!-IgﬂBC‘ f\iset Management Pnnn“eT !“ FAeTs
m o ERERHEE

HSBC Collective Investment Trust -
HSBC Asia High Income Bond Fund
ERSEAHEET - EETHEAEEREES

April 2024 2024448
» This statement provides you with key information about the HSBC Asia High Income Bond Fund

IRERUEMESTHSA\SRAESHEZEN

» This statement is part of the offering document

FRERHEXHH—BS

» You should not invest in this product based on this statement alone

REZTNEBAREERBRE

Quick facts BEAEHR

Fund manager & &4&5HE HSBC Investment Funds (Hong Kong) Limited / JE£$ & & & (Fi#) BRLE

Investment adviser ¥ &k HSBC Global Asset Management (Hong Kong) Limited (Internal delegation, HK) /
EERKITEEE (B8 ARAR (W&, &8)

Trustee FFEA HSBC Institutional Trust Services (Asia) Limited / JELS (55T (M) GRAH

Dealing frequency #7325 Daily on every dealing day, i.e. each business day on which banks in Hong Kong and regulated markets
in countries or regions where the Sub-Fund is materially invested are normally open for business except
Saturdays and Sundays /
F—EAXZAH, BFENRITRAMBESEAERENBERIMENZ RETIHEBERMEERN
FE¥H (EH-REHBRIM

Base currency Ez &% USD/ZETT

Ongoing charges over a year Class AC-USD / AC $8-% 7t 1.42%"

SEEEMAXLLR Class AM2-USD / AM2 $8-£ 7T 1.42%"

Class AM2-HKD / AM2 $8-& 7T 1.42%"
Class AM2-RMB / AM2 $8- AR #& 1.429%"
Class AM2-CAD / AM2 #g-fint 1.42%"
Class AM2-AUD / AM2 8-t 1.42%"
Class AM2-EUR / AM2 $8-BR 7T 1.42%"
Class AM30-AUD / AM30 8-t 1.44%"
Class AM30-CAD / AM30 #&-finJt 1.44%"
Class AM30-EUR / AM30 $B-B{ T 1.44%"
Class AM30-GBP / AM30 #8-Z§£ 1.44%"
Class AM30-RMB/ AM30 %8- \ R# 1.44%"
Class AM30-SGD / AM30 $B-#§ 7t 1.44%"
Dividend policy Bt BHEIR Class AM2-USD, Class AM2-HKD, Class AM2-RMB, Class AM2-CAD, Class AM2—-AUD, Class AM2—
EUR, Class AM30O-AUD, Class AM30-CAD, Class AM30-EUR, Class AM30-GBP, Class AM30-
RMB and Class AM30-SGD: The Manager aims to declare dividends monthly on a discretionary basis,
and if declared, dividends will be paid monthly. Dividends may be paid out of the capital or effectively out
of capital of the relevant Class. Payment of dividends out of capital or effectively out of capital may
result in an immediate reduction of the net asset value of the relevant Class. /
AM2%E-£7T. AM2E-BTT, AM2SE-AR#. AM2EE-fT. AM25E—87T, AM2$E-Bt, AM30
BT, AM3OE-MiT. AM3OK-EATT, AM3O*E—9&§J§\ AM3OFE- AR RAM3O-Hf 7T : #5832
AEERMNBEAEGAERRE, WEIR, #EBRARKERS. REFRAMERN ézﬁzall’ﬂ:
EHERARRIN B A ch X f, ¢ ézttﬂFjZaFﬁ‘J:?ﬁ éﬂsﬁFﬁEHHx 2, HEHERESRNEERE
BEF R D o
Class AC-USD: No dividends will be declared or paid /
ACE-%£7: AEIRSRITEMRE
Financial year end BfBI4E R4 H 31March/3 8318
Minimum investment (initial and Class A —USD1,000 | HKD10,000 | AUD1,500 | CAD1,000 | EUR850 | GBP650 | RMB10,000 |
subsequent) SGD1,000 | NZD1,500



BIR:EEE (ERRHERER) / A8 —1,000 23T | 10,000 37T | 1,500 S®7T | 1,000 f0 7T | 850 BX7T | 650 %4 | AR 10,000 7T |
Minimum holding S{E##&% /Minimum 1,000 7% | 1,500 47T
redemption B{EEKEIEE

A The figure is based on ongoing expenses chargeable to the class (including, where applicable and in accordance with SFC requirements, estimated expenses for
investing in shares or units of other funds) expressed as a percentage of the class’s average net asset value for the 6 months to the end of September 2023 and
then extrapolated to 12 months to give an annualized figure. This figure may vary from year to year.

