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. The Sub-fund's investment objective is to achieve capital appreciation through investing in equity or equity related assets

of companies whose operations are focused mainly in, or which derive a significant amount of revenue from China, Hong

c  BEEREESERIBEBRARETE. THEEELTH, BB
REFBEDE, RARDBERERTE. SBaRPIIEE, #

Kong or Macau and listed in China, Hong Kong or the US. MERERILE.
. Registration for public distribution in Luxembourg, France, Austria, Sweden, Germany, Hong Kong and distribution to . HSEERE, A6, BitFl. HwHi £EH. SEnEAREE,
| qualified investors in Switzerland and Singapore. AN AR RFINEN A SRR EEEE. |
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NAV BB USD 559.729 257 USD 556.884 255
ISIN LU2311281666 LU2311281153
Class | (USD) 3.09% -1.48% 2.28% -13.33% -9.72% -44.03% -22.38%
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Morningstar Category 2845548 EAA Fund China Equity
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;';; ?;(l;_ls:'))) 3.09% -1.48% 2.28% -13.33% -0.72% -44.31% -22.55% aunch Date E24aH ugust 16, 202158 5 16
Fund Size &R USD 9.68 Million FEZETT
. MSCI China Index
Benchmark Fi#E o
Be"éhgark 2.51% -4.55% 0.08% -9.04% -4.22% -36.71% -18.11% MSCIFREIEES
Domicile FHffiitE Luxembourg EFFE
Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Fund Type E@éﬁﬂ UCITS
R SEHLAEESE (B8) BRATMNEE.
Note: 1. Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay; Base Currency Eﬁgm uUsD %;TE
2. The performance uses data of Class | (USD) as it launched since the inception of the Fund. il
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iE: 1. BSERRENISSTEHE, EhOEESESER, Ef0EM TURREXCHRERERS, 2. ESEIRREREESMIIZ Custodian SE& A Brown Brothers Harriman (Luxembourg) S.C.A.
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Source: Fullgoal Asset Management (HK) Limited and Bloomberg. 358 : EE&EEEIR (F8) BSRATMEE.

Note: Excluding cash. i¥: FRFEIRESES .
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Share Class Class | (USD) Class A (USD)
k)31 #8 (35T) AfE (357T)
Bloomberg Code
., FUFCEUS LX FUFCEAU LX
BEHRSR
ISIN Code
ISINGEEE LU2311281666 LU2311281153

Class | (HKD) Class A (HKD)

#8 (#B7T) AR (7T)

FUFCECI LX FUFCEAH LX
LU2311281823 LU2311281310

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.

R BEAEEE (58) BRAENE.

Subscription/Redemption EREE/HEE Daily #2H

Distribution 9341 Distribution43£T*

Minimum Subscription Amount Ex{f:REESXE:

Class | (USD) 148 (Z£7T) : USD 250,000 2£5¢
Class A (USD) A%E (355T) : USD 1,500 2£5¢
Class | (HKD) 48 (T) : HKD 2,000,000 7T
Class A (HKD) A% (387T) : HKD 12,000 7T

Investment Management Fee 1§ & ETRES :

Class | (USD) 4 (3E7T) 1.00% p.a. G
Class A (USD) A%E (ZE7T) 1.80% p.a. §F
Class | (HKD) & (F&JT) 1.00% p.a. FF
Class A (HKD) A%E (i&7T) 1.80% p.a. §F

Source: Fullgoal Asset Management (HK) Limited, Bloomberg and Morningstar.
KRR BEAEEE (58) BRAE, ZEHRE.
*May be annual or in other frequency to be determined by the Directors.
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FUND MANAGER COMMENT

Market sentiment is in a negative state, and market expectations
for next year's economy are on the pessimistic side. It's unable to
be confirmed or disproved at this stage, hence the market
behavior may be more conservative side or speculate on long-
term stories. The CSI 300 Index fell 2.14% in November, while the
Hang Seng index fell 0.41%.

As for the three major U.S. stock indices, the S&P 500 Index rose
8.92%, the Dow Jones Industrial Average rose 8.77%, and the
Nasdaq Index rose 10.7.

Market concerns: US-China relations, and domestic economy
recovery below expectation.
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TIREERINRERNAR, TIBHIAFKENENRt R, RERE
ERBEHEER, MHTRLATREROARTHE N —LRIBNE,
11 BIER300{580E B TRk2.14%, 1E4IS80%E TRE0.41%,

EE=KRRIE, HEEE 500 1EBURA EFRS.92%, BT TS
BURR LER8.77%, #EmMETEERIZA £R10.7%.
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TOP 5 HOLDINGS A AIEE

. FEEEIRAR
941 HKEquity  c1ina" Mobile Limited 8.75%

; IAIRAIRAR
700 HK Equity Tencent Holdings Ltd 4.63%

: AERHBRAR
19 HK Equity Swire Pacific Ltd. 4.29%

: MERAHERHR(EE)BIRAE]
EDU Us Equity New Oriental Education & Technology Group Inc. 4.20%

RIEEBRERERATE 3.75%

2020 HK Equity ANTA Sports Products Limited

Consumer Discretionary IE%EHER 27.74%
Communication Services A BRFS 24.00%
Real Estate BithEE 12.39%
Industrials T 9.88%
Information Technology &7 8.53%
Consumer Staples MEEER 6.51%
Materials #%} 5.64%
Health Care 28 2.82%
Financials &&t 2.44%
Utilities 22FIZEZE 0.06%
Total &5t 100%

Total 45t 25.62%

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.

KRR BEAEEE (F8) ARLEMNEE.

Disclaimer

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.

R EHAEEE (§8) BRAEMNZE,

This document is issued by Fullgoal Asset Management (HK) Limited and has not been reviewed by the SFC. The contents of this document and any references contained in this document are for general information only
and are not advice or an offer to buy or sell. Investment involves risk, including the loss of principal. Past performance figures are not an indicative for future performance.

The fund is directed at investors residing in jurisdictions where the fund is authorized for public distribution or at certain qualified investors residing in Switzerland or Singapore. Please refer to the fund’s prospectus for

further details.

Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to that
original investment and result in an immediate decrease of the Net Asset Value per Share. Dividend amount or dividend rate is not guaranteed.
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