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EHEXFHI—EFS -

This statement provides you with key information about this product.
This statement is a part of the offering document.
You should not invest in this product based on this statement alone.

FTEEHREBEZHEESH -

BN E BB EFRERE -

Quick facts EEHEE
Manager #EIE A :

JPMorgan Funds (Asia) Ltd. EERREE (Z5MN) BRAE

Investment Manager I E4&I2 A :

JPMorgan Asset Management (Asia Pacific) Limited, Hong Kong (internal delegation)

EREESE (TX) ARAF &8 (FEEET)

Trustee S5EEIEA :

HSBC Institutional Trust Services (Asia) Ltd.
ESHBETRE (TN) ARAS

Ongoing charges over a year

EFEEEMERAXEE

(acc) - RMB (hedged) class (82sh) AREEEHER 1.07%"
(acc) - USD class (Rst) =485! 1.07%t
(mth) - AUD (hedged) class (BRIKE) Broisan) 1.07%*
(mth) - CAD (hedged) class (BRIKE) MNrcH+iEs) 1.07%!*
(mth) - GBP (hedged) class (BAIRE) HEELH4aR) 1.07%*
(mth) - HKD class (BAKE) Arriah! 1.07%!
(mth) - NZD (hedged) class (BRIKE) #Rocdi+sEs 1.07%*
(mth) - RMB (hedged) class (BAKE) AR HEER] 1.07%t
(mth) - USD class (BAKE) =485! 1.07%*
N

The ongoing charges figure is based on expenses for the year ended 30 September 2023 and may
vary from year to year.

T BRI RIEEE2023F9H30 AN FEE RS » §FIRIEAES) o

Dealing frequency X 785K :

Daily &H

Base currency EREHE :

USD (The classes offered in Hong Kong are in Australian dollars, Canadian dollars, Euro, Sterling,
HK dollars, New Zealand dollars, Renminbi, Singapore dollars and US dollars). Please refer to the
section “CLASSES OF UNITS” in the Explanatory Memorandum of the Fund for details.

FEr (EEBHEE 258525 LORTT ~ 17T ~ Bt ~ 3588 ~ Aot ~ 4on ~ AR ~ Bzt

HB) o FIERZSRAEESNESRBEN L TBLEH) —&i o

Dividend policy ik SR :

(acc) class - Accumulative (income will be retained and reinvested within the corresponding
class)/(mth) class - Monthly distribution* (discretionary)
Distributions may be paid out of capital which represents a return or withdrawal of part of the
amount an investor originally invested or from any capital gains attributable to that original
investment. Any payments of distributions by the Fund may result in an immediate decrease in
the net asset value per unit.

(Rst) 85 — Rt (WadRBL R ERERRER])

(BRIKE) 5 — 8RN (BIERE)
DIKFIGEE AR - IRRUEREER AR EES YRS ZER AR ERIENERNERIEER
ISR ENER D8 - B FHERI DI e SR E BB A FERNRF NI o

Financial year end MBI E4L4EH ©

30 September 9530H

Minimum investment

RIBIREEE -

Lump-sum (same amount for initial/additional):

For RMB denominated Classes: RMB16,000 or its equivalent in another currency
For other Classes: USD2,000 or its equivalent in another currency

Regular Investment Plan: HKD1,000 per month

Issued by JPMorgan Funds (Asia) Ltd. B/EIRE S (Z5l) BRAEFIE
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2% (BAkEEESXER)

U RESHEREERIMS @ ARE16,000 st 2 S 2 FE
FEAEERIME | 2,000ETHEMEE > EE

ERREEE | §81,000#7T

The Manager may apply a different minimum lump sum investment and/or a different minimum monthly investment.

* Any distributions will be reinvested automatically in the subscription of further units of the corresponding Class of units of the Fund, or
paid in cash provided certain conditions are met. Please refer to the section “DISTRIBUTION POLICY” in the Explanatory Memorandum of
the Fund. The Manager has the sole and absolute discretion to amend the distribution policy, subject to the SFC’s prior approval and one
month’s prior notice to the relevant unitholders.