M FRIBZRAIAE R X (ERBEFRENEKR, SEREREMESHRNSEMAEFTE X (ANER)) AZIRRIEZ 20239 K LL6/E B i F19E
EFENBEALRE, ARERZ1R{EARUSENERNET. HEFEBEREEREE.

## The Manager may at its discretion pay dividend out of gross income while charging/ paying all or part of the Sub-Fund’s fees and expenses to/ out of the capital of
the Sub-Fund (resulting in an increase in distributable income for the payment of dividends by the Sub-Fund), and thereby effectively pay distributions out of capital
of the Sub-Fund.

IR NARIERAE RN RE, FEREAMBESNEASTIR | IHAHBESN NSNS ERARFASL (SR AHAHMBESZTRIMNAT2IK
W) , EER ERAMBRESNERPITRE.

What is this product? AMBREESEEFEER?

HSBC Asia High Income Bond Fund is constituted in the form of a unit trust. It is a sub-fund (the “Sub-Fund”) of an umbrella fund, HSBC Collective
Investment Trust (the “Fund”).

ELTMSAERFESUEMETESHER. tREeBETES - BELEARERT ([XEE ) HHEEE ([HERES ) .




Objectives and Investment Strategy B1ER& K E KM

The Sub-Fund aims to invest in fixed income securities which provide higher yield compared to their peers and the potential for capital appreciation over
the medium to long term.

ABEESARENEEXRSNEMEEE S RAET RPEABEENNE R EF S

A minimum of 70% of the Sub-Fund’s net asset value will be invested in a diversified portfolio of fixed income securities issued or guaranteed by
government, government agencies or supranational bodies in Asia, or issued by companies which are domiciled in, based in or carry out the larger part
of their business in Asia.

AMBEGHHEEFERDT0%IRER—ERMBAT, BAMEIEERAS, e MEMRIISEDMEEEXRS BN ARME
ITRERNEENERFERN S THIRERE.

The Sub-Fund’s primary currency exposure is to the US dollar through, including but not limited to, direct holding of fixed income securities, use of

financial derivative instruments (e.g. FX forwards), cash and/or deposits. The Sub-Fund may also have exposure to non-US dollar currencies including

Asian currencies (up to 30% of its net asset value) through, including but not limited to, direct holding of fixed income securities, use of financial derivative

instruments (e.g. FX forwards), cash and/or deposits.

AMBESHEITNEIRZERRENER (BRENRR) ERFREEWERS. EREMITETIR (BIMMERR) « RER / EFERE

7. AMBESTAIER (BFRENRR) ERFEEEWGEHES. FRASMITETR (FIWIERE) « BeR /R EFEAMRERELTER
(BRENER) , EESHEEEFEN30%,

For the avoidance of doubt, the Sub-Fund may only invest up to 10% of its net asset value in cash, deposits or money market instruments for liquidity

purposes.

ARERE, AHBEERTHEEEFERSI0NRENE S, FROEEHIETAERSMAE.

The Sub-Fund does not have explicit restrictions on the minimum credit ratings of securities it may hold. Investment grade fixed income securities are

rated at least Baa3 / BBB- by Moody’s, Standard & Poor’s, or any other internationally recognised credit rating agency.

AMBES T EHERENHESRERRNSREETERE. RERFIEERGESRERS, REERNEMEGBEEADMEETRMELS

FZ/Baa3 / BBB- #5l.

The aggregate investment in securities that are:-

1 rated below investment grade as defined above;
2. rated AA or below (in case where the credit rating is designated / assigned by a mainland China local credit rating agency); or
3. unrated (i.e. a bond for which neither the bond itself nor its issuer has a credit rating).

is up to 45% of the Sub-Fund’s net asset value.
RTIERFNERER S AR BE S EEFERA45% :

1. WERRARERA REXFE)

2, Wits AA AT (EEFRBTENAMESTAMEEE /67F) s &
3. R (AESASHHBTALEEETR -

The Sub-Fund may invest up to 20% of its net asset value in bonds traded on the China Interbank Bond Market (“CIBM”) in mainland China via the
CIBM Initiative® and/or Bond Connect? and/or other means as may be permitted by the relevant regulations from time to time. The Sub-Fund may also
invest in offshore fixed income securities denominated in any currencies and issued outside of mainland China by mainland China government or
mainland China companies.

