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Important Information

The fund invests in short term deposits and money market instruments denominated in HKD. 
•The fund is exposed to general investment risk. Investors may be subject to loss and there is no guarantee of the repayment of principal.
•Investment in the fund is not in the nature of a deposit in a bank account and is neither guaranteed nor protected. The investment manager
has no obligation to redeem units at the offer value and the fund is not subject to the supervision of the Hong Kong Monetary Authority.
•Investment in money market and fixed income instruments is subject to interest rates risks, credit risk, counterparty and settlement risk, etc..
•The fund invests primarily in HK Dollar instruments and subjects to higher level of concentration risks than a fund investing in a more
diversified portfolio/strategy.
You should not make any investment decision solely based on this document. Please read the relevant offering document carefully for further
fund details including risk factors.

Investment Objectives

The fund aims to provide an investment medium for investors to enjoy the rates available from a managed portfolio of short term and high quality
money market investments and seeks to offer returns in line with money market rates combined with a degree of security and ready availability of
monies. The manager’s policy will be to invest at least 70% of the fund’s net asset value in a range of short-term deposits and high quality money
market instruments and money market funds that are authorised by the SFC under 8.2 of the Code on Unit Trusts and Mutual Funds or regulated in
a manner generally comparable with the requirements of the SFC and acceptable to the SFC. Investments will be limited to HK Dollar short-term
deposits and HK Dollar denominated high quality money market instruments with a remaining maturity of less than 397 days, or two years in the
case of Government and other public securities, with a weighted average portfolio maturity not exceeding 60 days and a weighted average life not
exceeding 120 days.

Share class performance (Cumulative)

Performance (%) 1 month 3 months 6 months YTD 1 year 3 years 5 years 10 years

Fund 0.3 1.0 2.1 1.0 3.9 5.9 7.8 10.9

Annual Performance
(%)

2019 2020 2021 2022 2023

Fund 1.4 0.7 -0.0 1.1 3.7

Performance over 10 years (%)
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Source: Morningstar, NAV to NAV, net income reinvested, net of fees, based on Schroder Hong
Kong Money Market Fund Units, HKD. Effective 30/12/2019, the investment objective is
changed (previous objective: The fund aims to provide an investment medium for investors to
enjoy the rates available from a managed portfolio of short term money market investments
combined with a degree of security and ready availability of monies. The manager’s policy will
be to invest at least 70% of the fund’s net asset value in a range of deposits with banks, debt
securities and other money market instruments. Investments will be limited to HK Dollar
deposits and HK Dollar denominated securities of less than 12 months maturity, with an
average portfolio maturity not exceeding 90 days. ) The Fund size quoted includes all classes
of the Fund. Investment involves risks. Price of units may go down as well as up. Past
performance is not indicative of future performance. Please refer to the relevant offering
documents for fund details including risk factors. This material is issued by Schroder
Investment Management (Hong Kong) Limited and has not been reviewed by the SFC.
Performance is calculated from the share class's since launch date (17.06.1986). The names of
the target and comparator(s) benchmarks may be displayed in abbreviation format, please
refer to the Benchmark and corporate action information section for the full benchmark
names.

Fund literature

 
Download the offering
documents and investor notice
here

Fund facts

Fund manager  Chow Yang Ang
Fund launch date  17.06.1986
Fund base currency  HKD
Fund size (Million)  HKD 872.91
Unit NAV  HKD 1.7971
Hi/Lo (past 12 mths)  HKD 1.7971 / HKD 1.7303
Annualized Return (3Y)  1.93%

Fees & expenses

Initial charge up to  0.00%
Annual management
fee 

0.250%

Redemption fee  0.00%

Codes

ISIN  HK0000201621
Bloomberg  SCHHKMI HK
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Past Performance is not a guide to future performance and may not be repeated. 
The value of investments and the income from them may go down as well as up and
investors may not get back the amounts originally invested. Exchange rate changes may
cause the value of any overseas investments to rise or fall. Performance data does not
take into account any commissions and costs, if any, charged when units or shares of
any fund, as applicable, are issued and redeemed. 
The chart is for illustrative purposes only and does not reflect an actual return on any
investment. 
Returns are calculated NAV to NAV (which means performance does not include the effect of
any initial charges), net income reinvested, net of fees.

Risk statistics & financial ratios

Fund

Annual volatility (%)
(3y)

0.5

Effective duration
(years)

0.1

Current yield (%) 2.8

Yield to maturity 4.6

Source: Morningstar. The above ratios are based
on NAV to NAV price based performance data.

Asset allocation

Sector (%)

Fund

Money Market Instruments

HKD Bank Deposits (Under 1 Month)

HKD Bank Deposits (1 to 3 Months)

49.7

46.5

3.9
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Credit quality (%)
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53.0

35.1

11.9

0% 10% 20% 30% 40% 50%

Schroder Hong Kong Money Market Fund

Accumulation HKD | Data as at 31.03.2024

http://schroders.com.hk/


Learn more about Schroders' funds visit: schroders.com.hk 3

Geographical breakdown (%)

Fund

Hong Kong

China
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Top 10 holdings (%)

Holding name %

OCBCSP 1-Mth 4.22% 25/04/2024 5.1

CCB 1-Mth 4.49% 22/04/2024 4.7

CCB 1-Mth 4.3% 08/04/2024 4.6

CCB 1-Mth 3.99% 02/04/2024 4.6

HONG KONG SPECIAL ADMINISTRATIVE R null% 02/05/2024 4.6

ANZ 3-Mth 4.55% 18/04/2024 4.4

NATIONAL AUSTRALIA BANK LTD MTN 5.05% 12/07/2024 3.7

AGRICULTURAL BANK OF CHINA (DUBAI 4.7% 19/06/2024 3.6

BANK OF COMMUNICATIONS CO LTD (SYD RegS 4%
08/05/2024

3.6

CHINA DEVELOPMENT BANK (HONG KONG RegS 4.5%
14/06/2024

3.4

Source: Schroders.
Percentages of allocation may not sum up to 100% due to rounding issue. Please note: Others stated in the ratings breakdown may include Unit
Trusts, Cash and Derivatives.
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