KEAREFNANRBEERERE K FFANREEAKERE -

* RIS ESERENREESEEEMEINELEMN (FRFEETEEERT UREDK)  A2RAESNESHRAEANZ T
m KR —& o KIBA R 2RNIERE BT 2IKEER » 1EEEEHEEE S iE » RABRTHEBEWREA—EANS B

What is this product? ZxE £ EEEM?

This is a fund constituted in the form of a unit trust under the laws of Hong Kong.

FETE—EREEBERUBMEFLAMRNES -

Objective and investment strategy B1Z %1% 5 &

The investment objective of the Fund is to achieve a competitive total return, consisting of capital growth and regular interest
income, through an actively managed portfolio investing primarily (i.e. at least 70% of its total net asset value) in Asian bonds and
other debt securities.

In order to achieve the investment objective, the Fund may invest primarily in a wide range of debt securities in Asia based on
the anticipated changes in market conditions. The portfolio of the Fund will consist of fixed and floating rate bonds and other
debt securities (e.g. convertible bonds, perpetual bonds, etc.) issued by governments, government agencies, supra-national and
corporate issuers in Asia (including Australia and New Zealand). The Fund may also invest less than 50% of its total net asset
value in bonds and other debt securities which are: (i) below investment grade (i.e. (a) bonds rated Bal or below by Moody’s or
BB+ or below by Standard & Poor’s or such other terms used by international accredited rating agencies or (b) unrated bonds but
their issuers are rated Bal or below by Moody’s or BB+ or below by Standard & Poor’s or such other terms used by international
accredited rating agencies); or (ii) unrated (i.e. both the bonds and issuers are unrated by Moody’s, Standard & Poor’s or other
international accredited rating agencies).

The Fund may invest up to 20% of its total net asset value in instruments with loss-absorption features (e.g. contingent convertible
debt securities, certain types of senior non-preferred debts, etc.).

The Fund will not invest more than 20% of its total net asset value in PRC onshore securities (including debt securities).

The Fund will not invest more than 20% of its total net asset value in Chinese debt securities traded in the China interbank bond
market (the “CIBM”) through the CIBM Initiative' and/or Bond Connect.

The Fund may not invest more than 10% of its total net asset value in urban investment bonds? (% 1&).

The Fund may also invest in derivatives such as options, warrants, swaps, currency forward contracts and futures for investment
purposes and may under limited circumstances as considered appropriate by the Manager and the Investment Manager, hold
temporarily up to 100% of its total net asset value in cash and cash based instruments.

The Fund may invest in assets denominated mainly in US dollars and other local currencies (e.g. Thai Baht, Malaysian Ringgit,
Renminbi, Philippine Peso, Indonesian Rupiah, Singapore dollar, Indian Rupee, etc.). The Fund will have limited Renminbi (RMB)
denominated underlying investments.

B2 REARABE—ETE AIRHMABEEFEELT0N) HENRTMNESREMERE S 2 BREIEAS » ROREERF N
MOl (BIEERERERERBME) -

RHEINESZRERR  ESTREERTHBERZEE  TBERENTNEZRYIZEHDS - ESNREHESREEHBUT » BUF
Pt~ BREZASMABNEMN (BIERNRNER) BTNERRTRESMEMERFES BINRHRRES - XEEFE) - &%
TR AR E BB DINE0% IR ER PIIES REMERES | (VERERERR (B(a)E2EBalsl I T HIREEFIBB+5 L TSR
SUET AR AB P AR HLAt B4R 55 2 5T AR 2 (B35 30 (b) A< B R IE TR (B H 31T A 1218 Balsl U N SR £ B 7 BB+8L LA Nl BIFREE Bl T ARt
HEPTREMBEEME 2R 2 E55) ; S RETR BIZEESRETAIRERE « RESHUEMBEPRD P STREIETR) o
B REAEEFEARZ20%EEN EARISEISHN TR (FIUsiAr MR ERRS - B TRANSRIFBLEEHSE) -

BT EHEMAEEFE20%U LRENRFEIRNES (AIEERES) -

BER R EMAEERE20%U LB BFERTHEESTHER R/ NEFERENRTRERTHEESTS ( TRERTHEESS
%1 ) XBNFEEHES -

BEE&RGEABEEFE10%U BRI E?