AMBESIERTERITRGERTEF R / SEHE? K/ EER AR ETHE M X HE ERER % 20%8% ER7E PRIt A & Bk
TRESTE ([HRERTERETE] ) EENES. FAHBESTATREREPENMBRT RN ARE PR NS T EE
AHERIESNE B EETE 5 o

The Sub-Fund will not invest more than 10% of its net asset value in debt securities issued and / or guaranteed by any single sovereign issuer (including
its government, public or local authority) which is below investment grade (by an internationally recognised credit rating agency).
AMBEGTEREEE FEBBIONREREME—TREFITA (BFREBA, RASGHIE) FEITR / ERE REREAEETR
#iE) FARRRERRNERES.

The Sub-Fund may invest up to 10% of its net asset value in convertible bonds (excluding contingent convertible securities).
AMWBESATREEEHMERZI00RERTERES (FTRRIATERES) .

The Sub-Fund may invest less than 30% of its net asset value in debt instruments with loss-absorption features (e.g. contingent convertible debt
securities). The Sub-Fund may invest up to 10% of its net asset value in contingent convertible securities; however such investment is not expected to
exceed 5%.

AWBEE AR EEEFELRIWIREREENPBERFRNERTE (GINmBRERERES) . AHBESTHEEEFERS10%E
AR ATEGRES, EEATAEEIB%.

The Sub-Fund may also invest up to 10% of its net asset value in collateralised and/or securities products such as asset backed securities, mortgage

Since February 2016, the People’s Bank of China has permitted foreign institutional investors to invest in the CIBM subject to any other rules and regulations
as promulgated by the mainland China authorities.
H 2016 F 2 A2, FEARFITEEFEIMEBREERRHENLEBEH TN SRR RRGIE SR P ERITREES TS,
2 Bond Connect is a new initiative launched in July 2017 for mutual bond market access between Hong Kong and mainland China established by China Foreign
Exchange Trade System & National Interbank Funding Centre and Hong Kong Exchanges and Clearing Limited (amongst others).
EHBRR 2017 4 7 ARENEERPENESTISEHERLTAETE, THPENERSPLELBERITERERETOREELS REBRERARFRL,

3



backed securities and asset backed commercial papers.

AMBEETAREEE FERZI0NRENBRMALK / JFFER, HNMEERIFES RIEHFREERTHESRRE.

The Sub-Fund may invest in financial derivative instruments (including embedded financial derivatives) for investment and hedging purposes, subject
to the applicable investment restrictions.

AHWBESRBERANZERTIRENEMITETR (BFERARERMITETR) BRERETEMN,

The Manager will not enter into securities lending, repurchase or reverse repurchase transactions or similar over-the-counter transactions in respect of
the Sub-Fund.

BB ERAMBE ST UASEL . BRSREERRZZ SRS

Investors should note the following: (a) the reference to “high income” in the name of the Sub-Fund is to indicate that the Sub-Fund aims to invest in fixed
income securities which provide higher yield compared to their peers; (b) it does not indicate that investors will receive a high level of income or otherwise;
(c) this strategy does not mean that the Sub-Fund itself will make distributions in all circumstances; (d) the reference to “high income” is not indicative of
the Sub-Fund’s performance or returns; (e) the Sub-Fund does not have any guarantees; and (f) the Sub-Fund may not achieve such a desired result
under all circumstances and/or market conditions.

REEEIBUTEIR: () AMBESEEIREN [EAR], NEAWBES SERENUEESREBERHEFNEEWGERS 5 (b) 7%
NREERREGSK BT EMUE 5 () KRBARTAMBESRSRERBERTEL 2K () ZRH [BAR] FRAEWEEEH
FHRIER 5 (€) AMBESTREEARFE ; R() AMBESEMBHERR/HHR TELNGHHENER.

The Manager's investment process combines qualitative top down analysis of macroeconomic and market dynamics, with structured bottom up research
into individual bond issuers and fixed income securities. In order to achieve the objective of investing in fixed income securities which generate higher
yield compared with their peers, the Manager aims to invest in fixed income securities which provide higher yield compared to bonds of the same type
or in the same category.
FEANREREESHABREERTSENRETE LM THES S, UKEERGEHFETAREEREESFETE T LNGEHETR. /BT
EXRERWEESNECRERFNEE NGRS BE, SEASERENBLEEESXERNEF RERSHERNEE W EES .

Use of derivatives 74 TEH{ER
P The Sub-Fund’s net derivative exposure may be up to 50% of the Sub-Fund’s net asset value.
AMIBESITE LRSI HIBE TS rNERKBE S EEFERS0%.

What are the Key Risks? AHiBE S AWML FZ@EbE?

Investments involve risks. Please refer to the offering document for details including risk factors.

