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* This fund invests primarily in fixed income securities and equities in Europe.

* The fund is subject to risk to capital and income, foreign currency risk, equities risk, risk of investing in income-
producing securities and risks associated with debt securities, including Credit / Counterparty, Interest Rate,

Downgrading, Valuation and Credit Rating Risk. The fund may invest in debt securities rated below investment grade AEILEIA =4 =
or unrated securities which are subject to lower liquidity, higher volatility, heightened risk of default and loss of SRERER LRI
principal and interest than higher-rated/lower yielding debt securities. The fund is subject to sovereign debit risk of
certain countries within the Eurozone, higher volatility, liquidity, currency and default risks. . n n ¥ N
* The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, %%%;?g?%%};%wuyﬁ%m& BT AMARSBEANERRR » FEptt - EE%D
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. ~ —= S EAR

CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity ’%EEE%U&W%%ET&Dfﬁf%’m% P TR —BEEET MR o mmseian
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also BATIABIRMD » SUURE
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and  %& PJBEEEHTER %

may result in total loss of principal invested.

* The fund is subject to the risks of all asset classes included in its asset allocation. To the extent that patterns of
correlation or non-correlation among asset classes do not behave as expected, the fund may experience greater
volatility or losses than it otherwise would have. The investments of the fund may be periodically rebalanced and
therefore the fund may incur greater transaction costs than a fund with static allocation strategy.

¢ The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to £ BRESHEETE -
similar products without such focus. The ESG characteristics of securities may change over time, which may require
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who
do not meet the relevant characteristics, and such characteristics of a security can change over time.

* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and overthe-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

* For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts  (F{a]e2 %43 K] BEE SN/ SEM B E P BRI R/ o gtE PR H1aR, HipEasa
to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that

original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the o, BHRSNERDENNDIREEE > AN EATANRESR EMIEs i msE
hedged share class, the distribution amount and NAV of such share class may be adversely affected by differences -

in the interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in (ﬁfzkgielyjf BETAEKNEEE  BEEREZSEES T HNEXH » OIEEDEEE
more distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share = Ac /N T > . . R
classes. B(AERBAR)  MAEIBBEXHFANERMIELIRE

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key

Facts (including the risk factors) for details.

« AESTERENBNELRSEREE o

- BEOEPREARENAR  SSER  BRER 08
EHEAAMARR » UBEE/THHF AR
HopFms b snin

il [Py N o AR il
AESETHABERNTREBAR » RENNE  ABE S REAER o

5 D‘-T- i

W
8
IR
00
9
<
E

*CoCos » E%ﬁﬁ%mf%’f‘;% ME RS o CoCosZ
° %%JTEJ&QBAI \Euiﬂé%x@s\% BIAEE MR >

% ﬁE’J

c BSARSHARELE T &ﬁE’JFﬁEﬁE*‘E%JE’JHKH o HEELER 2 BRI TR
FARENT AR > BES o S EEEEMIER TEARKBEIEAL - BB FAEEEE
B&E o A S5OV S MR EE BT IR A D ECRES R RS o

¢ (ERESCRAPTAE BN ERSNGERIR > WA AEESCERAN T RZERBVELE
in © HSHIESCISEAIAE R IR E I RN » R BHOP AT SE B0 TR i &8 2 5 o8
S PIEHRE RIS U B SR R AT AE ) SR BASIER
B - ESOTA OB A A AR SRS B AN TR ENER  MAESN

P S RIS DI e R o o B

* HE2MTAE TREEBAES ERHBEFENS0% o BEEHITE TAMEES 2
nEMAR TEHFEEAR  KBAR » HEABRKISINZZTHBRARE o KEN
ST T ERHMEIR TR D] B A ARG EABAN SRR

* ATRMERNRESEEADR NER CEEATEIRENAXKEEE BN

RERAKREATH SN Wﬁﬁrﬁ&ﬁﬁﬁﬁE’Jﬁﬁﬁzliuﬁ(mqﬁééﬁ@%}fmﬁiﬁéﬁ °

"

EEHEAGE S BRFEER > oI EERIPROIENN D IKEEREEFETREE

th
°

Fund Details EE£ & ¥|

Talib Sheikh
Fund Manager £ 4SE Becky Qin

George Efstathopoulos
Reference Currency (B & EUR Bios
Fund Size E&EEE EUR444m (HEEIT)
Max. Sales Charge & =508 & 5.25%

Annual Management Fee S E1E & 1.00%

USD2,500 or HKD

Investment Objective 3§ HIE

The fund aims to provide income over time. The fund invests at least 70% of its assets in equities and debt securities
of issuers that are listed, headquartered, or do most of their business in Europe, and European governments. The fund
invests at least 50% of its assets in securities of issuers with favourable environmental, social and governance (ESG)
characteristics. (Please refer to the offering document for Investment Objective of the fund)
E%aﬂ%@ﬁ%%ﬁ?ﬁ@?ﬂ#uﬁz i o el D70 EERERTERUN T » %@%B%Lﬁﬁﬁﬁfﬁ¥f&25§ffﬂﬁ%
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The investment objective was changed in 201
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Cumulative Performance Bfa&RIR (%)