BEEToAKREENMRERITETAR » GIUNHARE « SIS ~ =11 - BERANEIS » TEKEARKREEEARAEEZBR
BRT  REAEEFERZI100%EFFEREAUIREATNTA -
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BRRENTBEUFRTREMAMER (Flulfkik - BRASMSSE - AR  JEEZERER « NEE « Wil » NEELE) M8

NEE - E2REREMBEN AREHEERIREER -

1 In February 2016, the People’s Bank of China announced the opening-up of the CIBM to a wider group of eligible foreign institutional
investors free of quota restriction (the “CIBM Initiative”).

2 Urban investment bonds are debt instruments issued by mainland China local government financing vehicles (“LGFVs”). These LGFVs
are separate legal entities established by local governments and/or their affiliates to raise financing for public welfare investment or
infrastructure projects.

1 2016528 » FEARIRITEMAE ZEERIBIMIBREERMRRIRITEES TS ETRBEERS ( THRRTHEESTSER) ) °

2 PREATEAMMSEAMETE ( MABRMETES) ) ET2EFTIA - IWEMHBRMETEaARM A BNk HEBBA LR
Y ZEIEEER > UEERBFARHENRE N ERER8 2 Ak -

Use of derivatives {74 T ERIER

The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
FEENTETRERBAE PRI RS ERSEEFERNS0% ©

What are the KEY RISKS? Zs & £ 5 WLt 3 B F b ?

Investment involves risk. Please refer to the offering document (s) for details, including the risk factors.

RES KRR - BEFIHEXHAT#FE - EIFEREAR -

o Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

o Risks associated with debt securities — the Fund’s investments in debt securities are subject to the following risks:

» Interest rate risk - Interest rates in the countries in which the Fund’s assets will be invested may be subject to fluctuations.
Any such fluctuations may have adirect effect on the income received by the Fund and its capital value. Bonds are particularly
susceptible to interest rate changes and may experience significant price volatility. The prices of bonds generally increase
when interest rates decline and decrease when interest rates rise. Longer term bonds are usually more sensitive to interest
rate changes. The performance of the Fund may therefore be adversely affected.

* Below investment grade/unrated investment risk - The Fund may invest in bonds and other debt securities which are
unrated or rated below investment grade by international accredited rating agencies. Accordingly, such investment will
be accompanied by a higher degree of credit and liquidity risks than is present with investment in higher rated securities.
During economic downturns such bonds typically fall more in value than investment grade bonds as such are often subject
to a higher risk of issuer default. The NAV of the Fund may decline or be negatively affected if there is a default of any of the
bonds with credit rating of below investment grade that the Fund invests in or if interest rates change.

* Investmentgrade bondrisk - Investment grade bonds are assigned ratings withinthe top rating categories by rating agencies
(including but not limited to Fitch, Moody’s and/or Standard & Poor’s) on the basis of the creditworthiness or risk of default
of a bond issue. Rating agencies review such assigned ratings and bonds may therefore be subject to the downgrading risk
if economic circumstances (e.g. subject to market or other conditions) impact the relevant bond issues. Downgrading of the
bonds may adversely affect the value of the relevant bonds and therefore the performance of the Fund. The Fund may or may
not be able to dispose of the bonds that are downgraded. Also, the Fund may face higher risks of default in interest payment
and principal repayment. As a result, investors may get back less than they originally invested.

* Sovereign debt risk - The Fund’s investment in securities issued or guaranteed by governments may be exposed to political,
social and economic risks. In adverse situations, the sovereign issuers may not be able or willing to repay the principal and/
or interest when due or may request the Fund to participate in restructuring such debts. The Fund may suffer significant
losses when there is a default of sovereign debt issuers.