REAMTEE. FERHECHUAEENAGER, QERBEER.

Investment risk and volatility risk $% & &, b & 5 Eh /. b

»  The Sub-Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Sub-Fund may
suffer losses. There is no guarantee of the repayment of principal.
AHBESHRERSEETEETHEMEZRERREN B, SETRAMBEASHIEETRERTEE. BAMREIEELS.

» The Sub-Fund's investment portfolio will be exposed to volatility risk - meaning the value of assets will fluctuate. Volatility is not constant and may
increase or decrease over time. Investors may suffer losses due to high volatility.
gwggfmﬁﬁﬁéﬁﬁmﬁﬁmﬁ,Ea%gﬁéﬁﬁ%ﬁﬁcﬁﬁ$$%$%m,Iﬂﬂ%ﬁﬁﬁ%mﬁﬁ¢oﬁ§%ﬂﬁﬁﬂéﬁ

MERZIER.

»  The Sub-Fund's investment portfolio will be exposed to liquidity risks — meaning it may take time to sell assets and/or assets may need to be sold
ata discount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their investments
which may include the Sub-Fund. The Sub-Fund may employ a number of techniques to manage liquidity including pricing adjustments and
temporarily suspending redemptions.
AWBEEHREESHAZTREM AR -ERELTHLEEER / AEETRBUNRELE. EHRAEMESUERKERARE

(FTREELIEARMIBES) MmN, EBERK. AMBRESTTERE TRIVERREM, SEEERERTHR{FLER.

P Underlying investments of the Sub-Fund may be denominated in currencies other than the Base Currency of the Sub-Fund and the class of units
may be designated in a currency other than the Base Currency of the Sub-Fund.

AMBESHERIRETT LA MBESNEREH MY EHHE, REMHRAITTEHIEEAMBESHEREBUIMIEE,

»  Where the currency of the underlying assets differs to the currency used to quote a class’ price (whether expressed in the Base Currency or another
designated currency), such price may be affected unfavourably by fluctuations in exchange rates between these currencies or, in the case of
Currency Hedged Unit Classes, between the currency of the underlying assets and the Base Currency.
EHEEENERARRAEEMRENESR (ERUEAEBEREMETERIIR) , ZERTHERLFEE B mBEREIhER
A, AIAMMEENEREEAERE) NEXKEMZEIFIFE.

» Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.

BREMBUAMAEEGN, EXRTRIEXEHNEEMTE.

Credit risk {EEEE
» The Sub-Fund is exposed to the credit/default risk of issuers of the debt securities that the Sub-Fund may invest in. In the event that an issuer of a
debt security defaults on payment of principal or interest, the Sub-Fund could suffer substantial loss and the net asset value of the Sub-Fund could
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be adversely affected.
AMBESARZAMBESTRRENEBESCHITANGE / BHAK. ERHRSFNETAEINRSSFSHTEmELN, AHBE
SARRTEAGERAMBESNEE FET I FFE.
Credit rating risk {5 & 4% BB

> Credit rating agencies may assign credit ratings to indicate credit quality of such securities. These are subject to limitations and may not accurately
reflect the creditworthiness of the security and/or issuer at all times. Conversely, some debt securities are unrated, meaning that assessment of
credit quality will solely be down to the Investment Adviser.
EEFAMETRE T EETRURPZFESNEEER. IFHRORRE], BRDERZIERRMESR / B ITANERREE.
R, BoERESRETR, BEREEEERIHEHTLARERERE.

»  The credit rating and/or credit quality of a debt instrument or its issuer may decline. In the event of such decline, the value of the Sub-Fund may be
adversely affected and the Manager may or may not be able to dispose of the relevant debt instruments.

ERLAREBTANGETRE / HEEERTRETHR. BEERTHIER, AHBEESNEEVERTIAFFE, CBAL—THALE
BREHIE,
Interest rate risk 2 @B

> Deht securities are typically subject to interest rate risk. In general, the prices of debt securities rise when interest rates fall, whilst their prices fall
when interest rates rise.
BREFBEERAZARAE. —RME, SEAXTHE, EHESNERTLEA, MAXLAR, HESRETH,
Valuation risk f&{E @&

»  Valuation of the Sub-Fund’s investment in debt securities may involve uncertainties and judgmental determinations, and independent pricing
information may not at all times be available. If such valuation turns out to be incorrect, this may affect the net asset value of the Sub-Fund.
HAMBESNESESNRENGETRDRIEEERRZRFIE, BERLERBRERYEESRAUNEEEN. NHBEZFHERLE
E, KRR EAMBRESHNEEFE.

