of Korea 482 KRW 4,433 0.00
JYP Entertainment Corp 61 KRW 4,800 0.01
Kakao Corp 151 KRW 6,350 0.01
KakaoBank Corp 218 KRW 4,813 0.01
KB Financial Group Inc 480 KRW 20,182 0.02
Kia Corp 252 KRW 19,551 0.02
Korea Aerospace Industries Ltd 122 KRW 4,736 0.00
Korea Electric Power Corp 330 KRW 4,842 0.01
Korea Investment Holdings Co Ltd 98 KRW 4,651 0.00
Korea Zinc Co Ltd 13 KRW 5,022 0.01
Korean Air Lines Co Ltd 256 KRW 4,746 0.00
Krafton Inc 27 KRW 4,053 0.00
KT Corp 170 KRW 4,529 0.00
Kum Yang Co Ltd 47 KRW 3,983 0.00
Kumho Petrochemical Co Ltd 51 KRW 5,254 0.01
L&F Co Ltd 32 KRW 5,051 0.01
LG Chem Ltd 33 KRW 12,764 0.01
LG Corp 8