Min. Subscription & &5 47 eqv2,5005 7Tl B E YTD 3 mth 6 mth 1yr 3yr 5yr  Since Launch
& ENES @A @A 1F  3EFE S5FE EBHNK
- — sipge 1 —
Fidelty Fund Code B R L5} 006 AEUR ARZ-BoT 0.1 30 49 49 15 9.4 416.1
Fund Performance E£RIR A-ACCEUR ARG-27E5-BT -0.1 3.1 4.9 4.9 1.5 9.4 68.0
118 A-ACC-USD (H) AR%-RFE-Z=70(50%) 0.4 35 59 75 6.3 20.6 44.9
A-MCDIST(G)-EUR
5 N -0.1 3.1 4.9 4.9 1.5 9.4 13.7
%“ AR-CEAIRE (G)-BT
£ 110 A-MINCOME(G)-EUR
= K _ 0.1 3.1 49 49 - - 4.5
& -8 AR EIKEG)-BUT
% Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
§ 102 <_:o|cu|oted |n the currency of the first shorg class Iist\e}d in the table. ) L
H ERERR B LEEFERSEEEE  URZKREERFEELSE - 58FE NA) URNTIRE—
£ . ERIERI B EHE o
“y o s N . B o o Calendar Year Performance [EERIT (%)
& N & & N & & N 2019 2020 2021 2022 2023
(Date BI#A) N mh— . .
o AELR A-EUR ABE-BTT 16.4 2.1 9.4 129 7.4
ARR-BITT A-ACC-EUR AB%-ZRF&-BloT 16.4 2.0 9.4 -12.9 7.3
A-ACC-USD (H) Afg-2F8-E 0¥ 19.1 13 8.6 -10.7 9.8
Index ;Eg A-MCDIST(G)-EUR iﬂ“ CE :)’(E/G> BT 16.3 2.0 9.4 12.8 7.4
With effect from 15 October 2019, there is no benchmark for the - ©r £ CERIRE (G- BT - = - = -
fund. Prior to 15 October 2019, the index was 59% MSCI EMU (Net) A-MINCOME(G)-EUR AB%-F 45K E.(G)-Bl 7T - - - - 7.4

Index / 41% CG EMU Government Bond Index. Prior to 4 Aug 08,
the index was a composite index representing 60% of returns from
the MSCI EMU (N) and 40% of returns from CG EMU GBI Index.
Prior to 30 Sep 98 was a composite index representing 60% of
returns from the MSCI Eur ex UK (N) and 40% of returns from SB
Eurlnves.grade Index.
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Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated m the currency of the first share class listed in the table.
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Fund performance (A-MINCOME(G)-EUR) from launch date 09.02.22 to the launch year end was -11.0%.
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Share Class Details & Codes B3 {33ERIE ¥ R AIE

Fund Index Share Class Launch Date NAV  Bloomberg Ticker  ISIN
e EH %R bi=us]=F:1F BUBEFE TELN B 5
Annualised Volatility (3 years) £ 155218 (34F) % 7.59 A-EUR ABG-B T 17.10.94 17.10 FIDLEBI LX LU0052588471
Beta (3 years) Bfth{z2((34F) A-ACC-EUR AfG-Z2F5-Bit 25.09.06 16.80 FFEBAAE LX LU0261950553
Sharpe Ratio (3 years) 5 & L% (34F) 0.06 A-ACC-USD (H) ABS-S2FE-2 71 (459) 09.04.14 14.49  FEBAAUH LX LU1046421449
. A-MCDIST(G)}EUR AfG-CH B IKE (G)-Biot 22.11.16 8.22 FEBAMGE LX LU1509826423
Top 10 Positions +K3F0E (%) A MINCOME(GIEUR ’
Fund Hiﬁ’fé,))f? & (G)-Br 09.02.22 8.88 FIMAIAI LX LU2439728689
Company /A 5] =4 ABg- ) 7T
A-HMDIST(G)-USD (H)
GERMANY FEDERAL REPUBLIC OF 0% 04/17/2024 REGS 4.3 \ — w1y 23.02.22 911 FIMAIAH LX LU2441057770
£ 04/17/ ABB-HE B RS (G)- 0 ($54)
DR SO0 FTURE MARD oo 2 AHMDIST(GYHKD (H) 23.02.22 912 FIMAIAD LX LU2441057697
CISW OIS 1.9308% 03/21/27 1.8 AR-HE B IR S (G)-E (%) e :
GERMANY FEDERAL REPUBLIC OF 0% 05/15/2024 REGS 1.7 A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A-
MCDIST(G): monthly gross income and capital distributing share class. AAMINCOME(G): monthly gross income share
GERMANY FEDERAL REPUBLIC OF 2.6% 08/15/2053 REGS 15 class. A HMDIST(G)( ): monthly d\strlbutmg gross income hedged share class. Distribution omount not guaromeed
US 5YR NOTE (CBT) FUT JUN24 FVM4 15 ARG REMRDEER] o ARG-RR1E 1 RAER(HEEH o Aﬂy f%'i%z(%#ﬂﬂ SIBEIMIRNER - AR-CERIREQ)
H ﬁ'ﬂ&/ \&52&)& SRR o AHx B AROKEQG) TSR EIKERMNERR] AHQ Htﬁ TRE G H)
JPLS IRS 3.7015% 07/21/25 14 e e e e
CGSW IRS 3.8008% 07/25/25 1.2 _
Asset Allocation % Geographic Exposure i [& %
UNITED KINGDOM G.B.&N.IRELAND 0% 04/08/2024 10 EEQEE ( u) grap P ﬂlEﬁﬁF ( u)
CGSW IRS 2.918% 04/05/33 1.0