» Non-investment grade debt securities as rated by credit agencies (and credit equivalent unrated debt securities) are subject to greater liquidity risk,
higher volatility, higher credit risk and greater risk of loss of principal and interest than investment grade debt securities.
MR ERFIRBES, REETRARETIAERERFIGEHRES (REFEEERNAIRERES) BREXNRIMEERE. ESHK
X, FEenEERBREANEBAAE LTSRS,

»  The Sub-Fund’s investment in securities issued or guaranteed by governments may be exposed to political, social and economic risks. In adverse
situations, the sovereign issuers may not be able or willing to repay the principal and/or interest when due or may request the Sub-Fund to participate
in restructuring such debts. The Sub-Fund may suffer significant losses when there is a default of sovereign debt issuers.
AMBESRERBBUMEITHIRRNFESFTRERBUE. HEREERRE. ERFINRT, TRFTARLEHIESEIHRAEHEE
AR/ HHR, KARERFMBESSHEARMAET. HIREEBRITAREEDN, AMBESFREEZEXEX.

» The Sub-Fund'’s investments are concentrated in Asia. The value of the Sub-Fund may be more volatile than that of a fund having a more diverse
portfolio of investments.
AHBESETHRENTMN. AMBESHEEVEILEFEREZIREAANELERERKE.

»  Further, the value of the Sub-Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory
event affecting Asia.
s, AMBEENEEFERAZZIHZEMNAFEE. BUa. BOR. JME. REME. M. ZRARERHNZE.

» The Sub-Fund invests in emerging markets which may involve increased risks and special considerations not typically associated with investment
in more developed markets, such as greater liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation risks,
settlement risks, custody risk and the likelihood of a higher degree of volatility.

AWBEERENHENE, HEDSTESMRENREETE—RATTRNBZRBLERERER, HNRSHREMLER, &%
Rz / EF BUAREENEERER, ZERNBAR, SEAR. TERME, URABRER AT,

»  For certain Classes, dividends may be paid out of capital or effectively out of capital which represents a return or withdrawal of part of an investor's
original investment or from any capital gains attributable to that original investment. Any payment of dividends may result in an immediate reduction
in the net asset value per unit of the Class.

BRETHEAMS, TREERAPHERLXERAPREMRE, IRREREENEAREPEMER RN @ BEREZERRERGMNIE
MEAKGEPETESRNEHE. TURENEMTEEBRIRRNBEEEFERRAL.

» In addition, for certain Currency Hedged Unit Classes, the dividend distribution amount and the net asset value may be adversely affected by
differences in the interest rates of the reference currency of the Class and the Sub-Fund’s Base Currency. Also, for certain Currency Hedged Unit
Classes, differences in interest rates may result in an increase in the amount of dividend distribution paid out of capital and hence a greater erosion
of capital than other non-hedged Classes.

o, METEEIPBEMERME, RESREEREEFETHZIFANSEEREAWBESNEAER L EAZEENTHZ
2. B, RETEHEMEMERME, MEREETTRESREREMTNREDRSELM, SHALEMIEE RS HRRANER
g2,

» Base Currency Hedged Unit Classes seek to minimise the effect of currency fluctuations between the Class Currency of the Unit Class and the
Base Currency of the relevant Sub-Fund such that the price in the Class Currency moves similarly to the price in the Base Currency.

5



EAGEEEMRR S AREMBRNNEREREGRNBESNEAEH ZFNERRSFERERRK, DENEENEREEREE
HEREBRE.

»  The Sub-Fund’s underlying portfolio may have a material exposure to assets which are denominated in a currency (or currencies) which is (or are)
different to the Sub-Fund's Base Currency. Base Currency Hedged Unit Classes will be exposed to currency exchange rate movements of the
underlying portfolio currencies against the Sub-Fund's Base Currency rather than being exposed to the underlying portfolio currencies against the
Class Currency. Investors should be aware that investment in Base Currency Hedged Unit Classes may result in the investor taking speculative
currency positions, which may be volatile and may have a material impact on an investor’s returns.
AWBESHEFREAATREENLANEERERUBRINAMBECEAERNEBHECEE. EREREPBERRIEEZHE
AREAAERRAAMBESAACH 2 EXEHNTE, MIEARREASERABNEB EXLHVE. REXRIE, RERWE
BAGEPEUERFREHREEHARMMHEESR, EFERTEKE, CrRiREENmREEEATE.