* Valuation risk - Valuation of the Fund’s investments may involve uncertainties and judgmental determinations. If such
valuation turns out to be incorrect, this may affect the net asset value calculation of the Fund.

* Credit risk - If the issuer of any of the securities in which the Fund’s assets are invested defaults, the performance of the
Fund will be adversely affected and the Fund could suffer substantial loss. For fixed income securities, a default on interest or
principal may adversely impact the performance of the Fund. Decline in credit quality of the issuer may adversely affect the
valuation of the relevant bonds and the Fund. The credit ratings assigned by credit rating agencies are subject to limitations
and do not guarantee the creditworthiness of the security and/or the issuer at all times.

e Emerging markets risk - The Fund invests in emerging markets which may involve increased risks and special considerations
not typically associated with investment in more developed markets, such as liquidity risks, currency risks/control, political
and economic uncertainties, legal and taxation risks, settlement risks, custody risk and the likelihood of a high degree of
volatility. Accounting, auditing and financial reporting standards in emerging markets may be less rigorous than international
standards. There is a possibility of nationalisation, expropriation or confiscatory taxation, foreign exchange control, political
changes, government regulation, social instability or diplomatic developments which could affect adversely the economies of
emerging markets or the value of the Fund’s investments.
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e Concentration risk - The Fund may concentrate its investments in Asia. Investors should be aware that the Fund is likely to
be more volatile than a more broadly diversified fund. The value of the Fund may be more susceptible to adverse economic,
political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting that geographic area.

@ Currency risk - The assets in which the Fund is invested and the income from the assets will or may be quoted in currency which
are different from the Fund’s base currency. The performance of the Fund will therefore be affected by changes in exchange
rate controls and movements in the exchange rate between the currencies in which the assets are held and Fund’s currency of
denomination. Investors whose base currency is different (or not in a currency linked to the Fund’s currency of denomination)
may be exposed to additional currency risk.

e Derivatives risk - Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk, volatility risk
and over-the-counter transaction risk. The leverage element/component of a derivative can result in a loss significantly greater
than the amount invested in the derivatives by the Fund. Exposure to derivatives may lead to a high risk of significant loss by the
Fund.

o Liquidity risk — The Fund may invest in instruments where the volume of transactions may fluctuate significantly depending on
market sentiment or which are traded infrequently or on comparatively small markets. There is a risk that investments made by
the Fund are less liquid compared to more developed markets or may become less liquid in response to market developments
or adverse investor perceptions, particularly in respect of larger transaction sizes.

e Hedging risk — The Manager and the Investment Manager are permitted, in their absolute discretion, but not obliged, to use
hedging techniques to attempt to reduce market and currency risks. There is no guarantee that hedging techniques if used,
will achieve the desired result nor that hedging techniques will be used, in those cases, the Fund may be exposed to the existing
market and currency risks and may be adversely impacted. The hedging, if any, against foreign exchange risks may or may not
be up to 100% of assets of the Fund.

@ Class currency risk — The Class Currency of each Class may be different from the Fund’s base currency, the currencies of which
the Fund’s assets are invested and/or investors’ base currencies of investment. If an investor converts its base currency of
investment to the Class Currency in order to invest in a particular Class and subsequently converts the redemption proceeds
from that Class Currency back to its original base currency of investment, the investor may suffer a loss due to the depreciation
of the Class Currency against the original currency. For example, if an investor whose base currency of investment is Hong
Kong dollars (i.e. not Australian dollars) and chooses to invest in the AUD Hedged Class, the investor may be exposed to a higher
currency risk. The investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and
Australian dollars upon the reconversion of its Australian dollars investment back to Hong Kong dollars as compared to an
investor whose base currency of investment is originally in Australian dollars.