www.fidelity.com.hk

Fund Fund

S S

W Equity )6 19.65 M United Kingdom Z1[] 19.96
W Equity derivatives JGZE4TAE T B 5.83 W Germany {&[E 15.27
M Fixed Income [&FE Wz 59.56 M France £ 8.79
B Fixed Income derivatives B EWHmHTETE 2.60 M United States Z£[] 6.84
B Alternatives SBfEI% & 3.43 W Spain FEHILF 559
W Cash 4 17.16 W Switzerland I+ 3.95
B Netherlands {57 3.52

M Multinational B[] 12 3.37

W reland ZHE 3.14

B italy EAF) 2.74

B Other Ef 17.89

W Cosh 5 17.16

The asset class breakdown displays the totals for investments (including derivatives) in each category. Where
derivatives are held in the portfolio, exposure weights are used to indicate the fund’s positions and contribution to the
totals. In such cases, the use of derivatives may cause the fund total weights not to equal to 100%.

BEER DT A BN RSB QETETA) - HESHAETAR » TE T ANBENSEUZE
ZEHE S R ENEERAZ R AR BR AN ST o T T B > Bl B NS5 100% o

Dividend k&

Dividend per Annualised Ex-Dividend
Share Class Unit distributions# Date
e abaesshall SEBEWKE FEEDIRE (%) BEH
A-EUR ARZ-BIT
A-ACCEUR ABG-ZFE-Bt
A-ACCUSD (H) Afg-R1E-=71 (%)
A-MCDIST(G}EUR AJG-CH R IKE (G)-Biot 0.0414 6.21 01.02.24
A-MINCOME(G)-EUR AB-8 B45 K E.(G)-Blt 0.0357 493 01.02.24
A-HMDIST(G)-USD (H) ARS-HE&E HIK E.(G)-Z=7t(E ) 0.0541 7.38 01.02.24
A-HMDIST(G)-HKD (H) ABB-HE B R E (G)-B 70 (5H) 0.0490 6.65 01.02.24

(#) Annualised distributions = [(1+dividend per share/ex-dividend NAV)"distribution frequency]-1. Annualised
distributions are for indicative purpose only, which may be higher or lower than the actual annual dividend
distributions. Dividend rate of the fund does not represent the return of the fund, and past dividend rate does not
represent future dividend rate. Distribution amount is not guaranteed. Please see www.fidelity.com.hk for full details of
dividend information of all applicable share classes. FFEALD)KE= [ (1+EREE /B EHEESRE) "S85 K2
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For A-HMDIST(G)(hedged) share class, dividend distributions may include a premium when the interest rate of the hedged currency is higher than the fund’s reference currency interest rate
and may be discounted For A-HMDIST(G)(hedged) share class, dividend distributions may include a premium when the interest rate of the hedged currency is higher than the fund’s reference
currency interest rate and may be discounted when the interest rate of the hedged currency is lower than the fund’s reference currency interest rate. The Board expects to recommend
distribution of substantially the whole gross Investment income, and may determine the extent dividends may be pold out of realised and unrealised capital gains as well as capital. FEAN-H
FHIKEC)EMRNIERIME » AQ,_\ﬁj/JKTmb ST AR qﬂ“’ﬁgﬁ’j%‘ | RSN ESREGERNTMELRGE » LURASPEENZERESREEEIFEMERNITE - EFE
J‘EHH?H?T&?UFHEE% B BRSBTS i BRI DR Rk Al LS BB R EAT o

Top Positions table: For equities, all investments, including derivatives, linked to a particular issuing company have been combined. Fixed income investments are listed by individual issue
(and not by \ssuer) All derivatives are mc\uded on an exposure basis. Cash investments are not shown in the table.

?‘ B () FTEARINE AR EEITE TEIOREHE » BF SR LU 2T TOFEITH) FHEMEEIEYJ EUETER o REREW R RART ©

1) Volotllwty measures are not calculated for funds which are less than 3 years old. 1 E=FHEE 7 HIEF T

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities ond Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the F\del\ty International \ogo and F symbol are trademarks of FIL Limited.
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