» Base Currency Hedged Unit Classes are not recommended for investors who are seeking a return in a currency other than the Class Currency of
the Class. Investors that do not follow this recommendation should be aware that they may be exposed to higher currency risks and may suffer
material losses as a result of exchange rate fluctuations between the Class Currency of the Class and the currency they are seeking a return in.
HEKEMAFRNENEBLM ERARTNREENS, TEERFRENEAGHEPENER. FRELEZZOREERDTE, &
FRERERIMER G ME T B REREE 2 FHERRKE, MATRSNERRBRAIGRERIERERXL,

instrument

» Risk associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk.

HemiTE TRERNEREENTFS / FEEAR. BAWREMTRRE. AERR. KEMRERZIZFEE.

» The use of derivatives for investment purposes may involve leverage. Leverage can result in a loss significantly greater than the amount invested
in derivatives by the Sub-Fund leading to a higher risk of significant loss by the Sub-Fund.
%mﬁEIEﬁEEﬁET%&&%EO%EﬂﬁﬁﬁﬁkﬁﬁkmxWE%@%%EIE%&%@%,%$WE§$E§EkE%%ﬁ@
12,

» In addition to applicable general debt securities risk, mainland Chinese debt securities have additional risks related to credit rating agencies and
settlement.

PRER—RERE SRR, PENERESTFERERTAMER ST ARNENEE.
Credit rating agency risk {5 & AR # 1 EIE

»  The credit appraisal system and the rating methodologies employed in mainland China may be different from those employed in other markets.
Credit ratings given by mainland China rating agencies may therefore not be directly comparable with those given by other international rating
agencies. For mainland China credit rating agencies, debt securities rated AA or below are considered non-investment grade.

Bt PR R R SR ERIE ARG A R BRI B ia R A & . Bk, EIPMETAR SR 3 AR SRR & AT B H B PRAT
AR B, RPENBEETAMETS, ARSI THEBESHRARIERERA.
Settlement risk 5 A&

» There are various transaction settlement methods for onshore mainland Chinese fixed income - some of which require the delivery of cash prior to
the delivery of the security (or vice versa). Where a counterparty does not perform its obligations under a transaction, the Sub-Fund will sustain
losses.

FENMIENEENEELRERFERAE, BAREERERWEFIUIRE (SEXBOREIWES) - IHFATBITERERS
THEE, FAHBESREZEX.

» Inaddition to the applicable Emerging Market risks, the mainland China market is also exposed to greater risks related to mainland China tax.
FRERREETISRRES, PR TISTE&Z R hEN R BAR RS M.
Mainland China tax risks S E TR FSEFE
» There are risks and uncertainties associated with the current mainland China tax laws, regulations and practice in respect of direct and indirect
investments in mainland China (which may have retrospective effect). Any increased tax liabilities on the Sub-Fund may adversely affect the Sub-
Fund's value.
BT ENSEEREERENRITHENGREER, REIRBHFERREIERERR CETRERNN) - EAMBEAESNRBEIE
2, IEHAMBEENEEESHTHNEE.
» Based on professional tax advice, the Sub-Fund currently makes the following China tax provisions:
m%ﬁﬁmmﬁLﬁ AMIBE S EREH A TRIAR G
a corporate income tax provision of 10% on interest from its investments in debt securities issued by mainland China tax resident
enterprises, if it was not withheld at source nor borne by the bond issuers (except (i) interests from investments in mainland China onshore
bonds received from 7 November 2018 to 6 November 2021 (further extended to 31 December 2025) and (ii) interests from mainland
China government bonds and local government bonds).
HERER R PENREERE X FTHRBE SRS SIEL 1000 XSRS (MARMRRENZIEIEREFFTA
AR , HE()iR2018% 1137 H 22021411 A6 H (B~ SRR E2025612A31 B) R AR R EIPE A RS ERAIR B K% (i) f
EIPS MBI 5 R S B 5 S SR AN
e a VAT provision of 6% plus surcharge (if applicable) on coupon interest to be derived from mainland China onshore bonds and offshore
bonds, provided that such VAT is not borne by the bond issuers (except (i) interests from investments in mainland China onshore bonds
received from 7 November 2018 to 6 November 2021 (further extended to 31 December 2025) and (i) interest from mainland China
government bonds and local government bonds).