® RMB currency risk - RMB is subject to a managed floating exchange rate based on market supply and demand with reference
to a basket of foreign currencies. RMB exchange rate is also subject to exchange control policies. The daily trading price of the
RMB against other major currencies in the inter-bank foreign exchange market is allowed to float within a narrow band around
the central parity published by the relevant authorities of the People’s Republic of China. As the exchange rates are influenced
by government policy and market forces, the exchange rates for RMB against other currencies, including US dollars and HK
dollars, are susceptible to movements based on external factors. Accordingly, the investment in Classes denominated in RMB
may be adversely affected by the fluctuations in the exchange rate between RMB and other foreign currencies. RMB is currently
not freely convertible and RMB convertibility from offshore RMB (CNH) to onshore RMB (CNY) is a managed currency process
subject to foreign exchange control policies of and restrictions imposed by the Chinese government.

Class(es) denominated in RMB will generally be valued with reference to RMB (CNH) rather than RMB (CNY). While RMB (CNH)
and RMB (CNY) represent the same currency, they are traded in different and separate markets which operate independently. As
such RMB (CNH) does not necessarily have the same exchange rate and may not move in the same direction as RMB (CNY). Any
divergence between RMB (CNH) and RMB (CNY) may adversely impact investors. Class(es) denominated in RMB participate in
the offshore RMB (CNH) market, which allow investors to freely transact CNH outside of mainland China. Class(es) denominated
in RMB will have no requirement to remit CNH to onshore RMB (CNY). Non-RMB based investors (e.g. Hong Kong investors)
in Class(es) denominated in RMB may have to convert HK dollars or other currencies into RMB when investing in Class(es)
denominated in RMB and subsequently convert the RMB redemption proceeds and/or distributions (if any) back to HK dollars
or such other currencies. Investors will incur currency conversion costs and may suffer losses depending on the exchange rate
movements of RMB relative to HK dollars or such other currencies. Also, there can be no assurance that RMB will not be subject
to devaluation and any depreciation of RMB could adversely affect the value of the investor’s investment in the Fund.

Even if the Fund aims at paying redemption monies and/or distributions of RMB denominated Class(es) in RMB, the Manager
may, under extreme market conditions when there is not sufficient RMB for currency conversion and with the approval of the
Trustee, pay redemption monies and/or distributions in US dollars. There is also a risk that payment of redemption monies and/
or distributions in RMB may be delayed when there is not sufficient amount of RMB for currency conversion for settlement of
the redemption monies and distributions in a timely manner due to the exchange controls and restrictions applicable to RMB.
In any event, the redemption proceeds will be paid not later than one calendar month after the relevant dealing day on which
units are redeemed and the Manager has received a duly completed redemption request in a prescribed format and such other
information as the Trustee or the Manager may reasonably require.
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Currency Hedged Classes risk — Each Currency Hedged Class may hedge the Fund’s denominated currency back to its currency
of denomination, with an aim to provide a return on investment which correlates with the return of the Class of unit which
is denominated in the base currency of the Fund. The costs and resultant profit or loss on the hedging transactions will be
reflected inthe net asset value per unit for the units of the relevant Currency Hedged Classes. The costs relating to such hedging
transactions which may be significant depending on prevailing market conditions shall be borne by that Currency Hedged
Class only.
The precise hedging strategy applied to a particular Currency Hedged Class may vary. In addition, there is no guarantee that
the desired hedging instruments will be available or hedging strategy will achieve its desired result. In such circumstances,
investors of the Currency Hedged Class may still be subject to the currency exchange risk on an unhedged basis (which means
that, for example, if the hedging strategy in respect of the RMB Hedged Class is ineffective, depending on the exchange rate
movements of RMB relative to the base currency of the Fund, and/or other currency(ies) of the non-RMB denominated underlying
investment of the Fund, (i) investors may still suffer losses even if there are gains or no losses in the value of the non-RVIB
denominated underlying investments; or (ii) investors may suffer additional losses if the non-RMB denominated underlying
investments of the Fund fall in value). If the counterparties of the instruments used for hedging purposes default, investors of
the Currency Hedged Classes may be exposed to the currency exchange risk on an unhedged basis and may therefore suffer
further losses.

While the hedging strategy may protect investors of the Currency Hedged Classes against a decrease in the value of the Fund’s

base currency relative to the denominated currency of that Currency Hedged Class, the hedging strategy may substantially limit

the benefits of any potential increase in the value of a Currency Hedged Class expressed in the Class currency, if the Currency

Hedged Class’ denominating currency falls against the base currency of the Fund.