AP BENMIE NGRS RIRIMERITEN RS A SIR6% MM ME ER) (FHIBEREE, HaREZISERITIFRRFEITA
&IE (H()R2018511A7HE 2021411 6 H (B — S R 2025512 A31 B) I E R P ENENE SRS SR ()R E +E
W B R SS Rt 5 B S IS BRSM)
» The Manager (after taking professional tax advice) may, at its discretion make modification to the tax provision policy of the Sub-Fund based on
new developments and interpretation of the relevant regulations.
BEAN (BEBZERMBERR) TREREEMEIRNTER ABENAWBESHREREEER
> Any shortfall between the provision (or lack thereof) and the actual tax liabilities, which will be debited from the Sub-Fund's assets, will adversely
affect the Sub-Fund's NAV. The actual tax liabilities may be lower than the tax provision made. Depending on the timing of subscriptions and/or
redemptions, investors may be disadvantaged as a result of any shortfall of tax provision and will not have the right to claim any part of the
overprovision (as the case may be).
RIRRE (FIXBEE) NERRBEECENETATEERRAMBESHNEETING, ERELAHBEENEEFEERIFFE. B
BRBBEFTRERRSELNRERE. REDER / ABLREmE, REEZXNGERERENEIMNICEMRTELX, BREERZTE
ERZHEMBS @RERME) .

Investors investing in RMB denominated class i ER AR ERRIMREE

» The Sub-Fund offers RMB denominated share classes. Subscriptions and redemptions for the Sub-Fund may involve conversion of currency
from/into RMB. Currency conversion will be conducted at the applicable exchange rate and subject to the applicable spread.
AMBESRBARBHERGERN. BBRBRAMBASTESIREREARBCENRGR. SBIRIRERERETLEAER
RHEE.

» The RMB is currently not freely convertible and is subject to exchange control policies and restrictions. The Sub-Fund's payment of redemption
proceeds or dividends may be delayed in the event that there is insufficient RMB available to it. Further, although offshore RMB (CNH) and onshore
RMB (CNY) are the same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors.
ARBBEMATEHLREEEMNEEFIBRKIRE. HEELESRENARS, AMBASTRTEEXMBRMERRS. W, BE
BMEAR® (CNH) MEFARE (CNY) ZHEMNEY, BEMNEEXTRE. HrARBEEFARBCENEMERSATREREEE
ERFRE
Non-RMB i mvestors investing in RMB Currency Hedged Unit Class i R A RS B ERINIEARKEE & X

»  For investors with a non-RMB Home Currency who invest in RMB Currency Hedged Unit Classes, they will be exposed to the RMB and any
associated foreign exchange risk. RMB Currency Hedged Unit Classes are not recommended for such investors. There is no guarantee that the
value of RMB against the investor's Home Currency will not depreciate. Any depreciation of RMB could adversely affect the value of such investors’
investment in RMB Currency Hedged Unit Classes.
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How has the Sub-Fund performed? ZMIBE &IBF R EERR M ?

HSBC Collective Investment Trust - HSBC Asia High Income Bond Fund (AM2-USD)
EBESREE - EETENS A RESES (AM2E-3£5T)
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P Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
FEGIERRREEBERENIEE, REERLENELBRELSE.

»  The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.
$ERBUBEANEE FEEALLEREAR, RESEFHERE.

»  These figures show by how much the unit class increased or decreased in value during the calendar year being shown. Performance data has
been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.
YEBRREMRRN LABEFNEEA K. 2EFRUETHE, SREEERETaREAEEMHERERRERER.

» The reference performance benchmark of the Sub-Fund is currently 65% JP Morgan Asia Credit Investment Grade Index and 35% JP Morgan

Asia Credit Non-Investment Grade Index. Prior to 1 December 2021, the reference performance benchmark of the Fund has been 65% JP
Morgan Asia Credit Diversified Investment Grade Index and 35% JP Morgan Asia Credit Diversified Non-Investment Grade Index. The reference
performance benchmark is shown for comparison purposes only and the Sub-Fund may not be managed to the reference performance
benchmark.
AMBEENSERBEER A 65% BRIEMSERERAIEH K 35%ERIMEEIHRERAIEE. 2021 4 12 B 1 Hal, A&EEH2
ERFEES 65% BERTMEELTIRERAIEH K 5%ERZMEE L TR ERIMEE . FnSERBLEERILEAE, MAHE
BEEP—ERBEZRFLETUERE.

»  Where no past performance is shown there was insufficient data available in that year to provide performance.

RNt EERBERR, RIRRZER LT SRR MRS

»  Sub-Fund launch date: 24/02/2017
AMBEEEITH: 2017 2F 24 H

» Class AM2-USD launch date: 24/02/2017
AM2 $-%81TH: 2017 £ 2 B 24 H

» Class AM2-USD is a Unit class open for investment by Hong Kong retail investors and denominated in the Sub-Fund’s Base Currency.

AM2 B-E IR T BB R EREERERUAMBRE 2 MEXEHEHEREARA

Is there any guarantee? AMIBESBTIRURE?

The Sub-Fund does not have any guarantees. You may not get back the full amount of money you invest.

ABESEMEMEMRE. BTRLESHRERERE.



What are the fees and charges? ZMiIBE S R HLLER A ?
» Charges which may be payable by you B AMBELEE TR A FHER

You may have to pay the following fees when dealing in the Sub-Fund.
B TEEAMBAGRA AR TIUATER.

Fees BF What you pay #RZBX {1

Subscription fee :RE5 & Up to 3.00% of the total subscription amount* & =iz 48:RE£5ER) 3.00%*
Switching fee ¥ E Up to 1.0% of the switch-out proceeds* & =288 H Fr {550 1EHY 1.0%*
Redemption fee B&[al& N Bk

*  You may need to bear additional costs under certain situations in order to mitigate any adverse impacts to the Sub-Fund caused by the transactions.
Please refer to the offering document for detail.
BRI R AMBRESERMAFIRE, RAAERLER TRERNINER. FEE2REEH.
» Ongoing fees payable by the Sub-Fund A BE & BRI TR

The following expenses will be paid out of the Sub-Fund. They affect you because they reduce the return you get on your investments.
ATHEREAMBESBEDIR, BATHRERREEEMmAD.

Fees &M Annual rate (as a % of the Net Asset Value) £E 38 (& 2 R{E Z %)
Management fee EIEE 1.15%*

Trustee fee FFEAEHR 0.07%*

Performance fee RIRE Not applicable 7~i&

Administrative fee {TE& Not applicable 7N i&

Hedged classes: Up to 0.10% per annum of the Net Asset Value of the relevant Class
Hedging fee payable to the Manager R REEERRRIEERFENC.I0%EE
JE ] 458 A\ JUsfshes Non-hedged classes: Nil
IR - B
# The fees and charges may also be increased up to maximum level as specified in the offering document by giving at least one month’s prior notice to
investors. Please refer to the offering document for further details.
BRI HEX I EN&RSKTE, BATRLVERREBIMEES. FEESHHEEH.

> Other fees Hitbiii &
You may have to pay other fees and charges when dealing in the Sub-Fund.

ETEEAMBEEHTREARIMHMBER.

Additional information Efth &}

»  You generally buy and redeem units at the Sub-Fund’s next-determined subscription price and redemption price with reference to the net asset
value (NAV) after the intermediaries receive your request in good order on or before 4:00 pm (HK Time), being the dealing cut-off time.
—Rms, ETRERBRAMBAGEMNER, RETNMARETERE TR EIXZHLER) WRETHTERRE, 28
BEFEMEEN T —ERBEEREEE.

»  Intermediaries who sell the Sub-Fund may impose earlier cut-off times for receiving instructions for subscriptions, redemptions or switching. Investors
should pay attention to the arrangements of the intermediary concerned.

HEAMBESH PN ATTRERETRNE, BORBRErEREENBILNE. REXRIEBHPNANTH.

» Investors may obtain past performance information of other unit classes offered to Hong Kong investors at www.assetmanagement.hsbc.com/hk
(the website has not been reviewed by the SFC).

& E M E Bwww.assetmanagement hshe.comhk (FRIEREREEME) UEGEFERERFENHBEMRRINTEREEN.

» The net asset value of the Sub-Fund is calculated and the price of the Sub-Fund is published on each dealing day. The Sub-Fund prices are available
online at www.assetmanagement.hshc.com/hk (the website has not been reviewed by the SFC).
ﬁl‘ﬁ;&%ﬁﬁ'ﬂfﬁfé‘}%{ﬁﬁﬁffﬁi’ﬂﬁ’:\ﬁﬂi&% HitERTIE. AHBEELERTIERwww.assetmanagement.hshe.comhk (B ARG EE S

R o

» The composition of the latest dividends (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) (if any) for the last 12 months
or since the Sub-Fund launch date is available from the Manager on request and on the website www.assetmanagement.hsbc.com/hk (the website
has not been reviewed by the SFC).

BE12{EAH B AMBE L BRENSERRI BN (ARBERN)THRITCFBANRNEREFBERE) (NF) ERAEEE
AZE, TEREEwww.assetmanagement.hsbe.comhk (AABEIEARSEESHE) .

Important EEER
» If you are in doubt, you should seek professional advice.
BT, FELAISEER.
»  The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

AR FHARRONSEAREEMEE, HHEREHTREMTMEL EMRE.
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