Payment of distributions out of capital risk - \Where the income generated by the Fund is insufficient to pay a distribution as the

Fund declares, the Manager may in its discretion determine such distributions may be paid from capital including realised and

unrealised capital gains. Investors should note that the payment of distributions out of capital represents a return or withdrawal

of part of the amount they originally invested or from any capital gains attributable to that original investment, as a result, the
capital thatthe Fund has available for investment in the future and capital growth may be reduced. Any payments of distributions
by the Fund may result in an immediate decrease in the net asset value per unit. Also, a positive distribution yield does not imply

a positive return on the total investment.

The distribution amount and NAV of the Currency Hedged Class may be adversely affected by differences in the interest rates

of the denominated currency of the Currency Hedged Class and the base currency of the Fund, resulting in an increase in

the amount of distribution that is paid out of capital and hence a greater erosion of capital than other non-Currency Hedged

Classes.
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Product Key Facts - JPMorgan Asian Total Return Bond Fund
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How has the fund performed? ZsE &iBFHIEERIRA [ ?

%
10

Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend
reinvested.

These figures show by how much the class increased or decreased in value during the calendar year being shown. Performance
data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have
to pay.

The Manager views “(mth) - USD class” being the focus class available to retail investors in Hong Kong as the most appropriate
representative class.

Fund launch date: 2005

Class launch date: 2005
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Is there any guarantee? ZE & E HIRHRE?

This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

FEEZWAEHAEMAIFRE o B T ROEREAZHRELRSE

What are the fees and charges? I E A E &P RMLERKRKE?

¢ Charges which may be payable by you* B sk B4 {1 B UL B+

You may have to pay the following fees up to the rate listed below when dealing in the units of the Fund:

BT E A R A B TS WA T

Subscription fee (Initial charge) s288% : 3.0% of NAV
BEFEZ3.0%
Switching fee S % : 1.0% of NAV
BEFMEZ1.0%
Redemption fee B&E[E] % : Currently 0% (up to 0.5% of NAV)

RFA0% (REESEFEZ0.5%)

*Please refer to the Explanatory Memorandum of the Fund for the calculation methodology of the relevant charges.

PHE2RAETNETRAES 0 THREBMBRENSESE -
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¢ Ongoing fees payable by the Fund ZsE & /BEIFEH(THER
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

T ERRBUEEEDR » B TRERSRS SR MR

Management fee EIEE : 1.0% of NAV p.a. (maximum 2.5%)
EBELEFEZ1.0% (BREAE2.5%)
Trustee fee (St HIEAER - 0.025%-0.06% of NAV p.a. (maximum 0.2%; subject to the NAV)
BEFEEEFEZ0.025%-0.06% (REHE02% ; REESEEFE)
Performance fee RIFE : N/A i A
Administration fee TE & : N/A i A

¢ Otherfees HthEH

The Fund may charge other fees. Please refer to the ‘FEES, CHARGES AND LIABILITIES’ section in the Explanatory Memorandum
of the Fund.
FESHGWNEMER - FRRAESNESRAEN TRE - BZREE —H°

Additional information Efth &l

e You generally buy, redeem or switch units at the Fund’s next-determined net asset value after the Manager or Intermediaries
receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Manager or
Intermediaries may impose different dealing deadlines for receiving requests from investors.

e The net asset value of this Fund is calculated and published on each “dealing day”. They are available online at
am.jpmorgan.com/hk ™.

e Composition of the distributions (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) for the last
12 months are available from the Manager upon request and at the website am.jpmorgan.com/hk .

e Investors may obtain the past performance information of other classes offered to Hong Kong investors from
am.jpmorgan.com/hk™.
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am.jpmorgan.com/hk' e

o KEEDTN am.jpmorgan.com/hk' B EftmE Bk EE IHERVE (LR 2 BEHEE -

1 The website has not been reviewed by the SFC.
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Important EE{ET

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
BT AR > EaREERR o
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